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MORTGAGE FORM _JAMSOUTH

KO0k 10036 Rew, 1/T9

State of Alabama }

_____.S_hElhy County.

MORTGAGE

THIS IDENTURE is made and entered into this 22 Jday of May

Sherman Holland

19 86

by and between

(hercinafier called “Moregagor " whether one ot more} and WMA-—

(hereinafier calied

“Morrgagee™).

WHEREAS, Sherman Holland

is B jusrly indebeed o the Mortagee in the arincipal suno of

Eighty-five thousand dollars 00/100

Jotlars (3 85 ‘ 000. 00

payuble in accordance with its terms, and which has a final maturity date of

y as evidenced by

AMOUNT FINANCED BEING: 85,000,00

'
NOW, THEREFORE, in consideration of che pre

conewals thereof, or of any part thereaf, and all interest payable on all of said d

such debe and interest thereon, including any extensions and renewals and the interest thereon,

with all the stipulations herein contained, the Mortgagor does hereby grant,
situated in ___&h_e-lhy - . County, Alabama {said real cstate being
A parcel of land situated in the Northeast
Range 3 West, belng more particularly
Conmence at the Souttwest comer of the
Range 3 West, and run
feet; thence an angle left
of-way of Shelby County Road #11, being 4
of 110 deg. 58'30" and nmn Northeasterly
int of beginning; thence
angle left of 90 deq. 00' and run Northwesterly
point 30 feet From the center line of said road;
and run Northeasterly 122.94 feet along said
right having a radius of 1607.04, and a
Northeasterly
thence an angle right of 90 deg. 00' from the tangent
southeasterly 10.0 feet along said right of way to
of said road; thence an angle left of 90 deg. 00'
having a radius of 1597.04 feet and a ocentral ang
Northeasterly 250.29 feet along the arc of sald curve
thence an angle right of 57 deg. 25' 33"
run Northeasterly 286.73 feet tO
an angle right of 88 deg. 58'
radius of 11,334,
736.67 feet along the
angle right of 122 deg. 52' 5
Northwesterly 350, 31 feet; thence an angle left of 4
223.80 feet to the point of beginning.
(ounty, Alabama.

Quarter of

0 feet from

BOOK

.....

13" to the tangent of a

chat certain promissory note of even dace herewith, which bears interest as provided therein, which 45

mises, and to secure the payment of the debr evidenced by said note and any and all extensions and

sbt and on any and alt such extensions and renewals {the aggregare amount of

bargain, se!l and convey unto the Mortgagee, th
hereinafter called "Real Estate”):

North along the West line of said Quarter-Quarter Section 447.26
of 90 deg. 00' and run West 101.26 | ]
the center line;
185.43 feet along said right of way to the
continue along last described course 70.00 feet;
' 10 feet along said right of way to a
thence an angle right

71.06 feet along the arc of said curve being along sa%d
a point 40 fect
to the tangent of a curve to the right
le of 8 deg. 58' 46";

from the tangent of
the Westerly right of way of Interstate #65; thence

Containing 5.49 acres.

s !

.« hereinafter coltectively called “fyb "™ and the compliance

¢ following described real estate,

Soction 36, Township 20 South,

thence an

of 90 deg. 00'
point of curve to the
0z2": thence run
richt of way:

fran the

thence it
being along said right of way:
jast described curve and

to the right having a
26": thence run Southerly

curve

29“
Situated in Shelby

-
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Esrarte, al! of which shall be deemed Real Estate and shall
be conveyed by this marcgage.

TO HAVE AND TO HOLD the Real Estate unto che Mortagee, jts successors and assigns forever. The Mortgagor covenants wich the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estace is free of all

encumbrances, Unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Reat Estate unto the Moregagee, against the
lawful claims of all persons.

For the purpase of further securing the payment of the Debr, the Morigagor agrees to: (1) pay 2l taxes, assessments, and other liens taking prigrity over this
f‘nmtga%c {hereinafter jointly called "Liens™, and if default is made in the payment of the Liens, or any part therecf, the Mortgagee, 2t its option, may pay the
same; () keep che Real Estate continucusly insured, in such manner snd with such companics as may be sacisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage enclorsement, with loss, if any, payvable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal 1o the full insurable value of the improvements Jocated on the Real
Estare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The ariginal insurance policy and all replacements ctherefor, shall
be delivered 1o and held by the Mortgagee until ehe Debt is paid in FLJI. The original insurance policy and all replacements therefor must provide thar they may
not be canceled without the insurer giving at least fifteen days prior wricten notice of such cancellation o the Morrgagee.

The Mortgagor hereby assigns and pledges o the Mortgagee, as further security for the payment of che Debt, each and every palicy of hazard insurance now ot
hereafter in effect which insures said improvements, or any part thereof, together with all the righe, title and interest of the Moerigagor in and ro each and every
such policy, including but not limited to all of the Mort gor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to recurn premiums. If the Morcgagor falls to keep the Real Escate insured as specified above then, at the election of the Mortgagee and without notice ro
any person, the Mortgagee may declare the entire Debe dus and payable and this morctgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morcgage subject to foreclosure, the Mort-
gagee may, but shall not be obligared ta, insure che Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debr, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing che improvemersts located on the Real Escace. All amounts spent by the Morcgagee for
insurance or for the payment of Liens shall become a debt due by the Pvfurtgagnr to the Mortgagee and at once payable, without demand upon or notice to che
Mortgagor, and shalrbe secured by the lien of this mortgage, and shall bear interest from date of payment by :Ee Mortgagee until paid ac the rate provided in
the promissory note of notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges o the Martgagee the following described Jpropercy, rights, claims,
rents, profits, issues and revenues: }

l. all rents, profis, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is noc in default hereunder, the right to receive and recain such rents, profits, issues and revenies;

2. ali judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Reat Estate, or any part
theteof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) 1o the Real Estare, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the valuntary sale of che Real Estate, or any part thereof, in
licu of tﬁg exercise of the power of eminent domain. The"Mortgagee is hereby autharized on behalfof, and in the name of, the Mortgagor 1o execute and deliver
velid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, alter the pay-
ment of all the Morrgagee's expenses in connection with any proceeding or transaccion described in chis subparagraph 2, including court costs andl arcorneys’
fees, on the Debe in such manner as the Morigagee elects, or, at the Morigagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Rea! Estace.

The Mortgagor agrees to take goed care of the Real Estate and all improvements located therean and not to commit or permit any waste therean, and ar all
times (a0 maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Netwithstanding any other provision of this mortgage or the note or notes :vicl:ncin% the Debe, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereot or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare che Debt due and payable shal] be deemed 2 waiver of the
Maorrgagee’s right to exercise such option, either as to any past or present defaute, and it is agreed that ne terms or ¢onditions contained in chis mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on beha!f of the Mortgagee by one of its offlicers.

After default on che part of the Mortgagor, the Mortgagee, upon bill filed ar other propet legal proceeding being commenced for 1he larectiosure of this mort-
Eage. shall be enritled to the appointment by any competent court, wichour notice to any party, of a receiver for the rents, issucs, revenues and profics of the
cal Escace, with power to lease and control the Real Estare, and with such other powers g5 may be deemced necessurey.

UPON CONDITION, HOWEVER, thae if the Mortgagor pays the Debe (which Debt includes the indebtedness evidenced by the promissory note or notes
referzed to hereinbefore and any and all extensions and tenewals thereof and all interest on said indebtedness and on any and all surh extensions and renewals)

'|| und reimburses the Mortgagee for any amounts the Morrgagee has paid in payment of Liens or insurance premiums, and incerest thereon, and fulfills a1l of js
' - abligations under this morigage, this conveyance shali be null and void. But if; {1) any warranty or representation made in this morgage is breached or proves
false in any material respect; (2) default is made ia the due performance of any covenant ar agreement of the Mortgager under this mortgage: (33 delau’t is made
in the payment to the Moregagee of any sum paid by the Martgagee under the authority of any provision of this mortgage; (4) the Debe, or any part thereol, re-
mains unpaid ac maturity; {3) the interest of the Mortgagee in IEE Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; {8) any statement of tien is filed againsc che Beal Esrate, or any part thereof, under the starutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or che lien on which such stateraent is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or auchorizing the deduction of any such tax from the principal or
ineerest of the Debt, or by virtue of which any tax, lien or assezsment upon the Real Estate shail be chatgeable against che awner of 1);is martgage; (3) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jucisdiction; (%) Martgagor, or any of them (2} shall apply for
or consemt to the appointment of a receiver, trustee or liquidatar thereof or of the Real Estate ar of all or a substantial part af such Mortgagor's assets, (b) be ad-
judicated a bankrupt ot insolvent or file a voluntary perition in bankruptcy, (c} fail, or admit in writing such Mortgagor's inability generally, ro pay such Mort-
gagor's debts as they come due, (d) make a genecal assignment for the benefit of ereditors, (e) file a petition or an answer seeking reurganization or an arrange-
met with creditors or taking advantage of any insolvency law, or (1) file &1 answer admitting the material allegarions of, or consent 10, or default in answering, a
petition filed against such Mortgagor in any barkruptcy, recrganization or insolvency proceedings; ar (10) an order for relicf or ot judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if reore than one,
or appc:intin? a receiver, trustee or liquidator of any Mortgagor or of the Real Estace or of afl or a subscantial part of the assets of any Muorrgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debe shall at once become due and payable and chis
martgage shall be subject to fareclosure and may be foreclosed as.now provided by law in case of past-due morrgages, and the Morgagee shall be authaorized 1o
take passession of the Real Estate and, after giving at least rwenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive wecks in some newspaper puhiisheg in the county in which the Real Estate is located, to sell the Real Estate in front of the courthause door of said
county, at public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable atcrorneys’ fee: second, to the payment of any amounts that have been spent, or chat it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the paymene in full of the balance of
the Debr wherther the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid 1o the party or parties appearing of record 10 be the owner of the Real Estate at the time of che sale, after deducting the cost of
ascertatning who is such owner. The Moregagor agrees thae the Mortgapee may bid ar any sale had under the rerms of this morigage and may purchase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estare may be offered for sale and sold as a whale withour first offering it in any other man.
Net or it may ﬁ-c offered for sale end sold in any othet manner the Morigagee may elect,

The Mortgagor agrees to pay all costs, including reasonable atrorneys' fees, incurred by the Mortgagee in collecting or securing or attempting to collece or
sccure the Diebe, or any pact thereof, or in defending or actempting o defend che riority of this mortgage against any Eien or encumthrance on the Real Estate, |
untess this mortgage is herein expressly made subject to any such lien or encumbrance; and/or alf costs incurced in the foreclosure of this morgage, either
under the power of sale c:}ntninerfherein, ot by virtue offhe decree of any court of competent jurisdiceion, The full armount of such costs incurred by che More-
gagee shall be a part of the Debt and shall be secured by this mortgags. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purc]:as-t money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, ot aucttoneer, shall execurc 1o the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deecf to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed ro refer to the maker or makers of this morrgage, whether ong or more
narural persons, corporations, associations, partnerships or other enzities. All covenants and agreements herein made by the undfrsignr:r.l shall bind the heirs,
personal representatives, successors and assigns of che undersigned; and every option, right and privilege herein reserved or secured to the Maorigagee, shall
inure to the benefie of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Morcgegor has (have} executed this inscrument on che dare first wricten abave.

¢ b e

Sherman Holland
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
}
}

1 the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat
Sherman Holland

whose name(®) is (22 signed to the foregoing instrument, and who is
that, being informed of the contents o

State of Alabama

Jefferson __ County

@) known to me, acknowledged before me on this day
f said instrument, __he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 22 day of May 19 86. . ﬂ
: A
2! .;:.", “‘“.;H'}nn_-.,:“ ‘.H-f '
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Notary Phblic 5 ™ N
i 217 i R
My commission expires: 5 Y e 77 V‘E ‘-_ﬂ* E
My Commission Expires January 9, 19882 o I -
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ACKNOWLEDGEMENT FOR CORPORATION e
State of Alabama } '
County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
—_ whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said

instrument, __he_. as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

£ Y €2,
S{ATE OF AL b SHLLEL

NOTARY MUST AFFIX SEAL
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1. Deed Tax & .
2. Mtg. Tax 12782

3. Recording Fee_ 7 €2
4. Indexing Fee __/ 2°
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