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MORTGAGE —LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA

coUNTy Shelby

KNOW ALL MEN BY THESE ]_?RESEHTS: That Whereas,
Jeff D. Falkner and wife, Janice McCormick Falkner

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to | Shalby State Bank, an Alabama
Banking Corpeoratilon |

{hereinafter called *“Mortgagee”, whether one or more}, in the sum
of —— = e — — Fifty-three Thousand Six Hundred and no/100-—————==———m——— e m e Dollars

(¢ 53,600.00 ), evidenced by their note of even date

And Whereas, Mortgagors agreed, in incurring nnid. iﬁdﬁbtedness. that thiz mortgage should be given to secure the prompt
payment thereof,

C.a
A\ -y
Lc% NOW THEREFORE, in consideration of the premises, said Mortgagors, Jeff D. Falkner and wife, Janice -
.~ McCormick Falkner 3
) =4 ) v,
e 3
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -}
(> real estate, situated in Shelby County, State of Alabama, to-wit:
% The South 160 feet of the North 500 feet of the following described property: A 210 &

foot strip of uniform width lying 60 feet West and parallel tc the East boundary of the
NW 1/4 of SW 1/4 which lies South of Shelby County Road No. 28, in Section 36, Township
21 South, Range 1 East, Shelby County, Alabama.

This is a construction loan

Said property is warranted free from all incumbrances and against any adverae claims, except as stated above,
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To Have And To Hold the sbove granted property un

to tha said Mortgagee,

Mortgagee’s successors, heirs, and assigns for-

ever; and for the purpose of further

securing the paym

ent of said indebtedness, the undersigned &

rees to pay

all taxes or

assesaments when imposed legally u

on said premises,

and should default be made in the payment o

same, the said Mortgagee

may at Mortgagee’'s option pay ¢

ff the same;

and to further secure said indebtedness,

first above nam

ad undersigned agrees to

keep the improvements on said real estate

insured against loss ¢

r demage by fire, lightning an

d tornado for the fair-.and

reasonable insurable value thereof, in companies

gatiafactory to the Mortgagee,

with loss, if any,

payable to said Mortgagee,

a3 Mortgagee’s interest ma
and if undersigned fail to

appear, and o promp

tly deliver said policies, or any

renewsl of said policies

eep said property insured

as. above specified, or fail to deliv

er said insurance po

to gaid Mortgagee;
licies to said Mort-

gagee, then the said Mortgagee,

or assigns, may &at

Mortgagee’s option insure said pro

perty for said

sum, for Mortgages’s

own benefit, the policy if co

llected, to be credited on said

indebtedness, less cost of collecting same;

all amounts so expended

by said Mortgagee for taxes,
debt hereby specinlljr aecured,

assessments or insurance, shall beco

me a debt to said Mortgagee or As31EN3,

additional to the

and shall be covered by this Mortgage,

and bear interest from date of payment by said Mort

gagee, or assigns, and be at once du

¢ and paysble.

Upen condition, h

owever, that if the =aid Mortgagor

paya said indebtedness,

and reimburses said Mortgagee or assigns

for any am
veyance to
signs, or &
or should t

ounts Mortgagees may have

expended for taxes, assessments, and insgrance,

and interest thereon, then thia con-

be null and void:; but should default be

made in the payment of any sum expen

ded by the said Mortgagee or A3«

hould said indebtedness hereby secured, or any

part thereof,

or the interest thereon,

remain unpaid at maturity,

become endan

ered by reason o

f the enforecement of

any prior lien or incumbrance thereon,
of said indebtedness hereby secured sha

he interast of said Mortgagee or assigns in said pmpertﬁ
e

so as to endanger

the debt hereby secured, t

en in any one of said events, the whole

Il at once become due and payable, and this mortgag

provided by law in case of past due mortga
sion of the premises hereby conveyed, and with or

ges, and the said Mortgages,

agents Or assigns, s

o be subject to foreclosure as now
hall be authorized to take posses-

without first taking possession,

after giving twenty-

one days’ notice, by pub-

lishing once a wec

k for three consecutive weeks,

the time, place and terms of sale,

by publication in some n

ewspaper published

in said County and State,

sell the same in lots or parce

the Court House door of said County,

bidder for cash, and apply the proceeds of

or the division thereol)
the sale: First, to the expense of

where said property is located

1s or an masse as Mortgagee, agents or agsigns deem best, in front of
at public outcry, to the highest

advertising, sellfng and conveying, including &

reagonable attorney's fee;

Second, to the payment of any amoun

ta that may have heen expen

ded, or that it may then be neces-

sary to expend, in paying insurance,
indebtedness in full, whether the sa

taxes, or other incumbrances,

with finterest thereon;

Third, to the paymeni of szald

me shall or shall not have fully

matired at the date of said sale,

but no interest shall be

collected beyond the day of sale; and Fourth, the

balance, if any, to b

e turned over to the sald Moriga

further agree that said Mortgagee, agents or a3signs ma

bid at =said sale an

d purchase eald property,

or and undersigned
f the higheat bidder

therefor; and undersigned further agree

to pay & reasona

ble mttorney’s fee to said Mortga

gee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be BoO
IN WITNESS WHEREQF the undersigned

foreclozed, said Tee to be a part of the debt

hereby secured.

Jeff D. Falkner and wife,

Janice McCormick Falkner

of May ,19 86

ey
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whose nameS areigned to the foregoing conveyance,

that being informed of the contents of the conveyance

and who are kn

they oxecuted the same voluntarily on the daf‘_!:“h:ra L
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Given under my hand and officlal sesl this ) §™% dsy ot MY

THE STATE of

. COUNTY }

hereby certify that

whose name as
a corporation, is signed to the foregoing conveyance,

being informed of the contenis of such conveyance, he,

for and &s the act of said corporation.
Given under my hand and official seal, this the
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, & Notary Public in and for aald Gn'ﬁn;g,"-*'.‘ \Jplﬁf Y State,

of
and whe is known to

day of

me, acknowledged before me, on this day that,

as much officer and with full authority, executed the same veluntarily

, 19

Notary Publie

My Commisslon Expires September 16,155 28
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Title Guarantee Division

TITLE INSURANCE — ABSTRACTS

THIS FORM FROM

jawyers Title |nsurance (orporation
Birmingham,6 Alabamas

——
- ]

L

-
—
FJ

p; &

- ner
g [T ¢ 1 >7.% A REY
. ‘
L e aeenca s nmnnesasan ] s | SEAL)
s e
{7 ) THYE STATE of Alabama
" Shelby COUNTY
g I .thE und Ersigned aunthor ity _ , & Notary Public in and for akid County, in said Btate,
gherahy certify that Jaff D, Falkher and wife, Janice McCormick Falkner



