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MORTGAGE FORM | | EORM 100-36 Rev, 1279

Thio Listrumnent wos prepared bY

State of Alabama

ShEIh}f County,

MORTGAGE

THIS IDENTURE is made and entered inte this 20th day of Hﬂ}’ L 86 by and between
Randall Royce Morris and wife, Dounna Reed Morrils

(hereinafrer called *Martgagor”, whether one or more) and Central State Bank (hereinafter called
“Morcgagee™).

WHEREAS, ___ Randall Royce Morris gnd wife. Donna Reed Moxris
is (are) justly indebted to the Morcagee in the principal sum of Thirty-Five Thousa d I 1 fLy- ao
dollars (3 39, 356.00 } as evidenced by that certain promissory notd of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final macurity date nFM 1996 .
v I

This loan is payable in 119 monthly payments of $477.08 beginning on June 19, 1986
with one final payment of $476.26 due on May 19, 1996.

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on 1 of said Jebt and on any and alt such extensions and renewals (rhe nggregate amount af
such debt and interest thereon, including any extensions and renewals and che interest thereon, is hereinafter collecrively calted “Debr™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, scll and convey unto the Mortgagee, the ollowing Jescribed real estote,
siruated in —___ Shelby County, Alabama tsaid real estate being hereinafter calied “Real Estare™):

PARCEL ONE:

The SE 1/4 of SE 1/4 of Saction 1, Township 21 South, Range 1 West. Situated in T
Shelby County, Alabama. .. I'-._,.i
| PARCEL TWO: ;'-::{
The § 1/2? of the N 1/2 of the NW 1/4 of the SE 1/4 of Section 12, Township 21 South, ;Ji
o Range 1 West. .~

The S 1/2 of the NW 1/4 of the SE 1/4 of Section 12, Township 21 South, Range 1 West, f%

The § 1/2 of the N 1/2 of the NE 1/4 of the SE 1/4 of Section 12, Township 21 South,
Range 1 West.

The § 1/2 of the NE 1/4 .of the SE 1/4 of Section 12, Township 21 South, Range 1
West.

Situated in Shelby County, Alabama.

RANDALL R. MORRIS AND RANDALL ROYCE MORRIS ARE ONE AND THE SAME PERSON, AND DONNA
R. MORRIS AND DONNA REED MORRIS ARE ONE AND THE SAME PERSON, IF SUCH BE THE CASE.

This mortgage 1s second to that mortgage recorded in Mortgage Book 454, Page 797.

Central State Banl
P. 0. Box 180
Calerz, AL 35040
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Together with all che rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be decined Real Estuce and shall
he conveyed by this mortgage.

TO BAVE AND TO HOLD the Real Estace unco the Mortages, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that -l.hr.!
Martagor is lawfully seized in fee simple of the Real Estare and has a good right 10 sell and convey the Real Estate as aforesaid; chat the Real Estate is free of al

encumbrances, unless otherwise ser forch above, and the Mortgagor will warrant and forever defend the title 1o the Real Estate unto thw Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor ageees to: (1} pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Motgagee, at its option, may pay the
same; (2} keep the Real Eszate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgapee, against loss by fire, van-
dalism, malicious mischief and ather perils usualty covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the impravements located on the Real
Estace unless the Mortgagee agrees in weiting that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
be delivered 1o and held E!,r the Mortgagee unti! the Debr is paid in full. The original insurance policy and all replacements therefor must provide that chey may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debi, each and every policy of hazard insurance now or
hereafter in effect which insures said impravements, or any part thereof, rogether with all che right, tide and interest of the Maoctgagor in and to cach and every
such policy, including but not limited to all of the Mortgagor's right, ticle and interest in and 10 any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails o keep che Real Estate insured as specified above chen, at the election of the Morigagee and withoud notice
any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and this mortgage may be foreclosed as
hercinafeer provided: and, regardless of wherher the Morrgagee declares the entire Debr due and payable and this mortgage subject (o loreclosure, the Morn-
gapee may, Eut shall not be rﬁﬂigm:d t0, insure the Real Estare for its full insurable value (or for such lesser ampunt as the Mortgagee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost af collecting same), if collecred, to be credited against the Deht, or, at the etection of
the Mortgagee, such proceeds may be used in repairing or reconstructin the improvements located on the Real Estate. All amounts spen by che Mortgagee for
insurance or for the payment of Liens shall become a debt due by the l/%urtgagnr to the Morrgagee and at once payable, without demand upon or narice o the
Mortgagor, and shal{ be secured by the lien of this mortgage, and shall bear interest fram dute of payment by the Morrgagee until paidd at the rate provided in
the promissory note or notes referred (o hereinabove.

As further security for the payment of che Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, eights, claims,
rents, profits, issues and revenues: '

|. all rents, profies, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or herealier created,
reserving ta the Mortgegor, so long as the Mortgagor is not in default hereunder, the tight o receive and retain such renus, profics, issues and revenues;

2. all judgments, awards of damages and settlemeris hereafter made resuliing from condemnation proceedings ot the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any dumage (wherher caused by such taking or otherwise) co the Real Estate, or any part thereof, or to any
rights appurtenant therews, including any award fur change of grade of streets, and all payments far the voluntary sale of the Real Estare, or any part thereof, in
licu of the exercise of the powet of eminent domain, The Mortgagee is hereby authorized on behall of, and in the name of, the Mongagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Martgagee may apply all such sums so received, or any part thereof, alter the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fves. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's aption, the entire amount, or any patt thereof, so received may be veleased or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estcare.

The Mortgagor agrees 1o take good care of the Real Escare and all improvements located thercon and not o commit or permit any waste thereon, and at all
times to maincain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Natwithstanding any other provision of this mortgage or the note or hotes evidem'in% the Debe, the Debt shall become immediately due and payable, ar che
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any incerest therein,

The Mortgagor agrees thar na delay or failure of the Morrgagee to exercise any uption 1o Jeclare the Debt due and payable shall he deered a waiver of the
Mortgagee's right to exercise such oprion, cither as 1o any past or present defaute, and it is agreed that no terms or conditions conwained in this morigage may be
waived, aliered or changed excepr by a written instrument signed by the Mortgagor and signed on behalf of the Morrgagee by one of its officers.

Afrer default an the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the lureclosure of this mort-
gage, shall be entitled to the appainement by any comperent court, withautr notice ¢o any party, of a receiver for the rents, tssues, revenues and prefics of che
Real Estate, with power o lease and concrol the Real Eseate, and with such other powers as ma be deemued necessaty.
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LIPON CONDITION, HOWEVER, tha if the Mortgagor pays the Debrt {which Debt includes the indebredness evidenced by the promissary nore or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indchiedness and on any and all such exrensions and renewals)
and reimburses the Mortgagee for any amuunts the Mortgagee has paid in payment of Liens or insurance premiums, and intetest therean, and fulfills all of s
ehligations under this morrgage, this conveyance shall be null and void. Buif {11 any warraney or represeptation made in das morigage is bhreached or proves
[alse in any material cespect; 123 default is made in the due performance of any vovenant or ageeement of the Mortgagor under this maoregage; {3) defaule is made
i the payment 1o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debe, or any part thereol, re-
mains unpaid at marurity; (3 the interest of the Morigagee o the Real Estate becomes endangered by reason of the enlorcement of any prior lien or encum-
brance thereon; (61 any statement of lien is filed againse the Real Estate, or any part thereof, under the scatutes of Alabama eelating 1o rhe liens of mechanics and
materialmen {without regard to the existence or nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing ar
authorizing the imposition of any specific tax upon this moregage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debr, or by virtae of which any tax, lien or assessment upon the Real Lstate shall be chargeable against the owner of this morgage; (8) any of the
stipubations contained in this mortgoge is dedlared invalid or inoperarive by any vourt of competent jurisdiction; (9 Moregapor, or any of chem {a) shall apply for
or consent 1o the appointment of a receiver, frustee or tigquidiiror thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or inselvent or file p voluntary peridion in baokruprey, (0 fail, or admit in writing such Mortgagor's inabilicy generally, to pay such More-
gagor’s debts as they come due, () make a general assignmen firt 1he benelis of creditors, (e} file a petition or an answer secking rearganization or an arrange-
ment with ereditors or ciking advantage of any insolvency law, or {f} [ile an answer admitting the material atlegations of, or consent to, or defaul in answering, a
petition Hled against such Mortgagor in any bankruptey, seorganization or insolvency proceedings; or (10) an order for eeliel or other judgment o Jdecree shall
be entered by any court of comperent jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one,
ar appennuing a receiver, rrustee of liguidaror of any Mortgagor or of the Reat Estate or of all or a substantial part of the assees of any Mortgagaor; then, upon rhe
happening of any one or more of said events, at the oprion of the Mortgagee, the unpaid balance of the Debr shall ar unce become Jue and payable and his
martgage shall be subject o foreclosure and may be foreclosed as.now provided by law in case of past-due morrgages; and che Mortgagee shali he amborited 1o
tike possession of the Real Estate and, after giving at least rwenty-one days notice of the time, place and terms of sale by publication onwe a week for chree von-
secutive werks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in feont of the courthouse door of said
counry, wi public outcry, to the highest hidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and loreclosing this mongage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have heen spent, or that it may
then be pecessary w spend, in paying insurance premiums, Liens or other envumbrances, with interest thereon; third, wo the payment in Tull of the balance of
e Diebe whether the same shall or shall not have fully macured ae the date of said sale, but no interest shall be coltected beyond the day of sale; and, fourth,
the balance, il any, to be paid w the party or parties appearing of record 1o be the owner of the Real Estate ar the time of the sale, after deduciing the cost of
ascertaining who 1s such owner. The Moregagor agrees that the Mortgagee may bid at any sale had under the rerms of chis mortgage and way purchase the Reat
Lstate if the highest bidder therefor. Ar the foreclosure sale che Real Escace may be offered for sale and sold as a whole without first offering i in any other man-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor ageees to pay all costs, including reasonable attarneys’ fees, incurred by the Mortgagee in collecting or securing ot attempting e collect or
secure the Duebt, or any part thereol, or in defending or arcempeing o defend the priotity of this ruortgage against any licn or encumbrance on the Real Estate,
unless this mortgage s herein expressly made subjece o any such lien or r.-ncuml'rrnm‘e; ard7or all costs incurred in the forectosure of this mortgage, eicher
under the power of sale contained herein, or hy virtue u:-fthrr) decree of any court of competent jurisdiction. The full amount of such coses incurred by the Mort
pagee shall be a parc of the Pebr and shall be secured by this mortgage. The purchuaser ac any such sale shalt be under no obligation to see (o the proper applica-
tion of the purchase maney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute ta the pur-
chaser. for and in the name of the Mortgagor, a statutory warraney deed to the Real Estate.

Plural or singular wards used herein to designate the undersigned shall be caonscrued o refer o the maker or makers of this moereage, whether ane or more
natural persans, corporations, associntens, parenerships or other entices. All covenants and agreemends herein made by the unlersigowed shall L the heirs,
nersonal representatives, successors and assigns of the andersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shatl
inure to the benelit of the Mortgages's successors and asstgns,

Iy witness whereof, the undersigned Moregagor has (have) execured this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
}
}

[, the undersigned autharity, a Notary Public, in and for said county in said state, hereby certify that

, N 1 and wife, Donna Reed Moryis
wﬁo&q pmp(§y48 (are) signed to the foregoing instrument, and who is (are) known 10 me, acknowledged before me on this day

Stare of Alabama

Shelby County

. . L7 . . .
EE_,,bﬁlﬂgJ__ ﬁﬁd of the contents of said instrument, £ he ¥ executed the same voluntarily on the day the same bhears date.

f--’;ﬂ'f:fif";: ES

Natary Public

~Tiiven under./m9 hand and cfficial seal this _ 20th_ day of Ma 19, 86 .

447 """"" \t My commission expires:
At .
ATE A@f/ & S PTI
NOTARY MUST AFFIX SEAL
4
ACKNOWLEDGEMENT FOR CORPORATION
b
Scate of Alabama ;
County }
[, the undersigned auchority, o Notary Public, in and for said county in said state, hereby certify that
whose name as of L a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he._ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.
Given under my hand and official seal this day of 19
" Notary Public
My commission expires:
. i o NOTARY MUST AFFIX SEAL
I|
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