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MORTOGAGE

!

THEF, STATF, OF ALABAMA
Shelby

Lounty

KNOW ALL MEN BY THESE PRESENTS: That whereas I

yames A. Skelton and wife, Josephine Skelton

FIRST ALABAMA BANK XIEXX . of _Birmingham  Alahama

hecnme justly indebled to

hereinalter called 1he Morlgagee, in the principal sum ol “

i5r759-%l | Dollars,
FTVE THOUSAND SEVEN HUNDRED SIXTY NINE DOLLARS AND 91/ 00 |

as evidenced iy pne varlable rateR i kg}t:.ﬁ( of even date herewith,
I
\
|

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or exlensions of same and any olher indebtedness now or herealter owed by Morlgagors to Morigagee
{except Mortgagors’ home shall not sccure any such other indebtedness incurred for personal, family, or household pur-
poses) and complinnce with ail ol the slipulations hereinafter conlained, the said . I

James A. Skelton and wife, Josephine Skelton (herclnafter called Mortgagors)

do hereby grant, bargain, sell and convey unto the said Morigagee the following described real estate situated in

| Shelby County, State aof Alabama, viz:

22T

Begin at the SW corner of the SE 1/4 of the NW 1/4 Section 16,
Township 19, Range 1 West; thence run Fast 278 feet along the South
1ine of said forty to point where south line of said forty intersects
+the centerline of an 0ld Road, 4 k.a. 01d bunnavant Road, which is
point of beginning of lot herein described; thence continue EBast along
the Southeasterly line of said forty 3172 feet to point where SDth
line of said forty acres intersects the Northwest Right of Way line
of road now under construction a2.k.a. New Dunnavant Road; thence run
in an Northeasterly direction along said NW Right of way line of sald
Mew Road a distance of 105 feet to & point; thence Iun in a Nmrth— _
westerly direction a distance ~f 258 feet, more or less to a point 1n
the center of 01d Road which said point is 225 feet from point of
beginning of lot herein described; thence run in a Southwesterly
direction alonyg centerline of said 01d Road a distance of 225 feet toO

point ot beginning. gituated in Shelby County, Alabama,
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together with all renls and other revenues thereof and all rights, privileges, easements, tenements, interesls, improvements and
aupurlenances thereunio belonging or in any wise appeartaining, Including any aller-acrquired title ancd easements and all rights,
Gile and interest now or hereafter owned by the Mortgagors in and 1o all buildings und improvemenls, stnrm and screen windows
and doors, gas, steam, eleciric and other heating, lighting, ventilating, air conditioning, refrigerating and cosking apparatus, ele-
vators, plumbing, sprinkling, and other equipment and [lixtures alttached or appertaining 1o said premises, all of which [hereinafler
designated as the mortgaged property) shall be deoemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every'parl thercof unto the Morlgagee, FIRST ALABAMA BANK XX

-

) o .___, its successors and assigns forever.

v
And Ior the purpose of further securing the payment of said indebtedness the Moerigagors covenant and agrec as iollows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have & good right to convey the same
us aforosaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said
property is free and clear of all encumhrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes; Easements and restrictions of recora,

2. That they will pay all taxes, assessments, Or pther liens taking priority over this morigage when imposed legally upon sald
morlgaged property end should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings or said premises conlinuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazsrds as Morlgagee may specify, with
loss, if any, payable 1o said Martgagee, and will deposit wilh Mortgagee policies for such insurance and will pay premiums
therofor as the smine become duc. Mortgagors shall give immediate notice in writing 10 Mortgagee of any loss or damages 10 gaid
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure
said property for its insurable value against loss by fice and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granled full power to settle and compromise claims under all
policics and to demand, receive mnd receipl for all sums becoming due thereunder; said proceeds, if collecled, to be credited on
ile indehtedness sccured hy this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premiscs
as the Mortgagee may elecl; all amounts $0 expended by sald Mortgegee for insurance or for the paymenl of taxes, assessments
or any other prior liens shall become a debt due said Mortgagee additional to the indebtecness herein described and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this morigage and shall bear interest
at the highest legal rate from date of payment by said Morlgagee gnd at the election of the Mortgagee and without notice to any
person, the Mortgagee may declare the enlire indebtedness secured by ihis mortgage due and payable and this mortgage subjact
10 foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged properly shave described and not to commil or permit any wasle thereen, and 10 keep
the same repaired and at ell times to maintain the same in as good condition as it now is, reasonable wear and tear nlone axcepled,

5. That no delay or failure of the Mortgagee to exercise any optinn to declare the maturity of any debt secured by this
morlgage shall be taken or-deemed as a walver of the right ta exercise such option or to declare guch forfelture either as to pasl
or present default on the part of sald Maortgagors, ond that the procurement of insurance or payment of taxes by the Maorlgagee
shall not be taken or deemed ss a waiver of the right to declare the maturity of the indebtedness hereby sccured by reason of
the failure of the Mortgagors 10 procure such insurance or to pay such taxes, it being agreed that no terms or conditions confainod
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigager,

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall besome due and peyable
including the note or noles above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Morigagee whether now ar hercafter incurred.

7. That after any defaull on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
lieing commenced for the foreclosure of this maortgage, be entitled as a matter of right to the appointment by any competent courl
or tribunal withou! notice to any party, of a receiver of the rents, issues and profits of said premises, with power 1o lease and
contral ihe said premises and with such other powers as may be deemed necessary, and that @ reasonable attorney’s fee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profils or out of the procecds of the
sale of soid mortgaged property.

8. That all the covenants and agreements of the Mortgagors herein coniained shall extend to and bind their heirs, execulors,
adminisiralors, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shaell inure to the beneflit of the heirs, successors or assigns of the Mortgagee.

9. ‘Thal the debt hereby secured shall at once become due and pnyoble and this mortgage subject to foreclasure as herein
provided at the oplion of the holder hereaf when and if any statement of lien is filed under the statutes of Alabama relating 1o
liens of mechanics and materialmen, without regard to the form aod contents of such statement and without regard to lhe existence
or non-exislence of ihe debt or any part thereof, or of the lien on which such statement is based.
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“ This inslrumenl was prepared by:
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10 Uransfer of the Property:; Assumpiion. If all or any part of the morigaged properiy or an interest therein is sold ot

transferred by Mortgagors without Morigagee's prior written consent, excluding {a) ihe creation of a lien or encumbrance sub-
ordinate to this Mortgage, (b] the crealion of a purchasc money securily interest for household appliances, (c) & transfer Ly deovise, [
descent or by operation of law upon the death of a joint tenant or {d) lthe grani of any leasehold interest of three years or iess
not conlaining an option to purchase, Mortgagee may, at Mortgagee's option, Jeclare all the sums secured by this Mortgage to be “
immeoediately due and payable. Morigagee chall have waived such oplien to accelerale if, prior 10 the sale nr transfer, Mortgages
and the person to wham the morlgaged property i ta be sold or translerred reach agreement in writing that the credit of such Jg
person is salisfaclory to Mortgagee andd Lthat the interest payable on the sums secured by this Morigage shall be at such rate as
Morigagee shall request.
I If Mortgagee exercises such oplion to accelerate, Morlgagee shall mail Mortgagors notice of aceeleration. Such nolice shall
provide a period of not less than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declared |
due. If Mortgagors fails to pay such sums prior lo the expiration of such pericd Mortgagee may, without further notice or demand
on Mortgagors, invoke any remaodies permitled hereunder.

11. Plural or singular waords used herein to designate the undersigned Mortgagors shall be conslrued to refer 1o the maker
or makers of this mortyage, whether one or more persons ol a corporation,

UPON CONDITION, HOWEVER, that if the Morigagors shal! well and truly pay and discharge the indebtedness hereby
secured, [which in addition 10 the principal sum with interest, sct {arth above shall include payment of taxes and insurance, the
satisfuclion ol prior encumbsunces and any other indebtedness nwed 1o Lhe Morlgagee by Lhe Muortgagors belfore the full payment
nf this mortgage] as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein
sgreed 1o be done according o e tenor and effect hereof, then and in that event only this conveyance shall be and become null
and void: bul should default be made in the payment of the indebtedness hereby securcd ar any rencwals or exlensions thereof or
|| any part thereaf or should any interest thereon remain unpaid at maturity, or should default he made in the repayment of any
sum cxpended by said Morlgagee under the aulhority of any of the provisions ol this martgage or should the interesl af said
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to
 endanger the debt hereby secured, or should a petition to condemn any part of the merigaged properly be filed by any autharily
having power of eminent domain, or should any law, cither federal or state, be passed imposing or authorizifg the impasition of
n specific tax upon this morlgage or the debi hereby secured, or permitting or guthorizing the deduclion of any such tax from Lho
principal or interest secured by this mortgage oF by virtue of which any tax or assessment upon the mortgaged premises sholl be
| charged against the owner of this morigage or should at any Limc any of the stipulations contained in this morlgage be declared
invalid or inoperative by any court of competent jurisdiction or should the Mortgagots fail to do and perfnrm any other act or
thing herein required or agreed lo he done. then in any of said events the whole of the indebledness hereby secured, or any
portion or part of saome may not as said date have hern paid, with interesi thereon, shaill at ence become due and payabie antl
this morlgage subject 1o fareclosure al the aption of the Mortgagee, naotice of the exercise of such option being herehy expressly
waived: and the Mortgagee shall have the right to enter upen and take possession of the pruperly hereby conveved and aller ar

without taking such possession (o sell the same hefore the County Ceurf House door in

Columbiana, Shelby

County, Alabama at public outery for cash, after first giving nolice of the time, place and terms of such sale by publication once
o week for three consecutive weeks prior to said sale in some newspaper published in said City, and wpon the payment of the
purchiase money the Mortgagee, or owner of the debt and mortgage, or auclioneer, shall execute to the purchaser for and in the
name of the Morlgagors a goad and sufficient deed to the property sold; the Morigagee shall apply the proceeds of said sale:
First, to the expense of adverlising, selling and conveying, including a reasonable attorncy's fee: second, o the payment of any
amounls Lthat may have been expended or that may Lhen he necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon; lhird, 1o the payment in full of the vrincipal indebtedness and interest thereon, whalher the same shall or
<hall not have fully matured at the date of said sale, bul no interest ¢hall be collected beyond the date of sale: and faurth, the
balanece, if any, 10 be paid over to the said Mortgagors or 1o whomever then appears of record In be Lhe owner of said properly
'The Morlgagee may hid and become the purchaser of the mortgaged property at any Ioreclosure sale thernunder.
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CERTIFICATE
| .
Stale of Alabama) .
Crounty)

In comgliance with Act #6871, Acts ol Alabama, Regular Session, 1877, the owner of this mortgage hereby certifies that the amoun! of
indebiedness presently incurred is upon whichlthe mortgage lax ef

is paid herewilh and nwner agrees that no additional or subsequent advances will be made under Lhis mortgage unless the mortgage tax on such
advances is paid inta Lhe apprupriate office uf the Judge of Probate of County, Alabama, nn later Lthaneach Seplember

hareafter or an instrument evidencing such advances is filed for record in the above said office nnd the recording fee and 1ax applicoble tharelo
paid.
hMortgagor: : sMortgagee: First Alabama Bank of
Daie, Time and Yolume and Page of recording as shown hereon. - -

By

Til
| E

]



;1
|

|

TIE STATE OF ALABAMA,

___ Jefferson COUNTY.
I the unﬂ;we_._l;ﬁ.if}_'ﬁd autlﬂ.Drlt}? — _a Notary Public in and for said Enu% in said State,
d wif J h Skelton ﬁ)" -
: Tames A. Skelton and wWlzi&, osephine o
horeby certify that : - — ‘:_, ” _
o A
whose name S al?e signed lo the foregoing conveyance and who known to me, acknﬂwledgmi hrﬁﬁrT
that, haing lnformaed of the conlanty ol 1l r'mwn:.,rnnru hEY_

Civen under my hand and official seal, lhis__

—

THIE STATE OF ALABAMA,

— p— i — —

_.. . _ COUNTY.
I, & Notary Public in and for said Eﬂunty* in soid Siate,
herehy certily that — -
it whose name signed to the {oregoing conveyance and who... known to me, acknowledged before me on this day
Ihat, being informed of the contents of the conveyance, __executed the same voluntarily on the doy the same bears date,
Given under my hand and official seal, this | day of .‘ig

BO

Notary Public.

i\
I
i

|

THE STATE OF ALABAMA,

COUNTY,

-_—

L,

. Nnt.ary Public in and for said County, in said Stato,

hereby certify that whose name &5

af the , @ corporation, is gigned to the

[oregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such ofticer and with full authority, executed the same voluntarily for and as the act of sald corporation.

Given under my hand and ofiicial seal, this . day of

19
A AR £n,
I - STAME Eﬂ%é?ﬁvs | Notary Public.
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