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MORTGAGE FORM

FORM 100 46 Rev, 12579

State of Alabama "

Shelby -
unty.

MORTGAGE

THIS IDENTURE is made and entered into this 12th day of May 19 86

CThis fastiilngit Wibd prepared bY

by and between

&

0
1 4
TRy L) -H--W

Marilyn C. Johnson, a married woman

(hereinafter called “Mortgagor”, whether one or more) and Central State Bank

(hereinafer called

"Mortgagee’ ).

WHEREAS,

Marilyn C

Iohnsnn, a married woman

s (are) justly indebted to the Mortagee in the orincipal sum of Ten

thougand four hundred ninety-nine and 25/100

dollars (F 10 ,Elgg .25

y as evidenced by that certain promissory note of even dare herewich, which bears interest as provided therein, which is

This loan is payable in

payable in accordance with its terms, and which has a fitnal maturicy date of

59 monthly payments of $166.25 beginning

1986 with one final payment of $7,310.87 due on May 12, 1991.

 #

on June 12,

NOW., THEREFORE, in consideration of the premises,

and 1o secure the payment of the

debr evidenced by said note and any and all extenisions and

renewals thereof, or of any part thereof, and all interest payable un all

of said Jebt and on any and all such extensions and renewals

(the aggregace amount of

such debe and interest thercon, including any extensions and
with al] the stipulations herein contained,

situated in

renewals and the interest thereon, is hereinafrer coltectively called *Dehr™) and ¢he compliance

the Mortgagor does hereby grane, bargain, cell and convey unto the Mortgagee, the following Jdescribed real estate,

County, Alabama (said rcal estare being hereinafrer calted “Reat Estace™):

Shelby

Commence at the Northwest corner of Section 35, T.S. 24N, R.I5E, Shelby County,
Alabama and run thence East along the North line of sald Section 35 a distance

1261.14 feet to the HpOINT OF BEG

INNING"

of 1562.84 feet to a point. Thence South
and being on the South Bank of Shack Branch Cove on Lay Lake.
84 deg. 29 min. 24 sec. Fast along said South
point. Thence North 19 deg. 44 min. 50 sec.

of 33,38 feet to a point. Thence North 62 deg.
along said South bank a distance of 20.47 feet to a point.
56 min. 06 sec. East continuing along
a polnt., Thence South 87 deg. 55 min.
bank a distance of 85.86 feet to a point.
West a distance of
60 foot wide County Gravel Roead.
gaid right-of-way line 2 distance of 79.27 feet to the F.C.
right having a central angle of 8 deg. 52 min. 09 sec.
a chord bearing South 74 deg. 16 min. 19 sec. West, 55.18 feet
curve. Thence South 78 deg. 42 min.
distance of 31.14 feet to a point.

distance of 108.86 feet to a point.
a distan&e of 193.35 feet to the

4L? sec. East continuing
Thence South 9 deg.

BOOK

Thence South 69 deg. 50 min.
of

of the mortgagor.

bank a distance of 12.00 feet to 2
East along said South Bank a distance
17 min. 15 sec. East continuing ,
Thence South 85 deg.
said South bank a distance of

275,76 feet to a point on the North right-cf-way line of a

a radius of 356.83 feet and

24 sec. West along sald right-of—way line a
Thence North 11 deg. 17 min. 16 sec. West a
Thence North 24 deg. 29 min. 24 sec. East

"pOINT OF BEGINNING", containing 1.11 acres.

The property conveyed by this mortgage constitutes no part of the homestead

Thence North

16.73 feet to || |
along said South R
18 min. 34 sec. v

15 sec. West along
a curve to the

to the P.T. of said
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Together wirh all che rights, privileges, tenements, sppurtenances and fixtures apperraining to the Real Estate, all of which shall be decmed Real Estare and shali
he conveyed by this mortgage.

TG HAVE AND TO HOLD the Beal Estate unto the Mortagee, its successors and assigns forever. The Morgagor covenanes with the Mortgagee thar the

Hmmli;“ is lawfully seized in fee simple of the Real Estate and has a good tight to sell and convey the Real Estate as aforesaid,; rhat the Real Estate is free of oll

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Moregagee, againse the
lawful claims of all persons.

For the purpase of further securing the payment of che Debt, the Mortgagor agrees to: (1) pay all vaxes, assessments, and other liens taking priority over this
mortgage (hereinafier joinrly called "Liens™, and if default is made in the payment of the Liens, or any part thereef, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continucusly insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss hy fire, van-
dulism, malicious mischief and other perils usually cavered by a fire insurance policy with standard exrended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements tocated an the Real
Estate untess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
be delivered to and held by the Mortgagee until cthe Debe is paid in full. The criginal insurance policy and sll replacements therefor muse provide thae they may
not be canceled without the insurer giving ac least fifteen days prior written notice of such cancellation to rhe Martgagec.

The Mortgagor hereby assigns and pledges to che Mortgagee, as further security for the payment of the Debt, ¢ach and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, togecher wich all che right, title and interest of the Morcgagor in and to each and every
such policy, including but not limited to all of the Mortgagoe's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Moregagor fails to keep che Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Moregagee declares the entire Debt due and payable and this morcgage subjece 1o foreclosure, the Mort-
gagee may, bur shall not be obligated o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgugee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecring same), if callected, to be dredited against the Crebe, or, at the clection of
the Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate. All amounts spent by the Murtgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor 1o the Morrgagee and at once payable, without demand upon or notice ta the
Mortgagor, and shatl be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promisscory note or notes referred to hereinabove.

As further security for the payment of the Debn, the Mortgagor hereby assigns and pledges to the Mortgagee the following descriled property, rights, claims,
rents, profits, issues and revenues: >

1. all rents, profits, issues, and revenues of the Real Estace from rime o time accruing, whether under leases or tenancies now existing or hereafrer creared,
reserving to the Mortgagor, so long as che Moregagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and setclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such raking or otherwise) 1o the Real Escate, or any part thereof, ar to any
rights appurtenant therew, including any award for changeiof grade of streets, and all payments lor the voluntary sale of the Real Estate, or any part thereof, in
liew of the exeecise of the pawer of eminent domain. The Mortgagee is hereby authorized vn behall of, and in the name of, the Mortgagor co execure and deliver
valid acquitiances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after che pay-
ment of all the Mortgagee's expenses in cannection with any proceeding or transaction described in chis subparagraph 2, including court costs and attorneys'
fees, on the Debt in such manner as the Mortgagee elects, ot, at the Martgagee's option, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restote any or all of the improvements located on the Real Estate.

The Mortgagor agrees o take good care of the Real Estate and all improvements lovated thereon and not to commit or permit any waste thereon, and ac all
Hmes to maintain such improvements in as good vondition as they now are, reasonable wear and tear excepted.

MNatwithstanding any sther provision of this morigage ar the note ar notes evidencing the Debe, the Debr shall become immediutely due and payable, at the
aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thercol or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option ta declare the Debe due and payable shal! be deemed a waiver of the
Martgagee's right to exercise such option, cither a3 (0 any past or presene defauly, and icis agreed that no terms or conditions contained in chis mortgage may be
waived, altered or changed except by u written instrument signed by the Mortgagor and signed on behalf of the Morgagee by one of s officers.

After defiult on the part of the Martgagor, the Martgagee, upon bill filed ar other proper legal proceeding being cormmenced lor the foreclosure of this morr-
. _ E98 B p _ _ per leg _ :
gage, shafl be entitled o the appuintment by any competent court, without nutice to any party, of a recetver for che remts, issues, reverues and profics of the
Real Estate, with power to fease and control the Real Estate, and with such ocher powers as may be deemned necessary.
I ¥

LIPON CONDITION, HOWEVER, thar if the Morigagor pays the Debr fwhich Debt includes che indebredness evidenced by the promissory nowe or notes
roferred 1o hereinbelore and any and all extensions and repewals thereof and alf interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Morgagee lyur any amaunts the Mortgagee has paid in payment of Liens or insurance premiums, and interest chereon, and fullills all of its
obligations under this morigage, this conveyance shall be nul! and void. Bue if: {1y any warranty or represeniation made in this mortgage is breached or proves
false in any material respect: (2) defautt is made in the Jue performance of any covenant or agreement of the Moregagor under chis morigage; (3) defaulris made
in the payment to the Mortgagee of any sum paid by the Moregagee under the autheority of any provision of this morigage; (9) the Db, or any part thereol, re-
mans unpaid at macuricy; {5) the interest of the Morgagee in the Real Estate becomes endangered by reasan of the enforcement ol any prior lien or encum-
brance thereons (6) any statement of lien is filed againse the Real Estate, or any part thereof, under the statutes of Alabama relaring to the liens of mechanics and
marcosalmen (withour regard to the existence or nonexistence of the debe or the lien on which such statement is based), (7) any law is passed impasing or
autherizing the impasition of any specific tax upoen chis moregage or the Debe or permirring or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (B nny of the
stipulations conrained in this morrgage is declared invalid or inoperacive by any court of comperent jurisdicdon; (9 Mortgagor, or any of them (a) shall apgply foe
or consent to the appoinument of B receiver, rrustee or lguiditor thereof or of the Real Estate or of all or a substancial pare of such Morggagor's assers, {b) be ad-
judicated a bankrupt or insalvent or file & voluntary peticion in bankruptey, 6] fail, or admit in writing sach Murtgagor's inability gunr:rnﬁ: , to pay such Mors-
gagor's debrs as they comne due, (dY make a general assignment for the benefic of creditors, {e] file a perition or an answer seeking reorganization or an arrange-
ment with creditors or taking advaneage of any insolvency law, or () file an answer admitting the material allegations uf, or comsent 1o, or defaultin answering, a
prtition filed againse sud b Mortgagor i any bankruptey, reerganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking tiquidation or reorganization of the Marngagor, or any of them i more than one,
or appointing a recciver, truseee or liguidawor of any Mortgagor or of che Real ltsmte or of all or a substantial parr of the sssets of any Marngagor; then, upon the
happening of any one or mare of said events, at the option of the Moregagee, the unpaid balance of the Dehr shall ar once become Jdue and payable and (his
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by low in case of past-due mortgages; and the Morpgagee shall be authaorized o
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and 1erms of sale by publication onee a week for three con-
secutive weeks in some newspaper published in the couney in which the Reat Estare is located, 1o sell the Real Estare in [ront of die courthouse door of said
county, s public outery, to the highest hidder for cash, and to apply the proveeds of said sale as follows: first, to the expense ol advertising, selling and conveying
the Rea! Estate and foreclosing this mortgage, inciuding a reasonable attorneys’ fee; second, 1o the payment of any amounes that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereun; third, to the payment in full of the batahee of
the Debt whether the sare shall or shall not have fully matured at the dace of said sale, but no interest shall be collected beyond the day of sale, wul, fourth,
the batance, if any, to he paid w the party ar parties appearing of record to be the owner of the Real Eseare at che cime of the sale, after deducting the cost of
ascertaining who is suchy owner. The Muortgagor agrees that the Morigagee may bid at any sale had under the rerms af this moregage and may purchase the Real
Escate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
nee or 10 may e offered for sale and sold in any other manner che Morrgagee may elect.

The Mortgagor agrees o pay all costs, including reasonable atrorneys’ fees, invurred by the Maortgagee in cotlecting ur securing or atcempring 1o collect or
seenre the Debt, or any part thereof, ar in defending or attempting to defend the priority of this morcgage against any lien or encu mbwance on the Real Estate,
unless this morcgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of thas mortgage, either
wider the power n?aulu contained herein, or by virtue of theldecree of any court of competent jurisdiction. The full amount of such costs incurred by the Maort-
gagee shall be a part of the Debe and shall be sacured by this mortgage. The purchaser ac any such sale shall be under no obligation 1o see o the proper applica-
rion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall execute 1o the pur-
chaser, for and in the name of the Mortgagor, a stacurory warranty deed o the Real Eseare,

Ilural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this inortgage, whecher ane or moce
natural persons, CorpoTations, associstions, parenerships or ocher entities. All covenants and agreements herein made by the undersigned shall brind tlwe heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Morrgagee, shall
inure to the beaefit of the Mortgagee™s successors and assigns.

In witness whereal, the undersigned Morwgager has {have) execured this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

Shelby County |

[, the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify that

Marilvn C. Johnson, a married woman .
whose namel(s) is {are) signed to the foregoing instrument, and who is {are} known to me, acknawledged before me on this day
that, being informed of the contents of said instrument, £ he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 13th gay of May , 19 ?6 e,
LY ‘\"‘" ) i i
/"129( B i k‘wjmi e
| Notary Publg ?‘): ':)r.l Ef} -‘ﬁ
M P o , g ‘! :i-.-'?' "'f ;l"-‘_l. {y'*i
y commission expires: ER ’{ RS
w m : :f¢ *, &{tflorl‘a )
I L,
NOTARY MUST AFFIX SEAL 4?5’0 M 2y
-y ¥

ACKNOWLEDGEMENT FOR CORPORATION

BOOK

State of Alabama }

County |

L, the undersigned authority, a Notary Public, in and for said caunty in said state, hereby certify that

whose name as of , 8
corporation, is signed to the foregoing instrument, and whao is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

(kiven under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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