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o THIS IS A CORRECTIVE MORTGAGE BEING RE-RECORDED TO CORRECT
Aot SERIES AS IT APPEARS ON THE UNIFORM MORTGAGE RIDER RECORDED
} IN BOOK 023 PAGE 949.
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[Space Above This Lins For Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ,/April5 evaerbareeesirastbesrageiTatibsabasny Ci
19..83... The grantor is )ﬁ YNE VARDEN, a 8INng1e MATL . irrimsriniesssisessgofiissss s s s iassre
e iiivsierasessssesrasns. {"Borrower™). This Security Instrument is given t 7CITY FEDERAL . .,

L SAVINGS. ANDL. LOAN ASSOCIATION........... s Which is organized and existing %

Erkd0d b AiF+Arrr i nnsphpld d hn FAAFFADNE o
under the laws ar,...I.J.n.i_;g.f:l.”ﬁ.i.:..a.;g.a“g.f...#.rﬂﬁx.i.t;ﬂ...,{..m..., and whose address is ..2030. 2nd Avenue, North Fffv
Birmingham, ALlBRAma.. 35203 sttt srsa st asesnsrararsaessemsensesnoeas. (1 LEAAELT). el
Borrower owes Lender the principal sum n:‘a/ﬂhixtﬂ...ﬁﬁﬁfﬂn..Ihﬂl.l.ﬂﬂn Fight. Hundred and Nof100 . ... &9
e BONtars (US. $..37,800.00 7. ...). This debt is evidenced by Borrower'snote .
M) dated the same daie as this Security Instrument (“Nute"&. which provides for monthly payments, with the full debt, if not 3
[ 4
{

5’; paid earlier, due and payable on i May 1 201D e sene e LIS SecUrity Instrument '
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and .
Q modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this . }
“ Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and ..
™ the Note. For this purpose, Borrower does hereby morigage, grant and cnnvei( to Lender and Lender's successors and .
(D assigns, with power of sale, the following described property located in Shﬂb}’// County, Alabama:
: N
g Unit 307, Building 3, in the Gables Condominium, & condominium located in Shelby = 140
County, Alabama, as established by Declaration of Condominium and By-Laws <o
thofeto as recorded in Real Volume 10, page 177, together with an undivided .
terest in the common elements, as set forth in the aforesaid mentioned -

[

eclaration, said Unit being more particularly described in the floor plans and
architectural drawinge of The Gables Condominium as recorded in Map Book 9,
pages 41 thru 44, in the Probate Office of Shelby County, Alabama.

Reference is hereby made the AHFA Uniform Mortgage Rider and Condominium Rider
which are incorporated herein for all purposes.

3

The proceeds of this loan have been applied to the purchase price of the
property described herein conveyed to mortgagors gimultaneocusly herewith.
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which has the address of 3U?GablesDrive/! Birmingham/’
[Stras [City]
Al2bAME e 322848 i ("Property Address”);
[Zip Code]

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covendnts for national use and non-uniform covenants with
timi ariations by jurisdiction to constitute a uniform syritv,inﬁtrument covering real property.

/ ‘ ALABAMA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT — Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due -

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or puaraniecd by a (ederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional secu rity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
e due dates of e 5 FOW 12Tas, shall exceed the amount required i pay the ~scrow items when due, tile ~£cess shaii be,
134t Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

., amount necessary to make up the deficiency in one or more payments as required by Lender.
> Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refurd io Borrower
";any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal) apply, no later

A

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

| E application as a credit against the sums secured by this Security Instrument. | !

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
> paragraphs | and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
‘Note; third, to amounts payable under paragraph 2, fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nctices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts eridencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a Jien which may attain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the licu. Bovrowes shell sutisfy the lion s tabe one Coitone of Lhe activns sct forile abuve witinu 38 dnys
of the giving of notice. . - . | . N

§ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be’ maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chossn by Borrow:r subject to Lender’s dpproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediztely prior to the zequisition, |

6. Preservation and Maintengnce of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Bocrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regutations), then Lender may do and pay for whatever is neccssary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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;_‘_”If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with .
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. i - - -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partjal taking'nr the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrumént.shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secpred imimediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Aty balanceshall be
paid to Borrower. _ | - I . - . g\} _f :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the tnﬁﬂém‘\mr offers to .
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or .
to the sums secured by this Security Instrument, whether or not then due. . -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions

fegf paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Lok

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay

€2 the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,

[ = T

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note wilhout

[~ that Borrower's consent.

BOOX

12. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the interest or other loan charges collected or to be collected in §
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded o)
permitted limits will be refunded to Borrower. Lender may choose io make this refund by reducing the principal owed N
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 8 L.
partial prepayment without any prepayment charge under the Note. e

13. Legislation Affecting Lender's Rights, I enactment or expiration of applicable laws has the effect of 5
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its oplion, o
may require immediate payment in full of all sums secured by this Security Instrument and may mvoke any remedies o
permitted by paragraph 19. If Lender exerciscs this option, Lender shall take the steps specified in the second paragraph of e J
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument chall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the
Note are declared to be severable.

16. Borrower's.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrad and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Iender if exercise is prohibited by
{ederal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to-have

snforcement af this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as [.ender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
sccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to essert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default {s not cured on or before the date specified in the notice, Lender
at its option may require immedlate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender sha!l be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
rcasonable attorneys’ fees and costs of title evidence. ¢, .

lf Lender invokes the power of sale, Lender shall give a cupy of a notice fo Borrower In the manner prnﬂded In
paragrn 14 Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In
m,..s 1101 11: ) SO .. County, Alabama, and thereupon shall sell the Property to the highest bidder at publie

on at the front door of the County Courthouse of this Couaty, Lender shall deliver to the purchaser Lender's deed
cunverlng the Property. Lender or its deciguce tnay purchase (hd Froperty at any sale. Borrower covenants and agrees .
that the proceeas of the sale shall be applled in the toltowing urdor: (sYto aii expenses of the sale, inctuding, bui not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or '
persons legally entitled to it, - 1,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents coliected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and coliection of rents, in¢luding, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Tnstrument.

21. Re}ense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

12, Waivers, Borrower waives all rights of homesteed exemption in thc Property and relinguishes all rights of
curtesy and dower in the Property.

g | 23. Riders to this Secority Instrument. If one or more riders are executed by Borrower and recorded together with
D this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and . 1
., supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security », ..
2 Instrument. [Check applicable box(es)] -
ey Adjustable Rate Rider " [d Condominium Rider - . 2-4 Family Rider a5
. - at
g Graduated Payment Rider Planned Unit Development Rider ,
. | -y
X] Other(s) {specify] AHFA Uniform Mortgage Rider v
h:ﬂ"!' T
A e e
a~ By SIGNING BELOW, Borrower accepts and agn:cﬂ to the terms and covenants contained in this Security

- Instru ment and in any rider(s) executed by Burmwer and recorded with it.

"'Hu

.- Witnesses; -
-l..-'H - . N : o ‘
'-:..IT-!II'!-II'II-III-I-IIIII-IIIIll-ll-lllllilil["‘}i'.‘.‘Ill‘l‘ll*"l"‘l*'l*‘1“"'*!‘.".‘*..!f‘IIII. T mmvmarman &Illl M"I » L] [T EL XY lltihjitiqu{s:al}

~—Borrower
1 et : - . '
e itrt it b et tss ey bbb e ssr e b ke s e rne et e aera R b a e e e e rns s esenta sraras ras tererrbessabetrseesran et nrsnrnrarn raerhe s sranresrnsssatarsarsarasssasranresrrsensrs (OCAL)
_ Fower
[8paca Baiow This Line For Acknowledgment)
STATE OF ALABAMA ) ‘ -
JEFFERSON COUNTY ) |
On this 5th day of April = ,°19 85 , I, the undersigned, a Notary
Publiec in and for sald county and in said state hereby certify that
DWAYNE VARDEN, a single man =~ @ =~ whnse name (8) 1= aigned. to the
foregoing conveyance, and who  1is known to me, acknowledged before mq_t_:hat:
being informed of the contents of the conveyance he' executed %gameﬁ“vnl—
untarily and aa __his ~_ act on the day the same bears date. o Y Sﬁh N

' vy y
Given under my hand and seal of office this the 5t rhpri.‘t:" raa

Notary Public

" My commission expires:

This instrument was prepared by "

City Federal Savings and Loan Association, 2030 2nd Ave., North, Birmingham, Alabatha 35203
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This Instrument prepared by . sy E
ROBERT R. SEXTON, Atlornay E‘ o :é:
1600 City Federal Building i :E- E g
Birminghsm, Alabama 33203 I3 ® e
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“ CONDOMINIUM RIDEK

. : th
TH1S CONDOMINILM RIDER is made this 5 day OF oreerinenmrmre B e ETeee .

and 15 incorporated into and shail be decmed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument”) of the same date piven by the undersigned (Lhe “[orrower) to secure Borrower's [ T5] (- s SRR
CITY FEDERAL.SAVINGS.AND.LOAN ASSOCIATION...... e teetverevesaes s ererpe s (the "“Lendcr™)

of the same date and cm'u:rinSbh}c Frnﬁirt . described in the Security Insirument and located at:
307 GablesWrive, Birmingham, Alabama 35244 ..

ApEaAPr I-Il‘ili--ll-'lIIl-l-lI-!l‘ll+l!l'li“ii-ll'-li"l'l-I.'ll P

[Broperly Address})
. i
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium projecl

known as:
- THE GABLES CONDOMINIUM
-i|-|.-:-.n-rrtitti-||-+ll'l"-; -lli;-lrniu-n-:l..qtli|-|-|i|-l|-|-illll|¢ttltiriitqnt--iihl#l};;ér-.ntlllﬁa};aﬂuﬁ;‘:liﬁl‘al'“v*ﬁ;;f&iilq'tl---l-i-lnlilril-llli|¢li-li-ri-pil-l-ril-tti-t-iluptti--|-iili-ll--.1-1.;1-;.1-;--1-..;.4;..

(the “Condominium Project™). If the owners association or other enfity which acts for the Condominium Project {the
wOwners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower'sinierest.

CONDOSMINIUM COVENANTS. In addition to the covenants and agreemends. made in the Scewrdy lastrumeig,
Borrower and Lender (urther covenant and agree as follows: |

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’'s Constituen! Documents. The “Constituent Documents'™ are the: (i) Declaration or any other document which
creates the Condominjum Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due. all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,a

wmaster” or “'blanket’” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the tnzards Lender requires, including fire and hazards included

within the term "“extended coverage,” then: _
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfih of

the yearly premiom instailments for hazard insurance on the Property; and
Gi) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
e deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether 1o the unit or to common clements, any proceeds payable 10 Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Secunity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower chall take such actions as may be raasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
eclements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9. ;

) E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent t0:

§ (i) the abandonment Or rermination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnalion or

aa . :
eminent domain, _
(i) any amendment to any provision of the Constituent Documents if the provision 1s for the express benefit of

021 et Bl Bﬂaﬁ | U /e 78

Lender;
(iii} termination of professional management und assumption of self-mianagemeni of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepizable lo Lender.

F. Remedies. If Borrower doesnot pay condominium dues and assessments when duc, then Lender may pay them.
Any amounts disbursed by L ender under this paragraph F shall become additiona} debt of Borrower secured by the Secunty
{nsirument. Unless Borrower and Lender apree to other lerms of payment, these amounts shall bear interest from Lhe date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

By SIGNING BELOW, Barrower accept$ and agrees to the terms and provisions contained in this Copdominium Rider.
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ALABAMA HOUSING FINANCE AUTHORITY
G{NGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1984 Serl e 3§

UNIFORM MORTGAGE RIDER *

The rights and obligations of the partiéa to the Mortgage to which this Rider 1s
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall comtrol. To the extent they are not
modified by this Rider, all the terms, conditions and other provisions of the Morcgage ant
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "tender”), the Alabama Housing Finance
Authority (the “authority”) or thelr successors ot assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Notg
1f: i |

r
- " .. - 1 - e —_ N ) 4 gt - . - - _——r - iy A gyl = ar. mufl

(a) All or any part of the Property oxr any interest cherein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of.a lien or encunbrance
subordinate to this Mortgage under a UDAG loan per@itted'undar the Authority's Program
Guidelines, 198K geries Bipnfii) the creation of a purchase money security interest for
b sehold appliances, (11l) a transfer by operatiods of law upon the death of a joint -
tenant, 0T {iv) a transfer to a person agsuming the Mortgage and the Nabe secured thereby .
{n accordance with the terms and requirements of paragraph 2 hereof; o
(b) The Borrower fails to abjde by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible |
Borrower Affidavit or any other document executed by the Borrower to be untrué, inaccuratt
or incomplete; oOr e

(c¢) The Borrower fails to promptly supply any {nformation or document which the
Lender, or the Authority may request Lo verify compliance with the condltions of the
sothority's Single Family Mortgage Revenue Bond Program 1984 Seriesp runder which the loar
ags evidenced by the Mortgage and Note w28 provided. | N :

The Borrower understands that the Authority and the Lender have relied upon statementt:
contained in the Eligible Borrower Affidavit and all other documents nubmitted in support
of the ‘oav appilcacion in the prucessiag, financing and granting of this loan. UpORn
discovery of fraud or ol srepresentation by +he Borrower with respect LO any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in ronne~rion with the Note, the Lender or the A-thoriny may, in thassd ~=12 dizeration, L)
written notice to BOTTOWEX, declare all cobligations secured by the Mortgage and all
obligations payable under the Note {mmediately due and payable, Borrower shall notifySthe
Lender and the Authority promptly imn writing of any transaction or event which may glve
rise to a right of acceleration hereunder. Borrower shall pay tO the Lender or the . ..,
Authority, as the casé may be, all damages sustained by reason of the breach of the i
covenant of notice set forth herein or by reason of such fraud ot misrepresentation. %

—
1
2. The Mortgage and the Note gecured thereby may only be assumed by 3 person e
qualifying as an "Eligible Borrower” under the Authority's 198l Serie&? Prograw >
Cuidelines, as in effect as of the date of such assumption, and In cnnﬁ%ctinn witha =2°
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, gale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualificatian of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator oI their respective designess, which

approval may be granted in the sole discretion of such partlies.

3. Uader the provisiors cf the Internal Revenue Code of 1954, as awended, and the
Procedur.s and Regulations promulgated theraunder (the "Tax Act®™), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its 3onds Lo
mortgagors under {its Single Family Mortgage gevenue Bond Program 198Y 5&rie§€§ for so lor
ag such credit 1is required to keep the interest on the Bonds exempt from fe al’ income
raxatlon. As a mortgagor under the Program, the Borrower 1s entitled to receive a portit
of the amount, 1f any, required by the TaxX Act to be credited tO such Borrower. The
amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees rhat the amount credited to him, 1f any, will be created for all purposes as a
principal payment OT prepayment OnN the Note secured by thils Mortgage, and will not be pa
directly to the Rorrower. Lo SO crediting, the Authority assumes no responsibilicy as t
the treatment of this credit for purposes of the Borrower's federal income tax and the
Borrower accepls full respnnsibility for same. The Authorlty will make credits, 1f any,
on an annual basls oOr ar more frequent intervals at 1ts discretion or at the time the

Mortgage is fully discharged. The Authority is wunder no obligation to maximize the crec
or to earn any credit.
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4. (a) If the credit set forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis estahlished
by the Authority with respect to mortgages outstanding as of the determination date.

Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual determination date unless 1t becomes necessary teo so do

in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
adjusted as between principal and Interest to take into account the prepayment. The
Borrower will be advised annually as to the amount eof any payment ot prepayment which has
been so credited, and the outstanding principal balance of the Note followlng the payment

or prepayment. The Borrower must make monthly payments regardiess of credits until the
payments and credits completely amortize the Borrower's debt.

{b) In the event the credit is made at the time the Mortgage 1is discharged, a
Jeternmiaation as te tho amount »f credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits wlill not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining~
after the principal of the Note hag been fully paid, will be applied against Interest —»]

- payments due on the Note. Notice will also be given te the Borrower if =st.sny time the
E;g amount of the credit due the Borrower equals or exceeds the principal balance of the Nnte
ws and final settlement will be made accordingly. : HF'
ax | -}
~.} NOTICE TO BORROWER: | L | _ e
- | =
THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LCAN. DO NOT SIGN IT UNLESS YOU<«
& HAVE READ AND UNDERSTOOD IT.
aQ
I herehy consent to the modifications of the terms of the Mortgage and Note which afh
contained in this Rider. S _ raf.
Dated this Sth day of | April | , 1985 | | %f
Signature \§§g Sigﬁaturé{ - - '.‘ ‘ ﬂ':::
DWAYNE } ) P
Printed DEN Printﬁ%%g; T” 1 ’i'f =
‘ HTIFY '
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- I, - the undersigned , & notary public in and for said county, in said State,

\ gghereby certify that DWAYNE VARDEN , whose name(s) is/are signed to the foregoing

- “?Rider, and who is/fare known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date. o

Giv.fn \iFdar my hand and official seal this 3th day of _ April , 1985
'..-"I 'q._ :.'-.l.l'#l.p'.‘:‘-:'#f ‘
I LT N .
Ay 4 "I"“"n’i
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My Eamﬁiéﬁfgﬁ;hxpt*es 10-17-86
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This instrument was prepared by: ROBERT R. SEXTON, Attorney at Law
Address: 1600 City Eederal Building, Ezrm]ngﬁam, AL, 35203
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