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MORTGAGE = ALABAMA TITLE CO., INC., Birmingham, Alobama

State of Alabama
SHELBY COUNTY

Buotn All Mien By These Presents, that whereas the undenslgned Pathway Homes, Inc., an
| Alabama Corporation
justly indebled to  SPECIALTY BLOCK, INC.

in the sum of One Thousand Nine Hundred Twenty-three and 60/100 ($1,923.60)Dollars

evidenced by a promissory note exXecuted simultaneously herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,
Mot Whereforr in consideration of the said indebiedness, and to secure the prompt payment of the same at

maturity,_th: undersigned, Pathway Homes, Inc., an Alabama corporation

do, or does, hereby grant, bargain, sell and convey unto the sald  SPECIALTY BIOCK, INC. -}

-. e

(hereinafter cailed Mortgagee) the following described real property situated In Lw
CShelby County, Alabama, to-wit: %

QO - LI

‘ﬁ'Lnt 23, Block 8, Survey of Bermuda Lake Estates, lst Sector as recorded “'1
c{-iin Map Book 9, Page 98 in the Office of the Judge of Probate of Shelby -

[~ County, Alabama. - | i
—— it
gS‘[JEJE('_‘T TO: {l) All easements, restrictions and reservations of record.

2 | . ~

This mortgage is junior and subordinate to those prior mortgages in favor
of Guaranty Federal Savings and Loan Association; Homecrafters, Inc.; and
Sherman Ready Mix, Inc. -

Said properly is warranted free from ail incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the sbove granted premises unto the 3ald Morigages forever; and for the purpose of further secunog
the pryment of said indebtedness, the undersigned, agrees to pay afl taxes, or assessments, when legally imposed urou sald premises,
ind should default be made in the ptyment of same, sald Mortgagee has the option of paying off the same; and to (urther secure sald
tndebtedness, the undersigned agrees 1o keep the improvements on sald resl estate insured against loss or damage by fire, lightnin
and tornado for the ressonable insurable value thercof, In companies satisfactory to the Mortgages, with loss, If any, payabls to sal
Mortgagee, as the interest of 3ald Mortgagee may appesr, and promptly to dellver sald policies, or any renewals of said policles, to said
Mortgagee; and i undersigned fall 1o keep said property insured as above specified, or fall to deliver sald insurance policles to 3ald
Mortgagee then said Morigagee has the option of insuring sald property for sald sum for the benefit of 3ald Mortgagee, the pallcy, it
collected, to be credited on sald indebtedness, less cost of callecting same; sll amounts 30 expended by sald Mortgages for taxzes, a3-
sessments or Insurance, shall become & debt to sald Mortgagee, additional to the debt hereby speclally secured, znd shall be covered
by this mortgage, and bear interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon conditlon, however, that if the salid Murtn{nr pays saldindebtedness, and reimburses said Mortgagee for any amounts Mort-
:::ua_m:y have expended for taxes, assessments and insurance, and the interest thereon, then this conveyance to be null and vold, but
should default be made In the ﬁlrm-nt of any sum sxpended by the suid Mortgages, or should sald indebtedness bhereby secured, or any
part thereol, or the Interest thereon, remain unpald at maturity, or should the interest of sald Morigagee !n shid property become In-
dangered by reasoh of the enforcement of any prior lien or Incumbsance thereon, 5o as to endanger the debt hereby secured, or If any
statement of llen 1s filed undey the Statutes of Alabama relating to the llens of mechanlcs and materlalmen without regard to form
and contents of such statement and without regard to the existence or non-existence of tha debt or any part thereof or of the llen on
which such statement is based, then In any one of said events, the whole of sald Indebtadness hereby secured shall at once become
due and payable, and this mortgage de subject to foreclosure 13 now provided by law In case of past due mortgages, and the sald Mort.
gigee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after giving
twenty-one days notice by publishing onee & week for three consecutive weeks, the time, place and terms of sale, in some newspapsr pub-
Yshed in yald County and State, to sell the same in lots or parcels, or en masse, 33 Mortgagee msy deem best, in front of the Court
House door In said County, at publle outery, to the highest bldder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selling and conveying, including a reasonable attorney's fee; Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended in paylng insuranes, taxes, or other ‘ncumbrances, with interest thers-
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on; Third, to the payment of stid indebtedness in full, whether the same shall or shall not have fully matured, at the date ol 3aid
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over 1o the sild Mort-
gigor; and the undersigned, further sgree that sald Mortgages may bid at said sale and purchass said property, if the highest bidder
therefor, a3 though a stranger bercto, snd the person acting as suctioneer al such saie 13 hereby authorized and empowered to aXxe-
cute & deed to the purchaser thereof in the name of the Mortgagor by such 1uctioneer as sgent, of attorne In {act, and undersigned
further agree to pay A ressontble sttorney's fee to said Morigagee for the foreclosure of this morigige in Chancery, should the same
be so foreclosed, said fee to be 2 part of the debt hereto secured.

It is expressly understood that the word “Mnrt;ar:" wherever used in this mortgage refors to the person, of to the persons,
or to the corporation named a3 grantes of grantees In the granting clause hereln,

Any estate or interest herein conveyed to sald Mortgagee, or any right er power granted 1o said Mortgagee in or by this mort-
gage is hereby expressly conveyed and rrlnttd to the helrs, and agents, and assigns, of ssid Mortgagee, or Lo the succersor: and
agents and assigns of said Mortgagee, i 3 gorporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the day of 19 86.

WITNESSES: PATHWAY, HQMES, INC.
| |

I1ts Presgident

ﬂl- STATE OF
o) | General Acknowledgement
Wk Count - Cad
& ’ &
AN § I, the undersigned, , & Notary Public ln and for said County io sald Stals, .
= ; -' e
O heredby certily that r
E whose name signed to the foregolng conveyance, and who wnown to me, acknowledged before me on this day, that being In-}
= .
formed of the contents of the conveyance executed the same voluntarily on the dsy the same bears date.
s
: 2
Glven under my hand and official seal this dsy of 19 oA

i - Motary Publle.

STATE OF ALABAMA } Corporate Acknowledgement
COUNTY OF ;ppFERSON
1, the undersigned a Notary Public in and for sald County, In
said State, hereby certify that Do & T Da i
whose name as President of Pathway Homes, Inc.

2 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with futi authority, executed

the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the 7 day of MZ , 19 B6.

Nolary Public

i,
1

STATE OF ALA. SHELBY CB.
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