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f S _ This form is wsed in conneclion with
I l morigages insured under the one- Ly
f f four-Tamily provisions of Lhe Natwon-

MORTGAGE al Housine Acl,

THE STATE OF ALABAMA,
SHELBY 7 COUNTY.,
KNOW ALL MEN BY THFESE PRESENTS:

That whereat the tndersigned  Laurel Ann Espey, an unmarried woman

uf the City of Helena County of Shelby
and State of Alabama . party of the first part (herewnaflter called the Morigagor}, has h:cumc justly
indebted unto Alliance Mortgage Cnmpany

. a corporation urganized and existing under the laws of the state of Florida
. party of the second parl (hereinalter called the Mortgagee), in the full sum of

Sixty-Four Thousand ¥Fifty and no/100-—-—mr—r—mmemr e Dollars (8 04,050.00-————=——n ~},
money lent and advanced, with interestat the rate of  nine and one-half--—-———-—-------o per centum
( 9.50 %) per annum until paid, for which amounl the Mortgagor has signed and délivered unto th said

Maortgagee a cerlain promissory note bearing even date with these presenis, the said principal and interest (o be payable at the
ollice of Alliance Mortgage Company P, O. Box 4130

in Kacksonville, Florida 32231 . 0y at such other place as the holder may designate in
wiiting. in monthly installments of  Five Hundred Thirty-Eight and 57/100--—————msmmm mmms s e e
Dolars (§ 338.57-mwmmmm e e e e J, commencing on the first day of  July .19 Bb6 . andenihe

hirst day of cach month thercalter until the principal and nerest are fully paid. except that the final payment of principal and
interest, if not soaner paid, shall be due and payable on the first day of  June, 2016,

WHEREAS the said Mortgagor is desirods of securing the promplt payment of said note and the several installments of
principal, intcrest, and monthly payments hercinaflier provided for, and any additional indebtedness acciuing to the Moriga-
gee on account of anv future pavments, advances, or expenditures made by the Morigagee as hercinalter provided:

NOW, THEREFORI, in consideration of the premises and 1he sum of One Dollar {$1) 1o the ur;d:rs.léncd Mortgagor

Laurel Ann Espey, an unmarried woman
in hand paid by th: Mostpagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of sad indebtedness as 1w becomes due @ ghe the said

Laurel Ann Espey, an unmarriad woman
do hereby grant. burgiun, sell, and convey unto the said Morigagee the fulluumg deseribegl real property situated in

Shelby County., Alabama. towit

Lot 8, Block 4, according to a Resurvey of Block 4 of a Resurvey

% of BRECKENRIDGE PARK, as recorded in Map Book 9, page 150, in the .
W .
E Probate Office of Shelby County, Alabama.
= :
F?: Situated in Shelby County, Alabama.
—-—

Subject to existing easements, restrictions, set-back lines, right of ways, limitations,
E%if any, of record.

“The proceeds of this mortgage loan have been applied toward the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith,

together with the hereditaments ang appurtenances thereunto belonging, and also together with all equipment and fixlures for
heating and highting now or hereaficr inst; ||Ic1*thtrcin by the Mortigagos.

TOHAVE ANDTO HOLD the same with all the rights. privileges. and appurienances thereunto belonging or in anywise
appertaining unto the said Mortpagee and assigns of the Maortpagee forever.

And the Mortgapor herchy covenanis that she 1s serzed of said real properiyinfee simple, andha 8 a
gﬁnd right 1o sell and convey the same: that the property is free from all encumbrances and that the Mortgagor, and Mnrlga
gor's heirs, excoutors, Fll.]mlnlﬁll”lltll"i nfti*[}[ kin, and assipny will Torever defend the same m]{n the Mostgagee and aqmgnq
against the claims of all persons whamsaever:

THIS MOHETGASGTE, IS MADE, hawever, sulygect to the ollow g covenantz, conditions, and ageeements, 1hat s 1o suy;
Lo Thast the Mortgsgar will promptiy pay the principalofimd intereston Uicindebtedness evidenced by the snid note, at the times and in the
pean ey theremn provided Privilepe ig veserved to pay the debl in whaele or in part on any installment due date.,

fleplacas Pravious Fditione snd Forrn FHA.2100m, which sre Obsolats STATE OF ALABAMA,
' o HUDSZ2100m 112-78)
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7. Together with and i suldition to the manthly paymentsofl principal and intesest payable under the terms of the note secuted hereby,
the Maotteapar wilt pas to The Marlpgagee . an the first day of cach month until said note is fnlly pard, the follirwing sums’

) A sum eanal fo e g renls, i anv, oext doe, plus e premigmea {hat witl nexl hecome due and payvable on polivies ol fire anil ather hararl
Dty s oveving e mirgagest poopert s, phis tnses snd aeseasiments nextdoe o the martgaged property Gall as estimaled by the Morizageey lese
all o sdrends parid Ahege e divicded By the sumber sf mopths Inelapse before one month prior (o the date when such ground rents, preminma, fnxes
ane ssesepnuents sl Laermne delisguent, sueh gums o e bedd e Meripagee in frosd 1o pay said ground rents, preminns, faxes, and speciil
il!-:.‘-:l-"'-"il'lll'“h‘-': i”'“l

(b Al pavment s mentinned in the preeeding anbrectinon of thia paragrajh and all ppyments o be made under the note secured berehy shall be arded
Coprethey pond Dhe sgzgzregante umeant theread shadl ba paid each month o nsingle payment o he applied by the Morgages o (the following itemzin the
ordor set {orth, |

e pround rents tixes, gpweci assessmenta, fiee snd other Linzard inserpnes premiums,
tin  interest on the pole seeored berelwe amd
iy aterlizaton ol One prineipal of smed neste.
Any delicieney in the amonnt of sy euch agpeegate monthly pavmeni shall, untess made good by the Mortigngor priew to the duedite of the next
gk prvesentronslitale oy event of delaudt wnder (his morigogse, ‘The Murtgngee may calloed a “lnte eharge” ol B exeeed fone eents i-§e4 for
each dedlar 151 ol cach pavenenh more than Gfleen 1D dayain arreirs {o covey the extra expense involved in handling delingnent payinents.

soox {J74rce 669

9 A the tdal of the pavenente made by the Mortgagor under{aYof parngraph 2 preceding ahall exceed the amount of the payments actunily
made by the Morigagee for ground renta taxes, ageessmenla snd inrurance preminma, as the care may be, auch excera, if the loan is cureent, sl the
aption of the Mortgagor, shatl heeredited onthe gubseqnent ppyments o e mude hy the Mortgagor, or refunded ta the Mortgagor A€ however, the
manthly payments made hy the Mortgagnr ander (adof parngraph 2preceding ahall ot be gufficient to pay ground rents, inxes, aggeaamenis, rinel
insurance preminma, asithrensemay he, when the snme shall hecome due and payable, then the Morigagor will pay to the Mortgagee any ammi nt
necessary to make up the deficieney, on arbelorethedate wlhen pavment of auch geound rents, taxes, asseRements. or insurance premiumse shall be
due. fat any Lima 1he Morigagor shallienderiothe Morigagee, in pnyment of the entire indeldednenr represcnted thereby, the Mortgages aballin
comr wing the nmount of aueh indebteduiess, erodit (o the recount of the Mnrigagor any balence remaining in the fund= necumuinled under the
pravisions nf (a) of paragraph 2 hersof  If there shatl he w default under any of the provisions of this mortgnge repulling in a public aale of the
preImiscs covered hereby or if the Meortgngee aciquirel the properiy otherwire after defnult, the Mortgagee shall apply, at the lime nf
commencement of such procesdings or at Llic{ime {the properly is olherwize nequired, the balance Lhen remaining in the fo nds aceumulnted under
() of parngraph 2 preeading, ng a credil agninet the ameunt of principal then remaining unpaid under arid note.

4. U the Manpagee vl be myacde Parly 10 ANy s uwnluing the fTile by lhl..': propedly herehy conveyed and emplays an ahtorney
represend it therein, of il the Mortgapee cmplovs an atiorney 10 4sns in selthing of removing any cloud on the litle to the property hereby
conveved that purparts 1o he sapetiar to the en al this modigage in any respeid, the Mortgapar will pay to the Marlgagee, when the same
boecoames due. such attoraey s Fee as may be eravanablbe for sych services, and if such fee s pakd or incurred by the Maorigagee the same shall
be secured by the hen ol (s mron Ggape wnoddition e Lhe indebledness sapecially secwred herehy and shall bear interest fram the daic il "
pand o incureed and shall be at ance due and pavithle

S Solonp as any of the indebiedness weewred horeby shall remain pnpasd. in whole aran part, the Mortpapgor aprees to keep said prem-
ises and the improvements thercon in pood condition, and 1o pay all assessmenis that may he fevied o accrie upon said propeny. and ol
olher charges That may beeeme Hens gpon svid premises, apd nal o permit any lien. which might take precedence over the hen of this mart.
gage. 1o acerue aml remain on sand premeses, or any pafl thetenl, or on the tmprovements thereon,

6. The Mauripapnr aprees to pay all saxes and assessments that may be assessed upon sadd property and al taxes exce, [ mcome Lives
thal may he assevsed upon the Mortpagee s interest thereon of spon this mortgage ar the moneys seoured hereby any law 1o the contrivy
notwithstandmg  Lipon sy violation of this underfaking. or the passage of any klaw imposing upon the Morigagee the payment of any parl vf
the taxes aforecd. o npon the remdilion 'h'f any coned of Lt sevorl al o decisin that the undr:rl;lking i pay the faxes as aloresaid is F{‘:EHL
ly inoperative, then, i any such event. the debt hereby wecured shatl at the Morgagee s option. become immediantely due and payable,
wilhaul deduction, any iw hetetofore or hereafter enagted 10 the conirary notwirhsianding

7. That he will kvep the simprovements naw existing or hereafter erecicd an the maripaged propesty. insurcd as mav be requared from
time to lime by The Mortgigree against loss by fire and ather hazards, casuaiies and contingencies in such amonunts and for swch peramds as
may be reguiredd by the Magpagee and will pay promplly . when duc. any preminms on such insurange provision for payment of whech bas
nol Been made heremhelote. All insurance shall he carricd in companies approved by the Morigagee and the poficies and renew albs thareol
shai! be held by the Mottgapee amd have altached thereto loss payahle clanses in FCavor of and in furm acceprtable (o the Morigagee. In event
of loss Morigagor will prve simmedinie natice by mail to the Marlgapee. who muy make proul of lass if ot made prompily by Mortgapar,
and each ivsncance company concerneld s hereby authanized and directed to make payment for cuch Joss directly 1o the Morigapee instead
il 100 the MIHIHHHHI’ and The Morigagee 1.;-.mih'_ and the insurance FI’II-L'I:.'I'.'_'II*-., il oany parl thereol, My e ;I]"ir'-lit.‘d I"}f the Ml‘”llilj.'t‘l: Al il np-
fion either 10 the cednction of the indebiedness hereby secured o 1o the restoration or repait of the propesly dumaped. In event af foreche
cure of this moetpape or ather transfer of nile to the mortagedl property in exlinguishment ol the indebtedness securcd hereby, all reght. 14
e and interest af the Moripapor inand Loy any IALEFANCY pthlicicﬂ then in Torce shaft pass to the purchaser or praniee.

nooif 1 Ao papes Lols Ly mmsutg wvind properly as heresnaboye prnvuini. 0OF Ly fray all or any pari of the tvxes or asseasments lE\I’iflI.
a-crined ar assesaed npoan o apienst wivd propery of the iklehiedness secured hereby, or any imterest afl the Morigapee ineither, or Earfs o
pay immedialely and discharge any aml all liens debts, andfor charges which might hecome kens superior to the icn of this morigage. the
Morigagee may . at 1s nphoa_nsere sand property and/ne pay said Laves, assessmeniy, dehls, iens, andfor charges, and any money which
the Mortgapes shall b e so gand or hecome ohlrpated 1o pay shall cuanslitite 2 debt 1o the Maortgagee additienal te the debi herehy specially
secured. shall he secneed by (ks morigape . shall bear Jegat inleresl [rom date patd oo sncurred, and. wt the optien of the Mortgapee shall be
immedialely chie and payable, | |

9 Nun [wilure of the Mor(gagee (o exercise any aplicn herein given tn dechare the maturity of the debs herehy secured vhall be faken or
constraed as # waiver of ils right 1o e xeroce such option oo dectisre such matarity by season of any past or present defaut an the pari of
the Mortgagor, andd the procarement of tsurance or the paymend of taxes or other ens. debis, or chatges by the Marigagee shafl not be
taken ur cansrucd as a walver of 1< 7ight to deglare 1he malutily of the indebtedness herehy secured by reaton of the Tailure of the Moriga-
gor [ procure such insusance ar 1o pay such 1gees, delvs, iens: or charges.

0. Aslong as any al the ymdebicdness hf;r['h}r secured shall rCimdsn llnpilid the hi:'rrlgagnr will neither COmmit nos F{'II'I"IH woIsNle an Ind
premises herebhy conveyed: and upon the commiksion ol any waste thereon the Morigagee may. al s oplion, declare the entire indebled-
ness hertebhy «evured 1o be at vnee due and pavalrle. Mor wiil the Morigager remaove any af the fixtures on the premises bereby conveyed an
Jong as any ol the 1debledness hereby secured shall remain unpaid.

i1, If the Mortgagor shali make delan. .o the payment of any of the indebtedness herehy secured, of in the perfonmance vf any of the
terms or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and toaveyed to
the Mortgagee. and the Marlpgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a reveiver: but the Morlgages <hall not herehy hecome hound by the terms of any lease Lhen existing eo the
premises by electiog tecollect the rents thercunder, but may at any lime terminate the same, Any rents, income. and prafits cotlected by the
Mortgapee priar (o foreciosuie of this indebicdness, leis the cosl of collecting the same, including any real esiate cammissian or alloraey &
fee incurred. shall be credited firsl, on e advances with intergst therean. then upon the inferest. and the remainder, i aay, upan the princi-
pad deht hereby secmed | . .

12. “That il the premises, aor any part thereof, he condemuaed under any power of eminent damain. of acquired for a public use, the
damages, procesds, and the concideration far such acquisition, te the extenl of the full amount of indehiedness upon this morigage. and the
note secored hereby remaining unpiid. are hereby avaipned by the Marigagor (o the Mortgagee and shalt be paid torthwith 1o {he Morigagee
to he applicd by it on avceunt of the indebtedness secured herehy. whelber due ar not, *

11, Any prome mate by the Maripagor hereyn Ioopayv money inay be enfosced by a suit at law,and the security of this mofigage <hal!
not be waived therebhy . aml as 1o such debts the Maripeor waives all riphit of excmptien wader the Constitution and laws of Alabama as fo
persanad praperiy and aprees o piy areasonglde atlor ney's fee fos the enlleetion thereol,

[ Aci o It I L .

Perh . - R .
A P RO ' =ty
RTINS R LT
Lh vy .I"'_.!-' . + o5 '-5 ' . _h".ll L

' PR : . Y ¥ N

. - . -ru . .
L N TY e e, e . e .
P i TI -"I"ﬁl - el Iy S '1.,',.-"'-'_-.'-.":-'. P T

; .t -. . . . .o, DL S om 1 . Pr— . - - - ;
I Ly A A YT . TR o pxn e T CATULRA L SMITA T TS S IR e e e SRR TI AL T,
wd R L e e e e e L T e DRI et Nt - i - R ° 45 e e Tty T e T R

LI LI T a
I . 4%
EXS a



- . '
E-. - ' . I‘ i , .
PRI .. ar n..-\. ﬁ.".
IR r-.l-....l'.-.-hl.i!-'iﬂ
4

14. In cansideration of the making of the Toan secured by this mortgage. the Marigagor, being all of the undersigned, covenant and
agree thal, inrespect of the indebledness secured herehy. they will fosever waive, und they do herehy waive and give up all benefits, privi-
fegen. uptions, and rights of every kind and nature given 1o or which inure Lo (he benelit or advantage of the undersigned. or cither of the
umdersigned if more than one, under and by virtue of House Bill Na. 422 of the i.egislalure ol Alabama of 1935, enacled inlo law ar!d ap-
proved on June 24, 1915, commonly relerred to as the Deticiency Judgmeni Act; and [urther agree to waive and {orego any like or simifar
nights. Benelits, anst ophons hereafter confesred wpon maripape debiors by law herealter enacted, and further covenant and agree that the
mdebiedpess herety scewred, and all extensions and rencw als thereof. and this mortgage shall each be enlarceable in accordance with their
respective lerms and conditians, withoud reference 1o ans in spite of any provisions 10 the contrary in said Act of the Legislature of Alabam-
a. sl any and alt other kaws of like or ssmilas purport which may hetealler be enactcd. ' |

15 The covenants, conditions, and agreemenls heren contained shalt bind, and the benelils and advantages shall inure 1o, the respec-
tive heirs, exceulors, administrators. successory, and assigns of the parties hereto, Wherever used. the singular number shall wnclude the

plutal, the plural the sinpular, and the use of any gender shall include all genders.

16. "the Mortgagor further agrees that should this mortgage and the note secured herebv
oot e eligible for insurance under the Matjonal Housing Act within  sixty (60) days , fruom
1he daie hereof (written statement of anv officer of the Department of Housing and Urban De-
velomment or authorized agent of the Secretary of Housing and Urban Development dated subse-
fnuent to the allotted time from the date of this rortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
o Lhe holder of Lhe note may, at its oplion, declare all sums secured herebv immediately due
anrl pavable.,  Tthis option may not be exercised by the mortgapgee when the ineligibility for
inatranee under the National Housing Act is due to the mortgagee's failure to remit Lhe mort-
¢are insurance promivm Lo Lhe Department of ll{.}llﬁing’ and Urban Development.

17 Bt if the Mortgagor shall Tail 1o pay, of canse ta be paid, as it matures. the indebtedness hereby secured or any parl thereof, ac-
Canding 1o the terms thereol, oraf the Manigugor chall (2il 1o da or perform any other act or thing herein required agreed 1o be done or
periormed, or if the inlerest of the Morigagee in said properly hecomes endangered by reason of the enforcement of any prior liel. or cn-
combrance (herean, then. in any such event, the whﬂ“e indebiedness hereby securced shall immediately become due and payable and this
murigage subject to forecinsure, al the option of the Morigagee. without notice; and the Morigagec shall have the right and s hereby au-
thotized L enter sapon and take possession of said propeny, and afier or without 1aking possession, to sell the same before the Courthouse
door m1he city of Columbiana - . County of Shelby Catl '
Alstamii, al public awicry, for cash, firsl giving nutice of the time, place. and terms of said sale by publication once a week for
thiee suecessive wercks prior 1 sail sale v some newspapet of general circulalivn published in said county. and. upon the payment of the
purchase muoney . the Maortgapee or any person conducting said sale for it ts puthorized 1o exccute to the purchaser at said sale a deed 10 Lhe
property so puechased, and sich purchaser shall n he held 1o inguire as lo the application ol the procecds of such safe. The Morigagee
may bid a1 the sake and purchase said property. il the highest bidder therefor.

(8. The proceeds of said sale shall e applied: First, 1o the expenses of advertising and selling. including reasonable attorney’s fees;
econd. 10 the repayment of sny money. with mierest theseon, which ihe Mortgagee may have paid or become hable to pay of which it may
Dher be necessary La pray Tnr taxes, assessments, insurance aidfor ather charges. fiens, of debts hereinabove provided: third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured wilh interest, but interesi 1o date of sale only shall be charged; fourth.
the batance. il any, shall be paid to the Mortgagor. If this mongage be {oreclused in Chancery, reasonable attorney’s fees lor fareclosing
the same shall he paid et of 1he proceeds of the sale. |

19, If the Muriapor shidl well and truly pay and discharge the mdehtedness hereby secured as il shall become due and payahlc and
chall do and perform i acts and agredments Lo be done and perfoimed by thé Mortgagor under the terms and provisions of this morigage,
then this conveyar @ shall be and become il and void. o L | a | | |

Given 1ndes my h:'a;u!. .. " and -u::ﬁ - Ihl'i Ih': . 30th dél}* 0 19 84,
] — — ISEAL] [SEAL
LaJS .
= FALARAM | o
e STATE OF ALARAMA, '
{ JEFFERSON = . COLUNTY,
" | | o
— I the undersigned B ' ' @ notary public in and for said county. in sard State, herehy certily that
2 Laurel Ann Espey, an unmarried woman - | )
whose namesls signied to the furegeing conveyance, anid wha is - known to me. acknowledged before me on b .8
day that, heing informed of the vontents of ths CONVEYANCe. she - - | exécuted the same voluntarily on the day the same
bears date. | | _ .J Q‘x!f}:..
"ﬁ L . LY .'-‘--"r
GIVEN under my hand and official scal this 30th day of - May ,;-’J A j"i ol
. 1 i ‘
* Wy H
AETAY ¥ialx WY/
' o : rh :‘ - N Py 14 rf Puhf”:-
[his instrament was prepared by | o _ 7. AR R
(Name) _Gene W. Gray, Jr., Attnrn_eyi_____m_, (Addrese) _ 100 1 xtth - fif‘} RSN
- . @;m{ﬁgham,- AYgbama 35205
STATE OF ALABAMA | | G5 . | | .
COUNTY OF DA , ) . .
1. K : T ™ udgee of Probate Court of saud County, do hereby cenily thal the loregeing
conveyance was filed for regisiration in this office onthe - o dayof o 19, .
artd was recorded n Yol Regurd aof nll':l;ijﬁ‘ pages ) “un the o day of R
=4 * 'I " L M ) . . II..- - | . | |
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