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MORTGAGE—_LAWYERS TI"'P'LE INSURANCE CORPORATION, Birmingham, Alabams
STATE OF ALABAMA }

cOUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

JACKIE WILLIAMS COMPANY, INC.

(hereinafter called “Mortgagors™, whather one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

, {lllreinl:ltlr called “Mortgages hather ., In th
o  SIXTY EIGHT THOUSAND ONE HUNDRED SEVENTY-FIVE & NOJL00 co-LromlILle s

($ 68,175.00 ), evidenced by

L&D note of even date payable in 177 days, and any and all
renewals or extensions thereafter, at an interest rate of
floating prime + 1 1/27, initial rate of 10.00%

And Whereas, Mortgagors agreed, in incurring uid indebtedness, that this mortgage should be given to aecurs the prompt
payment thereof.

NOW THEREFORE, in consideration of the pramises, said Mortgagors,

JACKIE WILLIAMSS COMPANY, INC.

and all others axecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situsted in SHELBY : County, Btate of Alsbama, to-wit:

ok (J72mee 896

Lot 11, according te the survey of Cherokee Crest, <as |
recorded in Map Book 9 page 152 in the Probate Office. *
of Shelby County, Alabama; being situated in Shelby .
County, Alabama. Mineral and m%ning rights excepted

N

aidNproperty is warranted free from all incumbrances and against any adverse claims, except as stated ahove,
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To Have And To Hold the above granted rrroplrty unto the said Mortg Morigages's suocessors, heirs, and assigne fore -7
ever; and for the purposs of further securing the payment of said indebtadnass, the underaigned agrees to pay all taxes or
assesamonts When imposad legally upon said premises, and should default be made in the rlmnt sama, the said Morigages
may at Mortgages's option pay off the same; and %o further sscure sajd indebtedness, first above named undersigned s

keep the Improvements on said resl sstats Insured sgainst loss or damage by fire, lightning and tornado for the fair oy
roasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss it lﬂ{ Nflhh to said Mortgages,
as Mortgagee's interest may appesr, and to promptly deliver sald policles, or any renews] of said policies to waid Hnrtl:fﬁi
and If undersigned fail to kesp said property insured as above apecifisd, of fail to deliver said insurance policies to said Mort.
gagee, then the said Mortgages, or amsigns, may &t H“ﬂ-ﬂﬁ‘g“" option insure said frnpertr for sald sum, for Morigages's
own benefit, the policy if collactad, to be cradited on said inde tadness, less cost of collecting same; all amounts so expen

by aaid Mortgagee for taxes, sssaasmants or {nsurance shall become & debt to said Morigagee or assigns, additional to the
debt hereby spacislly secured, and shall be coversd by this Mortgage, and bear interest from date of payment by ssid Mort.
gagee, or assigna, and be st once dus and payable,

Upon econdltion, however, that if the said Mortgagor pays ssld Indebtadness, and reimburses sald Morigages or assigns
for any amounts Mortgagees may have sxpended for taxes, assessments, and insurance, and intersst thereon, then this cons
veyance to be null and void; but should defsult be made in the payment of sny sum sxpended by the said Mortgagee or ss-
aigns, or should said indebtedness hereby secured, or any pamnt thersof, or the interest therson, remain unpaid at m:tuﬁty{
or should the interest of said Mortgagee or ssigns in sald property become endan ered by rsason of the enforcement o
any prior lien or fncumbrance therecn, 1o s 1o endanger the debt hereby mecured, then in any one of sald events, the whols
of said indebtedness hersby secured shall at once become due and payable, and thla mortgage be subject to foreclosursa s NOW
provided by law in case of past due morigages, and the said Mortgagee, agents or nssigns, shall be l.uthori:ad_ to take posses-
aion of the premises hereby conveyed, an with or without first taking poesession, after glving twenty-one daye’ notice, by pub-
lishing once & week for thres consecutive weeks, the time, place and termas of sale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masae as Mortgagee, agents or u:ig;u desm beat, in front of
the Court Rouse door of said County, (or the division thereof} whers said proparty is located, at public outery, to the higheat
bidder for cash, and spply the proceeds of the sale: First, to the expenss of advertising, ull{n: and conveying, including &
reasonable attorney's fes; Second, to the payment of any amounts that mey have been expended, or that it may then be neces-
sary to expend, in Pl!ﬂ'ﬂl {nsursnce, taxes, or other incumbrances, with interest thereon; Third, to the payment of eaid
indebtedness in full, whether tha same shall or shall not have fulll:.r matured st the date of asid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Hnrtglfor and undersigned
further agree that npid Mortescae, amarty gr seelrne mey hid at aaid sals and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay & reasonable attorne 's [ua to zald Mortgagee or “"EM' for the foreclosure
of this mortgage in Chancery, should the same be 8¢ foreclosed, said fee to be & part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned

JACKIE WILLIAMS: COMPANY, INC.

have hersunto set hi s rignature and seal, thia 16th day of May » 19 86
| JACKIE WILLIAMS COMPANY, INC. (gpar)
{— ~
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5 THE STATE of ALABAMA * '1.“.-!
g' SHELBY COUNTY .

. hereby certify that e

G Hjﬁpk_ie R. Williams

whose nnna:-f'.i_‘é' signed 'tqé\';h‘g"';‘nﬂrnlng conveyance, and who is known to me scknowledged before me on this day,

that being tﬂje{@'xﬂf@y"ﬂ?ﬂhi_tl of the convaysnce sxecuted the same voluntarily on the day the same bears date.

Given uhder pwehand lm':; nfﬂglll sesl this day of May , 19 86

- p ‘ \c' S — e ﬁ.ﬁ.—;w_% _H““W E‘;Hi‘:_
TBE STATE of. . iib&\:‘ & My Commission Expires March §, 1588
Pergreht COUNTY

I, i , & Notary Public in and for sald County, in said Stats,
bereby certify that
whose name as of

a corporation, Is signed to the foregolng conveysncs, and who is known to me, acknowledged befors me, on this doy that,
being informed of the contenta of such conveyance, he, as such officer and with full suthority, executed the sama voluntarily
for and as the act of said corporation.

Given under my hand and official sesl, this the day of , 19

e vereaamnessnsmRemn it TerRns rvrvsssasanbresaseerranE St <y Notary Public
« STATE QF ALA. SHELRY 2.
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