BOOK

.. . mmaraw

L . P . 4 — ———— -—

e e —r — -

ORTGAGE FORM LD 0108 Rev. 5-84

payment of

parties hereto that this morigage shall socure nnm-lt indcbiednenales)
due, absolute or contingent, liguidated or unligu  direct o Indirect, and this moriguge is 1o socure sol oaly the indcbicdness evidencad by the nole
specifically nefermed m.buuny:nddlumﬂdabu,mﬂrﬂnhmﬁunfhhnmm Mw,ma:hh;whuwnhng.mdmymdﬂ]nm
ot renewals of came, or aay part thereof, whether by note, open BCCOUM, :

STATE OF ALABAMA | ”
g2/
COUNTY OF Shelby
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and eniered Into on this lgthd-y of Hay .19 85 . by and betweoen

Natter Propertiea,.ixégﬁpnrated
(hereinafter referred (0 as **Mortgagor”) E COLONIAL BANK OF Alabama

{hercinafier referred to as “‘Mortagagee™).

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure the
One Hundred Thirty Thousand and no/100 . Botlars (5 130,000.00

as evldenced by promissosy note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, M may herealtar bbcome further indebied to M as may be evidenced by prossissory aose(a) or otherwise, and it is the isteat of the
e iage o mmmMnm,am“uinh;wmmlq.hnhm

endorsement, guaranty, pledge or otherwise
NOW, THERERORE, Morngagor and all others executing this morigage, in considerstion of the premises, and to pecure the payment of said indebtedness

evidenced by note hereinabove specifically referred 1o, andd any and all other indebtadness{es) due or 1o become due a3 hereinabove generally referied to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and docs heroby gramt, bargain, sell, alien, mm md

mortgage unlo Morigagee, i successors and assigns. the following described real estate, together with buildings and improvements thereon (hered

called the "real estate”’ or the “‘mongaged real estate’"), lying and being situated in the County of Shelby

State of Alabama, and more particularly described as follows, 10-wit:

Lot 254, according to the Survey of Ninth Addition to Riverchase Country Club,
as recorded in Map Book 8, page 46 A & B, in the Probate Office of Shelby

County, Alabama.

logether with all awards reccived through eminent domain. and payments upon any insurance policies covering the real estate, and all rights. privileges,
tenemenis, and appurtenances thereunto belonging or in anywise apperiaining Lo said real estate including easements and rights-of-way appurtenant
thereto and all gas, steam. eleciric and ather heating, cooling and lgihling apparatus, elevalors, iccboxes. plumbing, swoves, doors and other fixtures
appertaining to the real estate and improvements focated thereon, all of which shall be deemed really and conveyed by this morigape.

TO HAVE AND TO HOLD the real estate, and every part thercol. unio Morigagee. its successors and assigns forever. And Mortgagor convenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a‘r)ocrr'tghl 1o sell and mnv:i: the same as aforesaid; that the real estate
is (ree of all encumbrances except as herein set oul. and Morigagor will warrant and for ere

and assigns, against the lawful cluims of all persons whomsocver.

ever defend the title it

THIS MORTGAGE 18 MADE, however, subject to the following covenanis, condilions, agreemenis, and provisions:

1. That Mmtgagnr shall pay the szid indebiedness{¢s) secured hu:r«:l:-{I and interest thereon when and as it {they) shall become due, whether in course
or undet any condition, covenant or agreoment herein coniained, together with any other indebledness(es) which Morigagor may owe 10 Morigagee,
it being funincr agreed that any stalement, any note or obligation that is secured by this mortgage shall be conclusive cvidence of such fact.

2. (1) That Morigagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from Lime Lo time require in companics, form, types. and amounis, and shall assign, with endorsements salisTactory io Mongagee.
and deliver to Morigagee with morigagee clauses satisfactory to Morigagee all insurance policies of mikind orin in?' amount now or herealter issued
with respect to the rcnP estate. Not later than ihe first day following the expiration date of any and all such insurance policies and at any time upon request

of Morigagee, Morigager shall fumish Morigagee certificates of insurance issued by insurance companies satisfactory Lo Mnrtga ee '::éuwm that the
clivered to Morigagee

amount and type of insurance required by Morigagee hereunder is in cfTect, All rencwal policies, with premiums paid, shall be

al estate unio Morigagee, s SUCCessors
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a1 least lhinMy (30) days before the expiration of the old policies. IT any insurance, or any part thereof, shall expire, or be withdrawn, or become voud or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by whichi the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Mortgagee, Mortgagor shall procure
and deliver 10 Morigagee new insurance on the premises, sausfactory (o Morigagee, [f Murtﬁnﬂ:-r fails to procure and deliver such new insurance,
Morigagee may, bul shall not be obligated to, procure same, and upon demnnﬁ?il pPDr shall reimburse Mortgagee all such costs expended with
interest on such advance a1 the rate set forth in the note secured hereby. Morigagor shal ﬁiﬂ immediate notice in writing 1o Morgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morgagee to settle and
compromise claims under alt policies and 1o demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies 10 any holder of the note or 10 the granice of the real esiate in the event of the foreclosure o lzis mortgage and security agreement or other
transfer of title to the real estate in extinguishment of the indebted ness(es) secured hereby. In the event of loss cover h!ry any of the pelicies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mon-
gagee insicad of to the Mortgagor and the Mortgagee joinily, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys’ fees, may be apphed ﬁth: Mortgagee at its oplion, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the resioration, reconstruction, repair, or alieration of the real estate. cither to the portion thereol by which said loss
was sustained or any other portion thereof.

(b) That together wilh and in addition o the momlw payment of principal and interest, and on the same dale on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in 3 non-interest bearing
accounl, a sum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied against the rcal estalc and which may mitain priority
over this morigage, and ground rents, if any, plus one-twelfth (1712} of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estate for coverage against oss by fire or tuch other hazard as may reasonably be required by the Mnr::Fa ¢¢. The amouni of
such 1axes, assessments, ground renis, and premiums when unknown, shall be estimated by the Mortgagee. [f the amouat of funds ncld thall exceed al
any lime the amount decmed necessary by the Morigagee to provide for the payment of laxes, assessments, ground rents and insurance PrCMiums as
they fall due, such excess shall be repaid 10 Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shal not
be sufficient at any time to J:m InXcs, assessments, qund rents, and insurance premiums as they fall due, Mortgagor shall pay Lo IHQH?‘TI:: any amouni
cfic ro ullof a

necessary o make up the iency upon notice from Mont e o Mor r requesting payment thereof, n paymenl in sums secured
by this r:{mrlgage, NFBHEBEEI: :haﬁyprmpﬂy refund to Mcrrglaggur any fus:tﬁ hcﬂ. & paym poRPYY

() That Morigagor shall pay and discharge as the same become due ail laxes and assessments that may accrue, be levied, or assessed r:gon the real
estale or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebledness{es) secu hereby, or
upon Mortgagee’s inlerest thercin or upon this morigage or the indebtedness{es) or evidence of indebledness{cs) secured hereby, without regard 1o any
law heretofore or hercalter enacted imposing payment of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law impmmlhc

ayment of the whole or any part thereof upon {dnﬂp&u or upon the rendering by an agtpcllatc court of competent jurisdiction that the undertaking

¥ Morigagor (o pay such Laxes is l:Pnlly inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mo ce,
become immedialcly due and payable, notwithstanding anything contained in this mortgage ot any law heretofore enacted; and Mortgager shall not
suffer or permit any such taxes on the said real estaic 10 become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish annually to Morigagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments,

3. That the rea) estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Mortgagec's prior
writien consent, nor shall any fixture or chattel covered by this mnnfngr. and ada to the dpro;;:lr use and enjoyment of Lhe real estate be removed st
any time without likc consent unless actually replaced by an article ol equal suitability owned by Morigagor. In the event of any breach of this covenant
lhl:lH:I:ngage; may,hi.? addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebiednesa{cs) hereby secured shall at once become due and pulnblc and this morigage subject to foreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is Mled under the statutes of Alsbama relaling to the liens of
mechanics and malerialmen, without regard w0 form and contenls of such siatement, and without regard o the existence o nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

&. That Mortgagor shall comply with all siatutes, ordinances, regulations and laws promulgated by any governmental entily asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mongagor [ails 10 insure the real estaie as h:r:inabovr:JJmﬁdnd. or to pay all or any pert of Lhe taxes or assessments levied, accrued or
assessed upon of against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or Fails 10 pay immediately and
discharge any and all liens, debts, and/or charges which might become licns supcrior to the lien of this mortgage, Mortgagee may, at il option, insure
the real estaie and/or pay said taxes, assessments, Hebis, liens and/or charges, and any moncy which Mortgagee shall have 5o paid shall constitute 2
debt to Mortgagee additional to the indebtedness(es) securcd hereby; shall be secured by this mortgage; shall bear the interest sct oul In the note here-
inabove referred to from dale paid or incurred; and, at the option of Mongagee, shall be immediately due and payable.

8. That Mort gﬁl agrees that no defay or fuilurerof Mortgagee Lo exercise any option to declare the maturity of any indebledness(es) secured by
this morigage, shall be taken or deemed B3 a waiver of its right to exercise such option, of lo declare such forfeiture, either as to a_u‘?( past or present defauit,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evideniced in wriling, signed
by the Morigagor and by the holder hercof; and the procurement of insurance or the payment of taxes or olher liens, debis or chn{Pu by Mortgagee
shall not be taken or construed as a waiver of its right t0 declare the maturity of the indebt ness{es) hereby secured by reason of the failure ol Morigagor
to procurc such insurance of Lo pay such laxes, debts, fiens or charges.

9. That if Mortgagee shall be made a party lo any it involving the title 1o the real estate and employs an atlorney o represent it therein, or if Mort-
agee employs an allorney to assisi in settling or removing any cloud on the titie 10 the real estate hereby conveyed that purports (o be superior to the
an of this morigage in any respecl, Mnrlga&nr will pay to Morgagee, when the same becomes due, such attorney’s fec as may be permitted by law and
as may be reasannble for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
(o the indebledness(cs) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set oul In the note hereinabove referred
o and shall be at once due and payable.

10. Thai all expenses incurred by Mortgages, including atiorney’s fee, in compromising, adjusting or dcl'mdi% against lien claims or encumbrances
sought 1o be Mixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shal] me a pariof the indebiedness{es)
hereby secured,

| 1. That Mortgagor agrees to pay a rcasonable atlorney's fee as may be permitied by law o Mortgagee should the Mortgagee employ an atlorney 1o
collect any indebtedness{cs) secured by this morigage.

12. That notwithstanding that the as:&ynmml of awards hercinabove referred to shall be deemed 10 be self executing, Morigagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of 8 warrant by the condemnor for the pngment
thereof, shall execute, at Morigagee's request, and forthwith deliver to Mortgagee, » valid assignment in recordable form, assigning alf of such con-
demnation claims, awards or damages (o Mortgagee, but not in cxcess of an amount sullicient to pay, satisfy and discharge the principal sum of this
mﬂrtgn#c and any advances made by Mortgagee as hercin provided then remaining unpaid, with interest therson at the raic specified herein, or in the
note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or nol by the 1erms of said note or of this
MOortgage.

13, That if Mortgagor shall make default in the paymeni of any of the indebled ness{ es) htr:hiy secured, or in the performance of any of the terms
or conditions hereof, Mortgagee m:‘y proceed to collect the rent, income and profits from the real estate, either with or wilhoui the appoiniment of a
receiver; any rents, income and profits collecied by Mnrtgagc: rior 10 foreclosure of this mortgage, less the cost of cnllnctmﬁ the same, including any
real eplate commission of attoraey’s fec incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, 10 the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, or causc to be paid, the whole or any poriion of the principal sum, or any installment
of intcrest thereon, of any other indebledness(cs) the payment of which is hereby secured, as they or any of them mature, either by lapse of Ume of other-
wise, in accordance with the agreements and covenanis herein contained, or should default be made in the payment of any mechanic’s lien, matcrialmen’s
lien. insurance premiums, taxes or assessments now, of which may hereafter be, levied against, or which may become a lien on, the rcal estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thercon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immedialely
due and payable and the holder of the indebledness(cs) hereby secured shall have the right to enier upon and lake possession of the real estate and
afier, or without, taking such possession of the same, scll the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, 0 the highest bidder for cash, either in person or by auctionecr, afier first giving notice of the ume, place, and terms of such sale
by publication ance a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and ¢mpowered (o exccute 1o the purchaser at said sale 2 deed to the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said auctionecr to make
such sale. shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suil in
any court of compelent jurisdiction as now provided by law in the case of past due mo es, the Morigagee, or the then holder of the indebic ness{es)
hereby secured, may bid at such sale and become lhilpurchas:r of the real estae if the highest bidder therefor. The proceeds of any such sale shall be
applied {a) to the expenses incurred in making the sale and in all prior efforts 1o effect collection of ihe indebtcdness(cs) secured hereby, including a
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reasonable altoraey’s fce, or reasonable atlorneys® fees, a3 permitted by law for such services as may be. or have becn, necessary in any one or more of
the foreclosure of this mnnﬁage. of the collection of said indebtedness(es). and of the pursuit of any efforts therewofore directed io that end, including,
bul without limitation 10, the defense of any proccedings instituted by the Mortgagor of anyone i{iahlc for said indebtedness(es) or interesied in the
morigaged real cstate to prevent or dtlaﬁ, by any means, the exercise of said power of sale on the foreclosure of this merlgage; {b) to the payment of
whatever sum or sums Morigagee may have paid out or become liable 1o pay, in carrying out the provisions of this morigage. together with interest
thereon: {c} to the payment and satisfaction o said indebizdneseles) and inlerest thereon specifically referred 10 hereinabove W the day of salc and any
other indebtednessies) secured by this morigage; and (d) the balance, il any, shall be paid over to Mortgagor. or Morigagor's successors or assigns. In
any event, the purchaser under any foreclosure salc, as provided herein, shall be under no obligation losee 1o lﬁz proper application of the purchase moncy. }

15. That in the event of the cnactment of any lew by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purposc of taxation any lien thereon, or imposing any Iiabiligr upon Mortgagee, in respect of the indebtedness(es) secured hereby, or §
changing in any way the laws now in force for the taxstion ol mortgages, or debts murnd%:?y morigages, or the manner of collection of any such taxes, §
so as to affect this mortgage, Murlrg,agor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails to pay such |
obligation or is prohibited by law from making such payment. the whole of the principal sum secured by this morigage, together with the interest due |
thereon shall, at the option of Morigagee, wilhout notice Lo any party, become immediately due and payable. |

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should M-I;I'l ..lm in-
tentionally damage or atiempl (0 removE any 1MprovEMENts upon said morgaged rcal estate; o7 3 uulcr i t;yu:nvcmd alter the execution IIIEF elivery

of this instrument thal there is a defect in the title to or 8 lien or encumbrance of any nature on the real estate prior to the lien hereol; o in case of an ]
error or defect in Lhe above described note of this instrument or in the execution or the acknowledgment thereof: or if a homestead claim besgt up o the
reul estate or any part thereof advirse to this morigage and if the said Morigagor shall fail for thirty (30) days aficr demand by the Morigagee, or other
holder or holders of said indebtcdness{es), 1o correct such defects in the title or o remove any such lien or encumbrance or homestead clam, or 1o
correct any error in said note ot Lhis Instrument or its execution; then, upon any such default, Failure or contingency. the Morgagee, or other holder or
holders of said indebicdness{cs), o any part thereof, shall have the option or right, without notice or d:mans. 10 declare all ﬂls said indeblednessy(es)
then remaining unpaid immediatcly due and payable, and may immediately or al any time thercafler foreclose this morigage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebledness(cs), may clect,

17, That ne right, litle or interest in or lo the morigaged real csiate, or any part thereof, shall be sold, ransferred, assigned, conveyed, morigaged
or encumbered by 2 lien at any time prior 10 the payment in full of the indebtednessies) secured hereby without first obtaining the prior writien consent
and approval of Morigagee which consent and approval shall be within Morigagee's solc discretion; that in the cvent of any violation of this provision,
the entire unpaid batance of ihe indebtedness(cs securcd hereby, together with sll inicrest thercon, shall become due and payable immediately al the
optien of Mortgagee without notice to Morigagor, and shall be recoverable by Mnngﬂge: forthwith or at any time thereafter without sy of execution
or other process and failure of Morigagor to pay all monies 1o Morigagee secured by this morigage shall be an act of default entitling Morigagec 10 fore-
close this morigage in accordance wilh the terms hereol.

I8. That it is the intent of the Morigagor and Mortgagee 1o secure an and all indebtedness(es) of sad Mnnjaﬁur 1o Mortgagce, now cxisung or
herealler arising, due or to become due, absalute or contingent, liquidated or unliquidated., direct of indigect, and this morigage is intended and
secure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and liabilities of smd Morigagor (o
said Morigagee, whether now exisling of hercafter arising. and any and all exiensions or renewals of same, of any part thercof, st any time before actual
<anslaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, of otherwise: that it is expressly agreed that any indebiedness ot any time secured hereby may be
extended, rearranged or rencwed, and thal any par of the securily herein described may be waived or released without in anywise aliering, varying or
diminishing the force, effect or licn of this morigage, and this mortgage shall continue as a first lien on all of the real estaie and other properly and
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other security now existin
of hereafter teken 1o secure the payment of said indebtedncss(cs) or any part {hereof shall in any manner be impaircd or affected by the execution o
this morigage; and no security su sequently taken by Morigagee of other folder or holders of said indebtedness{es) shall in any manner impair of afTect
the securily given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shail be taken, considered and heid
as cumulative.

19. That Morigagor agrees for iisell and any and all persons of concerns claiming by, through or under Morigagor, that il ii or mr one or more of
ihem shall hold possession of the above deseri real estate or any pan thercofl subsequent 1o for ure hereunder, 1t of the parties 50 holding possession,
shall become and be considercd as tenants at will of the %urchmr or purchasers at such foreclosure salc; and any such tenant failing of refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchascrs for reasomable rental ol the
read extade, and shinll be subject o eviclion il removal, Toreible or otherwise, w1 o1 witlwnat proess of lnw, wnd ulb damuges wiveh niuy e sustuinesd
by any such tenani as a result thareof being hcreby expeessly waived.
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20. That Morgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases afTecting the mort
real estate, and neither do nor neglect, nor permif 1o be done, anything which may diminish or impair their value, or the rents provided (or therein, or
(he interest of the lessor or of the Morgagee therein or thereunder.

21, That Morlgagor shall furnish to MnnEagu within ) days after the closc of each fiscal year

of Mongagor, such financial records as the holder. of this mortgage may require including, but not limited to. an annual statement of (he operation of

lhe real esiate which shall include annual statements itemizing the income and expenses, an itemized rent roll together with a complete financial statemenl

of Morigagor's assets and liabilitices and its profit and loss statement. Such slatemeni shall be prepared by certified public accountant acceptable 1o

Iﬂnrtgﬂgce or al Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no cxpense 10
origagee.

33 That if the indebtedness evidenced by the note specifically ceferred 10 hereinabove is being advanced by Mortgagee to Marigagor under the terms
and provisions and in accordance with a loan agreement or construction Joan agreement (“agreement™}, the terms and provisions of said agreemeni
are hereby incorporated by reference as parnt of this mortgage as if fully set oul herein, and any default in the performance of the provisions thereol,
ot any contract or agrecment between Morigagor and Mortgagee, shall constitute a default hereunder entitling Har{ﬁ%e 0 exercise the remedics

provided herein, including the right to foreclose this mortgage in accordance with the terms hercof; that each FUT ADVANCE advanced by

Morigagee to Morigagor is being advanced in accordance with an agreement dated and is secured }
by this mortgage.

29 That in the event this mortgage is second and subordinate to any prior morigage(s} and in the event the Mortgagor should fail 10 make a0
payments which become due on said prior mo Pe(t}. or should default in any of the other terms, provisions and conditions of said prior mortgage(s) |
occuf, then such default under the prior MOTLEARAS shall constitute an event of default under the terms and provisions ol this mortgage, ahd the Mortgagee
herein may, at its option, declare the entire inde nesa({cs) secured by this muﬂﬁfgc immediately due and payable and if payment 13 not rompily made, 3
then dectare this mortgage in default and gﬂ]m to foreclosure; provided thai the Morigagee herein may, at its option, make, on behalf of Morgagor,
any such payments whic become due on said prior mortgage(s), of incur any such expensc or nbliftinns on behalf of Morigagor, in connection with the |
said prior mortgage(s), in order 1o prevent the foreclosurc of said Jarinr morigage(s), and all such amounis 50 expended by the within Morigagee on
behall of said Morigagor shall become a debt to the Morigagee an shall be secured by this morigage and shall bear interesi from the date of payment
at the maximum !:gial rate of interest (rom time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee to sll of the rights and remedics provided hercin, including, at Mortgagee’s option, the right to foreclose this morigage.

24. That provided always that il Mortgagor pays the indebledness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
for sny amount it may have expended pursuant to the authorization of this mnngnE]:, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and intcrest thercon, and shall do and perform all other acis and things herein agreed 1o be done, this conveyance |
shall be null and void; otherwise it shall remain in full force and ¢ffect.

| 25. That any promis¢ made by Morigagor herein 1o liay money may be enforced by a suil at law, and the muri? of this morigage shall not be waived |
thereby, and as to such debits the Morigagor waives all nighis of exemplion under the laws and Constilution of the State of Alabama and agrecs 10 pay as |
I permitied by law a reasonable atlorney's fee for the collection thercol. ’

26. Thal no delay or failure of Morigagee 1o excrcise any option herein given or reserved shall constitute a waiver of such oplion or estop Mortgagec |
from afterwards excrcising same or any other option at any time, and the paymenl, of contracling 1o pay, h{Murlgagcc of anything Mortgagor has herein |
l agreed 10 pay shall not conslile a waiver of default of Morigagor in lailing 1o make said payments and shall not estop Mortgagee from forcclosing Ihis |
mortgage ofi account of such failure of Morigagor.

|| 27 Thal whercver and whenever in this morigage it shall be required or permitted that nolice of demand be given or served by any party, such 5

-

nolice or demand shall be given or served, and shall not be deemed 1o have been given or served unkess in writing and forwarded by registered or certified
mail, return receipl requesied, addressed as follows: i

To Mortgagor: MNatter Properties, Ine.
2025 Buena Vista Drive

Birmingham, Alabama 35216
To Mongagee: mw.lnmn{_ﬂﬂb&ma, PIO.BQ}E 13&7, B'hQIII, AL 35201
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! 28. That sinﬁulnr or plural words used herein Lo designate the Mortgagor shail be construed to refer to the maker of this morigape, and all covenants §

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege hercin reserved or secured
to Mortgagee shall inure Lo the benefit of its successors and assigns.

| 29, That the unenfarceability or invalidity of any provision or provisions of this morigage shall not render 8ny other provision or provisions herein

t  contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 1o thosc
provided by law,

IN WITNESS WHEREOF, the undersigned {has) (have) set (i1s) (his) {her) (their) hand(s) and seal(s), on the day and year first above wrinen. |

Natter Properties, Inc.

WITNESSES: /
' X Az = o (SEAL)

Tts: Vice Pfesidenft

(SEAL)

(SEAL) |

“ (SEAL) |

LHB/wp

4

STATE OF ALABAMA

..,
gt

=

COUNTY

. the undersigned, & Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed 1o the foregoing conveyance and whe (35} (are} known to me, acknowledged before me on this day that, being informed .
of the contents of the conveyance, (he) (she) {thhy} executed the same voluniarily on the day the same bears date. |

ook 3 7

| Given under my hand and official seal thisthe . _ day of - N | ——

Notary Public

STATE OF ALABAMA

Shelby COUNTY

1, the undersigned, 2 Notary Public in and for said County, in said Siate, hereby certly that
Patrick J. Natter

| | , ) — ]
whose name as ___vice President of Natter Properties, Inc. .is signed 10 the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olficer |
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and ofTicial seal this the _l.ﬂrhny of May y - 7 19 _Bbh .
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This instrument prepared by: Mark Brinton/ jdc 2 WH_M -5
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