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Shelby Counsy. @_‘;,M
MORTGAGE

THIS IDENTURE is made and entered into this 19th day of Mavy 19 _86 by and between
Oliver E. Crowe and wife, Marian June Crowe

(hereinafter called “Mortgagor”, whether one or more) and Central State Bank (hereinafter culled
“Mortgagee”)- '
WHEREAS O0liver E. Crowe and wife, Marian June Crowe

is {are) justly indebted to the Mortagee in the principal sum ﬂfwmmmmmmﬂm
dottaen (5 21,644 .00 Y s evideneed by that cerinis promissory noe of even dite herewith, which beaes Interest ns provided therein, which ia
payable in accordance with its terms, and which has 2 final macurity date of May 18, 1996 ’

This loan is payable in 119 menthly payments of $326.15 beginning on June 18, 1986
with one final payment of $327.23 due on May 18, 1996.
|

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exrensions and
renewals thereof, ar of any part thereol, and all interest payable on all of said debt and vn any and all such extensions and retiewals {(the apgregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Duln”) and the compliance
with all the stipulations herein contai ned. the Mortgagor does bercbhy grant, bargain, coll and convey unto the Mortgagee, the fullowing described real estate,
sipuated in —__Shalby County, Alabama (said real estate heing hereinalter called "Real Estate”™):

=y

Commence at the intersection of the West boundary of SW 1/4 of NE 1/4 of Section 4,
Township 24, Range 13 East, with the South boundary line of the right of way of State
Highway No. 25; thence run in a Southerly direction along the West boundary of said
SW 1/4 of NE 1/4 125 feet; thence run in an Easterly direction and parallel with the
Sputh boundary of the right of way of said State Highway No. 25, 200 feet; run thence
North parallel with the West boundary of said SW 1/4 of NE 1/4, 125 feet to the South
boundary of right of way of said State Highway No. 25; run thence in a Westerly
direction along the South boundary of the right of way of said State Highway No. 25,
200 feet to the point of beginning, being in the N 1/2 of 8W 1/4 of NE 1/4 of Sectlon
4, Township 24, Range 13 East, Shelby County, Alabama.

"Pantirz? Qlale Sa0k

P, D. Box 180
Calera, Al, 35040
T . S T

drm e g L T T L ARt SR T Ry T e




Together with all the righes, privileges, tenements, appurtenances and fixcures appertaining to the Real Estare, all of which shall be deemed Rea Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Martagee, its successors and assigns forever. The Morigagor covenants with rhe Mortgagee that the
Moreagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Escate as aforesaid; that che Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Morcgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessmenes, and other liens taking prioricy over this
mﬂrtgage {hereinakter joincly called “Liens”), and if defaule is made in the payment of che Liens, or any part thereof, the Mortgagee, at its option, may pay the
samne, () keep the Real Esrate continuousiy insured, in such manner and with such companies as may be sacisfactary ro che Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard exrended coverage endorsement, wich loss, if any, payable to
the Morigagee, as its interest may appear; such insurance to be in an amount at Jeas: equal to the full insurable value of the improvements locaced on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacemens therefor, shall
be delivered 1o and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements cherefor must provide that chey may
not be canceled withour the insurer giving at least fifteen days prior written notice of such canceflation to the Moregagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, ot any part thereof, tagether wich all the righe, title and interest of the Martgagor in and ta each and avery
such policy, including but not timited to all of the Mortgagor's right, title and incerest in and to any premiums paid on such hazard insurance, including all
rights to return premiums, If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour notice 1o
any persen, the Morcgagee may declare the entire Debr due and payable and this mortgage subject to foreclosure, and chis mortgage may be foreclosed as
hereinafter provided; and, regardless of wherher the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclasure, the Mort-
gagee may, out shall nor be obligated to, insure the Real Estate for ics full insucable value {or for such lesser ampunt as the Maortgagee may wish} againse such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected , 1o be credited against the [Debr, or, ar che election of
the Mortgagee, such proceeds may be used in Tepairing o reconstructing the improvements located on the Real Estate. All amounts spene by the Mortgagee for
insurance or for the payment of Liens shall became a debr due by the Maortgagor co the Mortgagee and at once payable, withour demand upon or notice to the
Muortgagor, and shalrbe secured by the lien of this mortgage, and shall bear interest from dare af payment by the Mortgagee undil puid at ¢he rate provided in
the promissory note or notes referred to hereinabove, '

As further security for the payment of che Debr, the Mortgagor hereby assigns and piedges to the Mortgagee the followi ng described propercy, rights, claims,
rents, profits, issues and revenues: o

L. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or herealter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

Z. all judgments, awards of damages and settlerents herealrer made resulting from condemnation proceedings or the taking of the Real Estare, or 8TV PRIt
uvereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estnre, or any part thereaf, or 1o any
righn apporienan therens, inchuding mny awardd for aage of grade nl steevrs, s all pyiments for the valuoiry sade of e leat Lstace, or ary parct thereal, in
licw ut’tLu exercise of the pawer of cninent domain, The Morigagee is hereby authorized un behall of, and in the name of, the Mortgagor o execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received, or any parr thereof, after the pay-
ment of all the Moregagee's expenses 1o connection with any procecding or rransaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debrt in such manner as the Mortgagee elects, or, ac the Morcgagee's option, the entire amount, er any part thereof, so recejved may be released o
may be used to rebuild, repair or restore any or all of the improvements tocared on the Real Estate.

The Mortgagor agrees to take goad care of the Real Estate and all improvements located thereon and not ta commit o Permit any waste thereon, and at all
rimes ta raintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

MNotwithstanding any other provision of this mortgage or the note or notes wiu'-:ncin% the Debe, the Debr shall become immedintely due and payable, ar the
option of the Mortgagee, upon the cunveyance of the Real Estate, or any pare thereof or any interest therein. .

The Mortgagor agrees that no delay or failure of rhe Marigagee 1o exercise any option 10 declare the Debt due and payable shall be deemed a waiver of 1he
Mortgagee's right to excecise such opeion, either as to any past or present defaule, and it is agreed that ne terms or conditions contained in chis mortgage may be
waived, altered or changed except by u writren instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ane of its officers.

After defaule on the part of che Mortgagor, the Mortgagee, upon bill filed of other proper legal proceeding being commenced for the foreclosure of Lhis mort-
gage, shall be entitled to the appoiniment by any competent court, wirhout notice to any party, of a receiver for the rents, issues, revenues and profies of the
Real Escate, with power 1o Jease and control the Real Escace, and wich such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Moregagor pays the Debe (which Debr includes the indebtedness evidenced by the promissory note or notes
relerred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals}
and reimburses the Moregagee for any amounts the Morrgagee has paid in payment of Liens or insurance premiums, and incerest thereon, and falfills all of its
obligations under chis mory gage, this conveyance shall be null and void. But if. (I} any warranty ar represeneation made in this moregage is breached or proves
[alse in any material respece; (23 default is made in the due performance of any covenant or agreement of the Martgagor under this mortgage: (3} default is made
in the paymient to the Muortgagee of any sum paid by the Morgagee under the iuthority of any provision of this morcgage; (4) the Db, or any part thereof, re-
mains unpaid at maturity; (9 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement el any prior lien or encum-
brance thereon; (6) any stacement of lien s filed against the Real Estate, or any part thereof, under the statures of Alabama reluting 1o the liens of mechanics znd
materkelmen {without regard 10 the existence or nonexistence of the debe or the lien on which such statement 1s based), (7} any law is passed imposing or
authorizing the imposition of any specific tax upen this moregage or the Debt or permitting or authorizing the deduction of any such rax from rhe principal or
interest of the Debe, or by virtue of which any tax, licn or assessment upon the Real Estace shall be chargeable against the owner of this morcgage; (8} any of the
stipulations contained in rhes moregage is devlared invalid or inaperacive hy any vourt of comperent jurisdiction; {9) Maortgagor, or any of them (a) shall apply for
or cansent to the appointinent of 8 receiver, (rustee or liquiditor thereal or of the Rea! Estate of of all or a substantial part of such Morigagar's assets, {b) be ad-
judicated a bankrupt or insolvent or file a voluncary petition in bankrupeey, () {241, or admit in writing such Martgagor's inability generally, o pay such Mort-
gagor's debts as chey come due, {U) make a general assignment for the benefin of creditors, {ed file a petition or an answer secking reorpanization or an arrange-
ment with ceeditors or tuking advantage of any insodvency faw, or (7 file an answer admirtting the material allegations of, or consent to, or default in nnswering, a
petition filed against such Murtgagor in any bankruptey, reorganizacion or insalvency proceedings; ar (10} an order for relief or ather judgment or Jdecree shall
be enieered by any court of comperent jurisdicrion, 2pproving a petition sceking liquidation ar recrganization of the Mortigagor, or any of them if more than ane,
ar appoincing a receiver, crustee or heuidator of any Mortgagor or of the Real Estate or of all or a substantial part of vhe assets of any Morgagor:; chen, upen’thie
happening of any one or more of smid vvents, ar the option of the Mortgagee, the unpaid balance of the Dl shall ar once became due and payable and this
mortgage shall bBe subjece to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morrgagee shall be authorized o
tuke possession of the Real Escare and, afier giving at least 1wenty-one days notice of the time, place and cerms of sale by publication once a week for threecon-
sccutive weeks in some newspaper published in the county in which the Real Estate is located, o sell the Real Estate in frant of the courthouse door of said
vounty, a public outcry, to che highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertis] ng, selling and conveying
the Real Eseate and foree losing this moregage, including a reasanable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
chen be necessary to spend, in pPaying wsurance premiums, Liens or other encumbrances, with interest thercon, third, ta the payment in full of the balance of
the Debr whether the same shall’or shall nor have fully matured at che date of said sale, but no interest shall be collected bevand the day of sale; and, fourth,
the balunce, il any, w be paid o the party or parties appearing of record o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the tarms of this motegage and may purchase the Real
Estare if the highest bidder therefor. Ar the foreclosure sale ¢he Real Estate may be ofiered for sale and sold as 2 whole without first offering it in any other'man-
ner ar it may EE offered for sale and sold in any ocher manner che Mortgagee may elect. o

The Morngagor agrees to pay all costs, including reasonable actorneys' fees, incurred by the Morrgagee in collecting or securing or attempting to collece or
secure the Debe, or any pare thereof, or in defending or attempting to defend the riority of this morcgage against any lien or encumbrance on the Real Estare,
unless this mortgage is herein expressty made subject to any such lien or Encurn[;raucc; and/or all costs incurred in the foreclosure of chys moregagee, eicher
under the power of sale contained hercin, gr by vircee of thd decree of any court nf competent jurisdiction. The full amount of such costs incurred by the Maore-
gagee shall be a part of the Debr and shall be secured by this mortgage. The purchascr at any such sale shall be under nerobligation 1o see to the proper applica-
ton of the purchase moncey. In the evene of a sale hercunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute (o che pur-
chaser, for and in the name of the Morcgapor, a statutory warranty d:-::LF[u the Real Estate.

Plural or singular words used herein to designate the undersigned shall be canstrued to refer to the maker or makers of this morigage, whether one or more
. . . ' . . . . - -
natural persens, corparations, ass0cianians, partnerships or other endities. Al covenants and agreements herein made by rhe undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the benefit of the Maortgagee's successors and as5igns,

ln witness wherenf, the undersigned Morrgagor has {have) execuced chis instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seare of Alabama ¥

Shelby County ;

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
0liver E. Crowe and wife, Marian June_ Crowe

whose namels) is {are) signed 0 the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, the executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ___ 9th day of May , 1986

ACKNOWLEDGEMENT FOR CORPORATION
I

Srate of Alabama 3

County }

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

whose name as of , @
corporation, 1s signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chat, being in-
formed of the conrents of said instrument, —_he__. as such officer, and with full authority, executed the samc voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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