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ALABAMA TELCO CREDIT UNION
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STATE OF ALABAMA ?

SHELBY COUNTY s |

KNOW ALL MEN BY THESE PRESENTS: That whereas,
_ Michael H. Shepherd, and wife,. Kathy K. Shepherd. -
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_ . — S _._ (herainafter called *Mortgagors”
whether one or more) are justly indabted to Alabama Telco Credit Union (hereinafter called “Morigagee’')

in the sum of __One_Hundred Fifteen Thousand Nine Hundred Ninety Nine and 99/100
($ 115,979.99 DOLLARS, evidenced by a Promissory Note of even date,

il

And whareas, Morigagor's agreed, in incurring said indebtedness, that this morigage should be given
# to secure the prompt payment thereof.
t
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NOW THEREFORE, in consideration of the premises, said Mortgagors, 2
Michael H, Shepherd, and wife, Kathy K. Shepherd
- e . and all others executing this ;
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,
situated in_____. Sheloy County, State of Alabama, to wit: ! 7
Lot 31, according to the Survey of Riverchase West, v
Third Addition Residential Subdivision, as recorded
in Map Book 7, page 139 in the Probate Office of 2
Shelby County, Alabama. |
i
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Said property is warranted frae from ali ancumbrances and againel any adversae claims, except as slated above.
TO HAVE AND TO HOLD the above granted property unto the said Mortgagae, Mun?agae*a successors, heirs, and assigns foraver,
and for the purpose of lurthar sacuring the paymant of said indebtednees, tha undersigned agreas io pay ali taxas or asgassments i
whan imposed legally upon gaid premises, and shoukd detault be made in the paymani of 3ama, the said Morigagee. may at Morigagea's ¥
option, pay off the same, and to furthar sacure said_indebtedness lirst above named undersigned agress 10 keep the improvements
on said feal asiata insured against loss or damage by fira, lightning and tornado tor the tair and reasonable insurable value tharaof,
with companies satisfaciory to the Morigages, with loss, if any, payabie 10 aaid Mortgagee, as Morigagee's interest may appear, and
to promplly deliver said policies (or copies thereof). or any renewal of said policy to said Morlgagee; and if undersigned fails to keep
said property insused as above specifiad, or lail 10 delivar gaid insurance policies {or copies thereof) to said Mortgagee, than the said
Morigagee, Or assigns. may at Martgagee's option insure said praperty lor said sum, jor Mortgagea's own renafil, tha poiicy Il collectad,
to ba cradited on said indabtednass, lass cost ol collecting same; all amounls so expended by said Morigagee {or 1axes, AssSessmeants,
ar insurance. shall become a debt 1o Marigagee or assigns, additional lo the debt haraby spacifically secured, sand shall be covered
$ by this Mortgage, and bear interast from date of paymeni by said Maortgages of assigns, at the same rate as the debl hereby spacifically
secured and be at once due and payable.
Upon cendilion, however, that it the said Mortgagor pays said indebtedness and raimburses said Mortgagee or assigns lor any
& amount Morigagee’s may have axpended lor taxes, assassments, and insurance, and interast thereon, then this covenant 10 be null
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. and void; but should defaull ke made in the paymani of any sum expanded by the said sMortgagee or assigns of should such indeblednass
nereby secured, of any pasl thereol, or the inlarest thereon, remain unpald at matunty, of shouid the interest of said Morigages or
assigns in said property becoms gndangered by reason of the anforcement of any prior lign or encumbrance theraon, 80 as 10 andanger
the debt hereby securad, then in any ane ol said events. the whola of said indebtedness hereby secured shall at once becomsa due
and payable, and this mortgage he subject i¢ foreciosure a3 now provided by law in Casa of pas! due mortgages. and the said Morigageaa
agents or assigns. shall be authorized 10 1ake pos5essIon of \ha premises haraby conveyed, and with ar without first laking possession,
afier giving twenly one (21) days notice, by publighing once a week for three (3) consscutive waeks, the lime, place and terms of sale,
by publicalion in some newspapes published in said County and State, seil the same in 1ols Of enmasse as Martgagee, agenis or assigns

/ deem pasi, in tront of the Courthouse door ol sald County, (or tha division theraof where said property is localed, al public out-Cry,
1o tha highest bidder for cash. anc apply the proceeds ot the sale. First, to the expensa of advertising, selling and convaying. including

é 5 reasonable attorney's lee; Second, to the paymant of any amounig that may have been axpendad, or that it may than ba necessary
{0 expend, in paying insurance. taxas, or other encumbrances, with intarest thereon; Third, 1o the paymant of said indebledness in
1ull. whether 1ha same shaill or shall not have fully matured at the dale of said sale, bul no interest shall be coliected heyond the day
ol sale: and Fourth, the balance, i any. 10 be turned over 10 the said Mortgagor and undersigned furthar agree that said Morlgagee, %

‘t apants or assigns may hid al said sale and purchase said property. if the highasl tharalor: and undersigned further agroes \0 pay &
raasonable ajlorney’s fes to said Morigagag of assigns, lor the toreclosure of thig mortgage In Chancary, shouid the same ba so foreclosed,
said lee to be a parl of the deb\ hareby secured.

g Any transfer by sale, gift. gevise, operation of law, or otherwise of the fee litla intarast in all or any porfion ot the mortgaged premises
shall have the same consenuences as an avant af delaull respacting the incebledness secured hareby, and upon such transler, Mortgageo,
without prior nolice or the lapse of any pericd ot grace or tha right io cure, shali hava the right 1o declare all sums secured hersby

6 irnmediately due and payable, and. upon tailure by Mortgagor ta make such payment within thirty (30) days of wrilien demand thersfor, %
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Morigagee shall have the right ta exercise all remedias provided in tha nole, this mortgage. or otharwise at law.

IN WITNESS WHEREOF. the undersigned -
__Michael H. Shepherd _and wife, Kathy X  Shepherd e e

have hereto set thelir signatures_____._ and seal, this 16th day of _May e en

At
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__ (SEAL)

(SEAL) "Kttﬂ%#/ MM/ . (SEAL)

KATHY X. SHEPHERD
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STATE OF ALABAMA ?
SHELBY._ COUNTY \
| . the undersigned . _.-—. . a Notary Public in and for said
County, in said State, hereby certify that___Michael_Hw._ShepheLd...and.uiie.,PKathy_Kﬂ—Shepha;d—
e . - whose name s ___ 4are signed
to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being
intormed of the contents of the conveyance they executed the same volun-
tarily on the day the same bears date.
Given under my hand and official seal this 16th day of May ,
1986
. |
(5" Arel- 7. 1968
MY CONNRNON BXF
STATE OF ALABAMA (
. COUNTY |
l, . a Notary Public in and for said
County, in said State, hereby certify that e —
— _ whose nama signed to the
foregoing conveyance, and who being known to me acknowledged before me on this day, that being informed
of the contents of the conveyance executed the same voluntarily on the
day the same bears date.
Given under my hand and official seat this day of .
19_ . T
STATE OF ALA. SHELAY L2t NOTARY PUBLIC
T CERTIFY THIS
INGTRUMENT WAS FILED
1986 NAY 29 M{ I3 I6  1.DeedTax $ ——
, 2. Mtg. Tax
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