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ADJUSTABLE RATE MORTGAGE -2

VHE STATE OF ALABAMA
_NJerverson

_ COUNTY

TilS MORTGAGE, made and entered into this 23rd day ol May ,
1980 byandbetween Ceci! J. Dakes, and wife, Diane QOakes (hereinaficr
referred 10 as “Mortgagor’’, whether one or more), and America’s First Credit Union {hereinaller veferved to as
“Maorvigagee™')

WITNESSETH:

WIEREAS. thesaid _ Cecil J. Dakes, and wife, Diane Oakes is (Justly indebted to

Mortpagee in the sum of _TH1 ri.ﬁﬂ_ﬂ__IDQUSﬂ[lﬂ__ﬂnd_ﬂﬂUﬂﬂ*******‘""""""*"‘****’ﬂnllars ($__ 13,000.00 )

AL3 t:vi_cli:m:cd by an Adjustable Rate Morigage Note {Promissory Note) ol cven date herewith, which bears interest as provided
(herein and which is payable in accordance with i1s terms.

NOW. THEREFORFE, in consideration of the premises, and (o securc the payment of the debl evidenced by said note and
any and all exlensions and renewals thercof, or of any parl thereof, and any additional intercst that may become due on any
<uch extensions and renewals, o1 any parl thereof (the aggregaie amouns of such debt, including any extensions and renewals
and iateres! duc thereon, 1§ hereinnller collectively called *'Dcebt™’) and compliance with all the stipulations herein comlained,
(he Maorlpagar :'sn%" hereby grant, bargain, sell and convey unio the Morigagec, the following described real estale, siluated in

__.=he by o __Counly, Adabioma (said real estale being hereinglier called “Real Estale®'), [G-wil!

For Legal Description see Page IV Attached

Topcther with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of
which shall be decmed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Gstate unto the Mortgagece, its successors and assigns lorever. The Morigagor
convenants with the Morlgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
(o scil and convey the Real Eslate as aloresaid: that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, the hereinafter described First Morigage and any other encumbrances expressly sct forth above; and
the Mosigagor will warrant and forever defend ihe title to 1he Real Estate unto the Mortgagee, against the tawful claims
of all persons, except as olherwise herein provided.

This morigage is junior and subordinale Lo that certain morigage dated July 15, 1977 recorded In

Mortgadge Volume 367 , Page . 336 in the Probate QlTice of Shelby
County, Alabama (hercinafler called the “tFirst Mortgage'’). 1t is specifically apreed that in the evenl default should be
made in (he payment of principal, inferest or any other sums payable under the terms and provisions of the Firss Mor-
1gage, Lthe Morigagee chail have the right without notice 10 anyonc, but shall not be obligated, (0 pay part or all of
whalever amounls may be due under (he terms of the First Morlgage, and any and all paymenls so made shall he added
Lo the debt secured by this morigage and the debt (nctuding al) such payments) shall be i mmediately due and payable at
the option of the Mortgagee, and this mortgage shafl be subject to foreclosure in all respects as provided by law and by
(he provisions hereal..

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering he Real Bslate to disclose to {he Mor-
1gagec the following information: (1) the amount ol ‘ndebledness secured by such morigage, (2) the amount of such in-
debiedness that is unpaid; (3) whelher any amount owed on cuch indebledness is or has becn in arrcars; (4} wheller therce
' or has been any default with respect io such mortgage or the indebledness secured hereby; and (5} any other infor-
mation regarding such morigage or the indebtedness secured thereby which the Morigagee may request from Lime 10

(e,

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafier jointly called “‘Liens"), when imposed
legally upon (he Real Estate, and if detault is made in the payment of the Liens, or any parl thereof, the Morlgagee, ut ils
option, may pay the samc; {2) keep the Real Eslate continuousty insured, in such mannaer and in such companics as may
be satisfactory to the Mortgagee, againsl ioss by [ire, vandalism, malicious mischiel and other penls usually covered by a
fire insurance policy wilh standard extended coverge endorscments, wilh loss, il any, payable toe the Morlgagee, as ils in-
lerests may appear; such insurance 10 be in an amounl sufficient to cover the debt, and the unpaid balance oulstanding
under any prior mMortgage encumbering (he Real Estale. The original insurance policy. and all replacements therefor,
chall be delivered to and held by the Mortgagee until the debt is paid in full. The original insurance poticy and all
replacements thercfor must provide (lat they may not be cancelled without the insurer giving al least filteen days prior
writien notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges 10 the Mortgagee, as
further security for the payment of the debt, each and every policy of hazard insurance now or hercafler in effeet which
insures said impravements, or any part thereol, together with atl the right, title and interesi of the Mortgagor in and Lo
cach and every, such policy, including but not limited 10 atl of the Mortgagor's right, title and interest in and 1o any
premiums paid on cuch hazard insurance, including all rights to return premiums, subject. however, to the cights of the
holder of the First Mortgage. 1f the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election
af the Mortpagee and without notice (o any person, the Mortgagee may declare the entire debl due and payable and this
mortgage subject 10 ioreclosure, and this morigage may b¢ foreclosed as hereinafter provided; and, regardless of
whether the Mortgagee declares the entire debt due and payable and this morigage subject 10 foreclosure, the Mortgagee
may, but shall not be obligated 1o insure the Real Estate for its full insurable value (or for such lesser amount as the Mor-
(gagee may wish) agains( such risks of loss, For its own benefit, the proceeds from such insurance (less cost of collecting
same}, if collected, (o be credited against the debt, or, al (he eiection of the Mortgagee, such proceeds may be used in
repairing or reconstrucling the improvements located on the Real Eslate. All amounts spent by 1he Mortgagee for in-
curance or for the payment of Liens shall become a debl due by the Morlgagor (o the Morigagec and at once payable
without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, sl shall bear interest
from date of payment by the Mortgagee until paid at the then current junior morlgage rate at said Credit Union; (3} pay
promptly when due the principal and interest ol the debt and keep and perform every other covenant and agreement of the
adjustable rate mortgagc note secured hereby. |

As further security for the payment of the debt, the Mortgagor herehy assigns and pledges to the Mortgagee, subject to the
rights of the holder of the First Mortgage, the following étﬂﬂril}ﬂd roperty, rights, claims, renis, prolits, 1ssues an<l revenues:
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t.  All rents, profits, issues, and revenues of the Real Esiate from time to time accruing, whether under leases or
(enancies now existing or herealter created, reserving (o the Mortgagor, so long as the Mortgagor is uot in
delault hercunder, the right to receive and retain such rents, profits, issues and revenues;

g

All judgments, awards of damages and settlements hereafter made resulting from eondemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
iwhether caused by such taking or otherwise) to the Real Estate, or any part thereof, or 1o any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercisc of the power of eminent domain,
shall be paid 10 the Mortgapee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor 1o execute and deliver valid acquittances for, appecal lrom, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, alter the payment of all the Mortpagee's
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
courl costs and attorncy’s fees, on the debt in such manner as the Mortgagee elects, or, at the Morigagee's
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restare any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
(page Note of even date herewith. Mortgagor agrees that. in the event that any provision or clause of this Adjustable Rate
Mortgage or of the Adjustable Rate Morigage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adiustable Rate Mortgage or of the Adjustable Rate Mortgage Not¢ which can be given effect, 1t 15
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Nole are severable and
\hat. if any one or more of the provisions contained in this Adjustable Rate Morigage or in the Adjustable Ratce Mor-
teage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
snenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal, or
unenloreeable provision had never been contained herein.

The Morigagor agrees to take good care of the Real Estate and all improvemenis located thercon and not to commii or

permil any waste theveon, and at all times to maintain such improvements in as good condition 3 they now are,
reasonable wear and lear excepied.

If all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without! Morigagec’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage (b) the creation of a
purchase money security interest for household appliances (c) a transfer by devise, descent or by operalion of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or fess not containing an option to pur-
chase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Mortgage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Morigagee and the person
o whom the Real Estate is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfac-
1ory to Mortgagee.

The Mortgator agrees that no delay or failure of the Mortgagee 10 exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except
by a writlen instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its duly authornized
represeniatives. |

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the forectosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power (0 lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness eviden-
ced by the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any in-
rerest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for
any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of
Mortgagor’s obligations under this mortgage, this convevance shall be null and void. But if: (1) anv warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default 15 made in the due per-
formance of any covenani or agreement of the Mortgagor under this mortgge; (3) default 1s made in the payment 10 the
Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any |
part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by
reason of the enforcement of any prior lien or encumbrance (including, but not limited to, foreclosure or other enfor-
cement of the First Mortgage) thercon; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-
der the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence ot
nanexistence of the debt or the lien on which such statement is based): (7) any law is passed imposing oF authorizing the

imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
" from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or iruperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent 1O the
anpointment of a receiver, trustee or liquidator thiereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c) fail, or admit in
writing such Mortgagor's inability, generally to pay such Mortgagor’s debts as they come due, (d} make a general
assignment for the benefit of creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Morigagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-diie mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-onc days' notice of the time, place and ferms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Listate
is located. to sell the Real Estate in front of the courthouse door of said county, at public outcry, (o the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounis that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, 16 the payment in full of the balance of the debt and interest thercon, whetier the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale al}d any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, {0 be paid to party or partices ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect, The Morigagor agrees to pay ali Costs, including reasonable attorney's fees, incurred by the Mor-
tgagee in collecting or securing or attempting 10 collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressty made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction,
The fuli amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no oblipation to see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shal be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and
privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successers and
ASSIRNS. |

IT WITNESS WHEREQOF, the undersigned Mortgagor has (have) executed this instghment on the date first written
above.

(SEAL)
(SEAL}

(SEAL)

P
L Z(A A 2 (Q@ﬂn_)\__ (SEAL)

Diane (akes

Cecil J. OzKes

ACKNOWLEDGEMENT

STATE OF ALABAMA

Jefferson County

1, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Cecil J4. Oakes, and wife, Diane QOakes

whose name(s) is {(are) signed to the foregoing instrument, and wh% is (are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, L he ¥ executed the same voluntarily on the day the

same bears date.

Given under my hand and official seal this 23rd day of May 19 __86

NP A~

. B A W W R [
Notary Public

This instrument prepared by:

(Name) %%%ﬁ_%;ﬁﬂﬁzingignl_nm First €. 1.
t venue No., P.0.Box 11349

(Addresspirmingham, Alabama 35202
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PAGE IV

Legal Dgscript@nn for Mortgage executed by Cecil J. Oakes, and wife, Diane Oakes,
1o America's First @redit Union, formerly, d/b/a, Iron and Steel Credit Union,
in the amount of Thirteen Thousand and 00/100 Dollars {$13,000.00) on this the

23rd day of May, 1986.

5[3;-]1:;- 073 5YAS

Part of the SW 1/4 of SE 1/4 of Section 6. Township 18
South, Range 2 East and being more particularly described as
follows: Commence at the Morthwest corner of NW 1/4 of SE 1/4
of Section 6, Township 18 South, Range & Easbt; thence South

along 1/4-1/4 section line a distance of 2305.19 feet to the
point of beginning of tract herein described; thence continue

along the last named course a distance of 208.71 rfeet; thence
90 degraas 00 minutes to the left a distance of 208.71 feel;
thenca 90 degrees 00 minutes to the left a distance of 208.71
feet: thence 90 degrees 00 minutes to the 1eft a distance of
208.71 feet to the peint of beginning.

ALSO a 20.00 foot easement Lo a public road and being more
particularly described to the center line of said epasement &S
follows: Commence atl tha Northwest corner of NW 1/4 of SE 1174
of Section 6, Township 18 South, Range 2 East; thence Socuth
along said 1/4-1/4 section line a distance of 2305.19 feet;
thence 90 degrees 00 minutes to the left a distance of 208.71
fest: thence 90 degrees 00 minutes to the right a distance of
12.55 feet to the point of beginning of center line of said
casement; thence 127 degrees 55 minutes te the left a
distance of 145.50 feel; thence 28 daegrees 50 minutes to the
right a distance of 161.70 feet to the center line of a

public road.
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ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA’S FIRST CREDIT UNION
1200 4th Avenue, North
Birmingham, Alabama 35202

Property Addrass:
Route 1, Box 232 Cecil J. ODakes & Diane Dakes

Barrowern(s) Name

vandiver, Alabama 35176 Route 1, Box 232

Strecl Address
1117620 - 27 Yandiver, Shelby, Alabama 35176
Account Number City County State Zip
US. $ 13,000.00 Birmingham _Alabama

1. BORROWER'S FPROMISE TO PAY
For value received, the uadernigned Borrower or Rorrowers {hercinalter referrcd to a3 ''FY, e’ o *tmy' ", whether one or more than one Borrower), joinily and severaliy, promise

to pay Lo the order of AMERICA'S FIRST CREEHT UNION, its succeszars and assigng, the principal sum of 0.5 § 1 3_’:_[.}00 * UU , plus intcrest. 1 ugrec that
he Credit Union may assign or transfer Lhis Noic fo some olher person or enlity without my consent and without notice to me. The Credic Linion or anyone 4 whem this Note is iransfer-

red or assigned i hereinalier refecred 10 as the " Holder™.

2. INTEREST
[ will pay incerest on Lhe unpaii principal from the date of this Note until the entire amount af pnncipal has been paid. I will pay interesi at the ratc ol __ 10, 25 %

{thc **Initial 1nierest Raic''). | ogree (hal Lhe jnierest rale [ will pey may be changed and sdjusted from time 1o time in the manner sei out in Section 4 of this Note,

] will pay the interest cate required by this Section and Scction 4 bath before and alier any default described in this Note or in any Morigage which sccures the payment of ihis Note.

3, PAYMENTS
I will pay al principal and intercat in conseculive_monthly payments,

1 will make iy monthly payments on the day of each monih, beginning JU ne i 5 > 1 986 . : .
1 will continue to make Lhese payments each onth until | have paid all of the principal and iatercst that 1 owe under this Note, plus any other charges described in this Nute or the Mon-

gage which secures the payment of 1hia MHoie.
Fach paymenl that T make will be applicd [irst 1o intcresl, then 1o any charges other than principal or interest and the remainder 1o the reduction of the principal amount that T owe.

In the event I gtill owe any amounts under this Note an Mﬂ}" 15, 1 9.&1 . T wilt pay those amounti in full v that date (the **Matority Daie'").
I will make my monthly paymenta al the main office of the Holder, as designaicd above, or such other place a2 the Holder may designale.

The inilial amount of my monihly payments will be U.5. % 2. ? -26 . { agrec that the amount of my monthly paymenis will change il the intcrest

rate changes. Incrcases in the intereat rate will result in higher paymenl amounts, Decreases in he interest rale will resull in jower payment amounly,

4 INTEREST BATE AND PAYMENT CHANGES
I agree thal the intereat rale I will pay under this Note may change on the 1st day of JUne . 19 B? .

and on that day of the month every 1 2th month thereafter until all ameunts [ owe under this Mote are paid in full, Each daic on which my interes
rate could change is called 2 ¥'Change Date™.
Beginning on the first Ghunge Daic, my interest rate will be hased on changes in an Index. [ agrec thal the *'Index*" i the weekly suction ratc of Unitcd Siatet Treasury Bille with a

matusity of 26 weeks, as published in the “*mone rates”" gection of the Half Sred Juwrnad, If 1he Index “hould ne fonger be made available, T agree thal the Holder may st the interest rate
by using a comparable [ndex. The perecniage i'rgun:s obiuined from the [ndex are hercinafier refcreed to as “‘Index Figures''.

MT iew interest rate on each Change Date will reflect the change Letween the mast recenily published Index Figure that is availalile oo the date of this Note {thec *'Basc Tndecx
Figure'') and the most recenily published 1ndex Figure ‘hat in available on each Change Date (the “Cyrrent Index Figure”})

In order to determing my new intcresl rate, on cach Change Date the Holder will compare the Current Tndex Figure Lo the Basc Index Figuce. IM the Current Ladex Figure iz grealer
than the Base Index Figure, the Holder will add the difference beiween the lwo figures to the Initial Intcrest B ate. If the Current Index Figure is less ian the Basc ladex Figure, the
Hokder will subtract the diffcrence betwecn the two figures from the Inital Interest Rate. The Holder will then round ofl ihe resulting lgure 1o the aearest vne-tenth ol one percentage
point, The resulls of this addition or subtraction will e my new interest rate which will be ellective ustil the next Change Date.

% pcr year. The maximun interest rate § will be charged under this Note

The minimurmn intecest race | owill be charged under this Note will be
will be 25 —— T pEr YCar,

At the time My new inlerest Tale is determined , the Holder will alsc Jetermine the new amount of my monthly payment. Changes in my manthly paywnent will reflect changen in the
unpud principal and in the intercal raic | must pay. To sct the amount of my new monttly payment, the Holder will determine an amoum that would be sulficient Lo zepay 1he outstand-
ing principal in full at my new inlcrest rate, in substantially equal paym:nuj’]y the Matyrity Date. The regult of this calculation will be the new amaount of my manthly payment. 1 will pay
the amount of my new munihly payment beginning on 1he firit manthly paysem datc after the Change Dale until the amount al my mombly payment changes again.

5. BORROWER'S RIGHT TO REPAY

I may repay the principal amaunt I owe in whole or in parl at any lime without the imposition of any prepayment penalty. 111 make a surtial prepayment, thal will nut change the due
date or amount of any monthly payment, unless the Holder agrees in writing 10 & change.

6. LATE CHARGES

I any schzduled monchly payment is late TEﬂ ( 10 ) days or more following the due date of such payment, [ will pay @ latc charge of 5% of the
amourd of the monithly payment,
7. SECURITY

The payment of this Notc shall be sccured by a Morigage of even dale on real cetate located in _S_IlE_I b‘ff , County, Alabama,

cxecuted in Tavor of the Holder. References 1o sich Mortgage is hereby made lor a mere particular description of the conmg rnd conditions of aceeleration thereol upen which this Nuie is
issued and secured.

§. ACCELERATION

In the evenl of a delault in the puyment of any monthly payment due under this Notc, or ir, caxe of = failuze to perform any of the terms and covenants contained in the Mortgage, or il
there sheuld be such s chunge in che sffuics {financial or otherwise) of any pany liable under this Note, a3 in the opinion ol the Holder would increase e risk or render the dels insccure,
the whole af the debt evidenced by this Note, or any balance remaining unpaid thercon, together with any and all accrucd interest may, at the eption of the Halder, withust notice of such
scccleralion (o any pany Lo this Motc, become at ante duc and payable, and a failure of the ﬁ:ulder 1o 3o daclare such indeln edness to be dus shiadl not constitute & waiver of Wi right 16 later

declare the entire indebiednenn to be ul once due and payable.

9, WAIVERE

| and any other perion who has obligations under this Note waive presentment, prolest, notice of prolesl, notice of dighonor, demand and all gl difigence in enforcing the colleciion
of this Note and hereby capressly agree that the Holder may defler or posLpuns cllection of the whote o¢ any pant of this Nute, cither principal andfur interest, or may extend vr rencw Lhe
whole of any pari thereal.
10. ATTORNEY'S FEES

1 will pay all couts the Holder may incur in collecting or securing or atlempting 10 cotlect or secure this Note, whether by suit or otherwise, including B reasonuble aworney s fee.

1]1. GIVING OF NOTIGES

Unless applicable law requires a dillerent method, any notice 1hat muss be giveen 10 me undler this Note will be given by delivering 1 or by mailing it by first clas mail addresacd 1w e
ot the address stated sbove or such other adidress s I may designaie by notice to the Holder.

Any notice that must be given 1o the Hloliler under thie Note shall be given by mailieg sech notice Ly Tiret ¢lass mail Lo the address of e Halder ae atated above or Lo such wther wd-
dress s may have been designated by aice Lo e
12. GOVERNING LAW

This Noie shall be governed a1 to its valdity, interpretation, construction, affect and it all other respecis by the lsws and decisions of the Stae of Alabama,

IN WITNESS WH EB%OFJ{}";QQN“ hereto have hereunto alfixed their hands und seals on this zard day of
'I‘"JL"."LU.E\ MHV ey ™
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Rorrower

Cecil J. 0aKES
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