rliﬁif" s l . A _
. , L ] T REVE
'"'H"‘ulal' e . U I F o hl Ulr'l'. i l,'ldr T e #J".Lf!?‘
_ . SO . DY e - R L)
.;rf.hthm e PR ot ' i f;jlu:,gf,m Y SRR .; i sl PRI L,“, f: n : q:i' "!,_[t
JJ!;:-.:..I,a .t L K “, : ."' ".*."‘-f:r' Voo
I"'*I..f;f_:ll,'.?,.‘,!'l" .l.l'I' . owal . !.' o .o +, a|it.-’i MORTGAGE i" J 4 H | f ' 1 L‘I r"f_*:':'r lll“ ;;.f -'
;I'..Fl’-!.h. '!‘i-." T o, - ) : N . - ) 1_ )
,l =] al 1 ; e il"” 1 lrljJ“] lﬂr h :,-li_ﬂ-lf.qlrha RTINS !"*.i%i, . -'1t|, .'nl. !-{_‘ _
L ﬁ"nj' TR T T I I 'L:n TR -fi-u-t f"!d}v R A I m*,"'-ﬂ 1'*1‘-.1'"%'" g p SRR i ;'ﬂi*
;i-’f\”,:'" At Gy L Fryrs ” Gk 4th t"rqli._,_- T"'; ” o ll ' ,'.'-I. [ [ ] J . o ; -.|'_;.’ILE" | H‘.
E ISMORTGAGEmmaﬁ:tIHa..... H........d..-.. B %gfune“,
lgl-f|-ll hctwe‘ﬂn thﬂ Grnntnr’illliiiiiiillmﬂil IEI l?'ll.llil‘llwtl:ilﬁl I-Il-ri-?l'lllliii l'-l-‘l.--iilillrll!-lillill-.llilli :-‘:
-ii‘lttlanaa P ] lilnlllil-ll-l-ll‘l;llirlilili{hEIEID “Bﬂﬂﬂw'ﬁl'"), ﬂnd thﬁ Mﬂﬂgagﬂlial---lrtr------tli-.l
First National Bank of Columbiana . l....W.....,8corpo ratmn o gamaad and aﬂaua;
under the laws of . S.F.ﬂ.t‘? of Alabama il )L, whose address is, P, V.. .20, ox.2727, ...,
.@?.1.122“!3.%@!‘1.%.: Alabama ' 35051 :'..'...'..‘...;;...........,...,...(hmin"Lcnde ). it
" 'L: l;r-t{ . clg .t '::eﬂf- T |1 i i" . J_...._L,,n .' t‘“ T .. Fpap 'I-f,f""' o _ F Y | 4 h’ﬁ- .
""' Eagfiﬂerrawar is indebted to Lender in L the principal sum’of. Four Theueend Ningety= NJ-.I}E!
M .'?'.n. e O-==om b A 099 39} r e 1 ee s LD0llArs, which indebtedness is evidenced bw_.r Borrower's note

dated. .':.“!1.“.%. .4.11 198 6 Cvev.oss.(herein “Note”}, pmwding for monthly installments of princi al and interest, .
w:th éha balancp at the indabtadnesg it not sooner paid, due and payable’ohi, e_eeerdlng ¢, khe, texns. .

. conditions .of note endLeny renewals or. extenelene thereef mﬁ
rl s 0 ¢+ 4 &0 & b & L] (R .
- S w A m—a« R AT TS NP :l TERN Sl SRS

‘I‘e SECURE to Lendar (a) the rapaymaat of the'indebtedness avidanaad by tha Neta with interest tharaea, tha

- paymant of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurily of this

Mortgage, and the performance of the covenants and agreements of Borrowey herein contained, and (b) the repayment

of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {herein

“Future Advances"), Borrower does hereby grant and convey to Lender and Lender's auacaaaara al}d aaagna, with
‘power of sale, the following described prepcrty lncatad in the Ceunty e[. . 5 .3.1-. A T .-.' LS _.' -

e .
._,..}.................,Stata anlabama. o maa, M m | i'!"“". | -"11%*3-51'1?- g{
A lot or parcel of land situated in’ the SEi ‘of’ “the NE% ., Seetieﬁ"'!—.i-:-i;,.

.””32 -Township 21 South, Range,l; Weat,,mere particularly deeerlbednqﬁ

v asg follows: - Commence at the= Southwest  corner,of the above ealdgjﬂ,
f”ﬂi } and run North along‘®the West line-a distance of1230 feet'niﬂ?ﬂ&
? thence run East a distance 0f 100 feet 'to the. pﬂlnt'ﬂf beginning'““'
'thence continue same line a ‘distance of 435, feet; thence run Ly,gfﬂ
Nerth a distance of. 100 feet,ithenee run Weet a' dietanee of iﬁ.,.WE

‘435 feet; thence run South a distance of 100 feat to. the pﬂlnttm“pﬂ
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Te HAVE AND TO HeLn such prapcny unto Lendar ‘and Lcndar s successors and assigns, feravar tegathar with

: all lhe improvements now oOr hereafter erected on the property, and all easements, rights, appurtcnances, I1ents,

. royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail fixtures now or hereafter

~ attached to the Property, all of which, including raplacemanta and additions thereto, shail be deemed to be and remagin

- a part of the property covered by this Morigage; and all of the foregoing, tegalhar with sald property {or the leasehold

" estate if this Mortgage is on a laaaahald) are herein referred ta a8 tha “Property™. ; L“ e : e
L b ot Y ﬁ_f‘ R N1 iiaa

| l ". i Bertewer covenants that Barrawar is l&w!ully seised of the astata h:raby conveyed and haa the right to merlgage |

grant and convey the Property, that the Property is unencumbered, and that Berrewer will warrant and defend

 generally the title to the Property against all claims and demands, subject to any declarations, caséments or restrictions

hatc.d in ‘a ‘schedule of exceptions to coverage in any utla insurance policy insuring Lender’s interest in the Preparty

F'l

ALHBAHi—l Lo 4 Faruly—5/75°—FNMAFRLME UNIFORM INSTRUMENT . ’T"‘”'.,L’"‘"  §7. CLOUD, WENR. “"'""_‘I; 5

CONWILL & .JUSTICE

~smrmm T v
. bl f*-u

P o I A e i el e e 4 e av ot mameem e .
. LI T . - . - . - b - . r .
L I-lI ! ‘ - . ' . . . P = ® . - LA . -l
L .f'_" e - . . . e . . o - N . . o, -t .-l" '-'
. - - . . o .
L 1? R . o r - . - - " ; PR r"‘ . r. .- B L J.
.. - Lo . .o . . e . e =5 o
T L} P 1T, - . . 5 . [ . - L R . r F | ' ;.l:‘ i
T . . ' . . . - . -
e e Co - . -3 T UL B i _ e -i
ro- . . . k . v - LI . . L ' L R .'|-|' i
r - e, .- . L . . ¥ = r'j
) . : : . i ; " F

- ar "I-



an*:quir:s such interest 1o be paid, Lender shall not be reguired ta pay Borrower any interest or earnings on the Funds. Lender g
g

iy . .
€2 assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
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., UniroRmM CoveNants. Borrower and Let'idﬁr";;;n{r}ina'nillrid apree as follows: *: Y ? ¥ e TR
- 1, Payment of Principa] and Interest, Borrower shall promptly pay when due tﬂc'priﬁcipal'uf and interest on the' '

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Mortgage, ¢ +;y s . ot 1Y IR he "y S T PRI

2. Funds for Taxes and Insurance. Subject to applicable law of 10 a written waiver by ender, Borrower shall pay -

to Lender on the day monthly installments of principal snd interest are payable under the Note, until the Nole is paid in full,

a sum (herein “Funds’) equal 1o one-twelfth of the yearly faxes and assessments which may attain priority over this )
Mortgage, and ground rents on Lthe Property, if any. plus one-twelfth of yearly premium installments for hazard irnsunmn:n:.'"*'-:-1
plus one-twelfth of yearly premium instaliments for morigage insurance, if any. all as reasonably estimated initially and from

time to time by Lender on the basis of assessments and bills and rcasonable estimates thereof. =, - L

" The Funds shall be held in an institulion the deposits or accounis of which are insured or guaranteed by a Federal n'r**"

state agency (inctuding Lender if Lender i such an institution). Lender shall apply the Funds to pay said taxes, assessmenls,

insurance premiums and ground rents. Lender may nol charge for so holding and applying the Funds, analyzing said account, -

or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Punds and applicable Jaw -

permits Lender 1o make such a charge. Borrower and Lender mey agree in writing at the time of exccution of this

Mortgage that inierest on (he Funds shall be paid to Borrower, and unless such agreement is made or applicable law

d

hall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehifs 1o the Funds and the °
Hurpus: for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
Y this Morigage. |

If the amount of the Funds held by Lender. together with the future monthiy instaliments of Funds payable priot to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,

iﬁprnmpﬂy repaid to Borrower or credited 10 Borrower on monthly instaliments of Funds. ¥f the amount of the Funds
held by Lender shatl nol be sufficient (o pay taxes, assessments, insurance premiums and ground renis as they fall due,

e

b=
-
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Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date Fdlicc is mailed
by Lender to Borrower requesting payment thereof. : '

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
1held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender

1

shal) apply, no laicr than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage. r

! '
Ay,

“ 3. Applicaiion of Payments. Unless applicable law provides otherwise. all payments received by Lender under the

1Hul: and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower

j under paragraph 2 hereof, then to interest payable on the Note, then fo the principal of the Note, and then to interest and

principal on any Future Advances.

‘1 4, Charges; Liens. Borrower shall pay all 1axes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event

Borrower shall make payment direcily, Borrower ghall promptly furnish to Lender receipts evidencing such payments. i

such lien in a manner acceplable to Lender, or shall in goed faith contest such lien by, or defend enforcement of such lien in,

(" |egal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any park thereof.

[..--_- & Hazard Insurnnce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
¥ Lagainst loss by fire, hazards included within the term “extended coverage™”, and such other hazards as Lender may require

i

‘:q_nd in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Morigage. '

'Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
Jequired o discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided. |
ftihat such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
inSUrance Carrier. . AR L _ : ‘ _ .

. . oo ' "L " Co e . . { i-,.- . T .
All insurance policies and renewals thereof shall be in form acceptable to { ender and shall include a standard mortgage

clause in favor of and in form acceptable to Lender. 1 ender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid prethinums. In the event of loss,
Rorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss if not made prompily
hy Borrower. S e, L , : G |

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restoration or repair of
the Properly damaged, provided such restoralion Of repair is economically feasible and the security of this Morigage is
not thereby impaired. 1{ such restoration or repair is not ceonomically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the cxcess, if any, paid
to Borrower, [f the Property is abandoned by Borrower, or if Borrower foils 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a ¢laim for insurance henefits, Lender
.« authorized to collect and apply the insurance procecds at lender’s option either to restoralion of repair of the Property
or to the sums secured by this Morigage. . . . - . S ;o

Unless Lender and Borrower otherwise agree in writing. any ‘such applicalion of proceeds to principal shall not extend
or postpone the duc date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amount of
such insiallments, If under paragraph |8 hereof the Property is nequired by {_cnder. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properly prior to the sale
or acquisition shall pass fo Lender to the extent of the sunw secured by this Morigage immediately prior to such sale or
acquisilion. L S K o

6. Preservation and Maintenance of I{npmy: I.easeholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and $ all nol commii wasle OF permitt impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on & leaschold. If this Mortgage is on a unil in a
condominium or o planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covanants crealing or governing the condominium or planned unit development, the by-laws and regulations of, the
condominium or planned unit development, and constititent documents. If a condominium or planned wmit development
cider is cxecuted by Borrower und recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend wnd supplement the covenants and agreements of this Morigage as if the rider
were » part hereof. S B o ; ‘

. 7. Protection of Lender's Sccurity. Il Borrower [ails to perform-the covenants.and agreements contained in this
Mortgage., or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including. but not limited 10, emincnt domain, insolvency. code enforcement, or arrangements oOf procecdings involving a
bankrupt or deccdent, then 1.ender at l.ender’s option, upon nolice to Borrower, may make such appearances, disburse such
sums and take such action us is necessary to protect Lender's intercst, including. but not limited to, disbursement of
reasonable atlorney’s fees and enlry upon the Property to make repairs, 1f Lender required mortgage insurance as @
condition of making the loan secured by this Morigage, Rorrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance lerminates in accordance with Borrower's and

ra-an e b e—
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Lender's wrillen agreement or applicable law. Borrower shall pay the amount of all mortgage iNSurance premiums in the
manner provided under paragraph 2 hereot. : ' - - K

Any amotnts disbursed by Lender pursiant fo this paragraph 7. with interest thereon. shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such

" i’ .-_ ’ ! 1 - l\.: i I-.. )
L] v ]
a " r ) .,;I
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amounts shall be payable upon notice from Lender to Borrower requesting payment thereaf, and shall bear interest from the

date of disbursement at the rate payable from time to timc on outstanding principal under the Nate unless payment of
interast at such rate would be contrary ta applicable law. in which cvent such amounts shall bear interest at the highest rate

permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense of take

any aclion hereunder, Cae et L - :
8. Inspecilon. Yender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property. : - - :

9, Condemnation, The proceeds of any award of claim for damages. direct or consequential. in connection with any .

condemnation of other taking of the Property. or part thercof, or far conveyance in licu of condemnation, are herchy assigned

- and shall be paid (o T.ender.
In the cvent of a total taking of the Property. the praceeds shall be applied to ihe sums sccurcd by this Mortgage. -

-

QD
o

with the excess. if any. paid to Borrawer. Tn the event of 2 partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied (o the sums securcd by this Mortgage such proportion of the procceds
as is equal to that proportion which the amount of the sums sccurgd by this Martgage immedintely priar 10 the date of

taking hears 1o the fair market value of the Property immediately prior o the date of iaking, with the halance of the proceeds - |

r

paid to Borrower,» -

an award or settle a claim for damages, Borrower fails to respond to Lender within 10 days after the dale such natice is

mailed” Tendér-is 'suthorized to collect and apply the proceeds, at Iender's option. either to restoration of repair of the

Properiy or to the sums secured by this Mortgage. . .

S | 1 - . I . - ) " l * .
= " ' Unless Tender and Borrower otherwise agrec in writing. any such application of proceeds to principal sHall not extend

fnr'*pnsipnn: the duc dale of the manthly installments referred fo in paragraphs 1 and 2 hereof or changd the amount of
such installments. | I A .o i o
10. Borrower Not Released. Extension of the time for payment or maodification of amortization of the sums sccured

hy this Martgage gronted by [.ender to any successor in interest of Borrower shall not operale to rclease, 10 any manner,

LY

-

L . ; L . - . $ o !
10 the Property is nbandaned by Barrower. or if, after notice hy Yender to Borrower that ihe condemnor offers lo make -

s .

ad
a
[

the Hability of the original Borrower and Borrower's Successrs in interest. T.ender shall not be required to commence

proceedings against such successor or cefuse o extend time for payment or. otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

- 11. Forbearance by Lender Not a Walver. Any forhearance by Lender in exercising any right or remedy hereunder, or
ntherwise afforded hy applicable law. shall not be a waiver of or prectude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes of other liens or charges by Lender shall not be a waiver of Tender's
right 10 accelerate (he maturity of the sndehiedness secured by this Mortgage.  + 2 ! re- S

remedy under this Mortgage or afforded by law or equity, and may he exercised concurrently, independently or successively.
| 13. Successors and Assigns Bound; Joint and Several Liability; Caplions, The covenanls and apgrecments herein
iontained shalt bind, and the rights hereunder shall inure to, the respective successors and assigns of 1.ender and Borrower,

- -
N

» .

12. Remedies Comulaiive. Al remedics pravided in this Mortgage are distinct and cumulative 1o any other right or .

subject to the provisions of paragraph {7 hereof. All covenants and agreements of Borrower shall be joint and several.

“;,__é The captions and headings of the paragraphs of this Mortgage arc for convenience only and arc not fo he used 1o
ar interpret or define the provisions hereof. , : - - e T
AL 14. Notice. Except for any notice required under applicable law 16 be given in another manner, (n) any notice to

Borrower provided for in this Mortgape shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other addresy as Borrower may designate by notice to Lender ns provided herein, and
e th) any notice to Lender shall be given by certificd mail, return receipt requested. 1o Tender's address sinled herein or o

2 such other address ns Lender may designate by aotice 10 Borrower as provided herein, Any notice provided for in this

@ Mortgage shall be deemed 10 huve been given 1o Borrower or Lender wheao given in the manner designaled herein, e

L2 4
L

¢~ descenl or by operation of law upon the death of a joint tenant or (I} the gran! of any leaschold interest of three years of less:

—
.
—a

h:h? Borrower without Lender's prior writien consent, excluding {n) the creation of w lien or encumbrance subordinate 1o

15. Unifarm Mortgage; Governing Law; Scverabilily. This form of mortgage combines uniform covenants for nationn)
use and non-uniform covenanis with limited variations by jurisdiclion to constitule a uniform security inslrument covering
real property. This Morlgage shall be poverncd by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such confict shall not affocl
other provisions of this Mortgage or the Note which can be given effect wilthout the conflicting provision, and 1o this

end the provisipns of the Mortgage and the Note are declared to be severable. Coit

r

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note anil :ﬁf this Mnrtgngc-ﬁt the time

of execution or after recordation hereof. : Pt o o
+ . 17. Transfer of the Property; Assumption. 1f all or any part of the Property or an Interest therein is sold or transferred

"this Mortgage. (b} the creation of o purchase maoney security interest for houschold appliances. (c) a transfer by devise,

[','...i nol containing an option 1o purchase, Lender may. al Lender's option, declare all 1he sums secured by this Mortgage tn he
{ " iimmediately duc and payable. lender shall have waived such option to accelerate. if, prior toa the sale or transfcr. l.ender
v and the person 1o whom the Property i« to be sold or transferred reach agreement in writing that ithe credit of such person
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8 obligations under this Mortgage and the Note. -~
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is satisfaclory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreemenl accepled in writing by Lender. 1 ender shall release Borrower from all

~If lender exerciscs siuch option to accelerale, Lender shafl mail Borrower notice of acceleration in accordance wilh
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days fram the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower falls 10 pay sisch sums prior o the expiralion of such period,

{.ender may. without further notice or dcmaj'l.l an Borrower, invoke any remedies permitied by paragraph 18 hgreof.

- T
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-, Non-Unirorm COVENANTS. Borrower and Lender further covenant and agrec as fulluws:';

.. 18, . Acceleration; Remcdies. Excepl as provided in paragraph 17 hereof, upon Botrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants o pay when doe any sums secured by this Morigage,
Lender prior 10 acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: {I) the breach;
(2) the action required to cure guch breach; (3) a date, not less than 30 days from the date the notice is mailed fo Borrowter,
by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified In the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The nolice shall further
inform Borrower of the right to reinstafe after acceleration and the right (o bring a court action fo assert the non-exisience
of a default or any other defense of Borrower (o acceleration and sale. If the breach is not cured on or befove the date
specified in the nolice, Lender at Lender's option may declare all of the sums secured by this Morigage fto be immediately
due and payable wilhout further demand and may invoke the power of sale and any other remedies permittcd by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in porsuing the remedies provided in {his
paragraph 18, including, but not limited to, reasonable allorney’s fees. . . - = - b ' S
- If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week For three conseculive weeks in some newspaper
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published fn......... 8 helhy.. ... o0 County,’ Alabama, and thereupon shall sell: the Property to the highest

thldt!* at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lénder's deed conveying the Property so sold. ' Lender or Lender's designee may purchase the Properfy at any sale,
Borrower covenants and sgrees that the proceeds of the sale shall be applied in the following order: {a) to all reasonable cosis
and expenses of the sale, Including, bui not imiied fo, reasonable attorney’s fees and costs of title evidence; (b) (o atl sums
secured by this Morigage; and (¢} the excess, If any, lo the person ér persons legally entliled thereto, ‘ "
.+ 19, Borrower's Right io Relnsiate. Nolwithsianding Lender's acceleration ‘of the sums secured by this Morgage,
Borrower shall have the tight to have any proceedings begun by Lender to enforce this Mortgage discontinued at any lime
prior 10 ‘the eatlier to occur of (i) the fifth day before sile of the Property pursuant io the power of sale contained In this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if; (a) Borrower ‘pays Lender sll sums which would be thén
due under this Morlgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) ‘Borrower
cures all breaches of any otheér covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and ‘agreeménts of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable sttorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Properiy and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.

Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect 2s if no acceleration had occurred. . - - e T AL N S AU P {4 IR I
. 20. . Assignment of Rents; Appoiniment of Receiver; Lender In Passession. As additional security hereunder, Borrower
CThereby asaigns to Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 18
L{ Jhereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payeble. -
.+ Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
uwijudicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
=5the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to .
L )payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mnrlgaﬁn. Eender and
C Sthe receiver shall be liable to account for only those rents actually reccived. o X ' SRR
21. Fufure Advances. Upon request of Borrower, Lender, at Lender’s option prior to reiease of this Mortgage, may
> make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
S cvidenced by promissoty notes stating that said notes are secured hereby. .. : . . C
. 22, Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall releasc this Mortgage, without charge to Borrower. Borrower shall pay all cosis of recordation, if any. . . ..

. . 23. Waiver of Homestead, Dower and Curiesy, Borrower hereby waives all rights of homestead exemption in’ the
Property and relinquishes all right of dower and curtesy in the Property. | ‘ '
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©t TN WITNESS WHEREQOF, Borrower has executed this Mortgage., -, .. ;¢ j e i :{.;,;
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STATEOF ALABAMA, . .. v0vuanan ShElbY S A A County 8s:

T ST IR

© 7 Onthis, ... 4th.,....dayof. Lodune .., . 19,86,1,. the .undersigned. .authority ... ‘s
a N tmz Pab]ic in and for said county and in said state, hereby certify that. Jimmy Hope.and. wife.......
.. Brénda Hope ... .. ..., ST , whose name(s) ... 8¥& ,........signed to the
-foregoing conveyance, and who. ... LAre | .known to me, acknowledged before me that, being informed of the

contents of thé conveyance, Ehe Y. executed the same voluntarily and as....thelir .. .act on the day the same

bears date, | T . g
" Given under my hand and seal of office this the.’.". . . . 4¥h (. .dayof...... June.............., 19,88,
.. MylGdmmissicn expires: | %- féé - Q | ] N
’ '\M\:..r.' .-l'UC”J“rj’ . 4 ; | | ;| L] [ el B » a4 b d d B & N A % & % B ¥ ¥ F Oy bk k& &2 s T FE "
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P.0. Box 557, Columbiana, Alabama 35051
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