THIS INSTRUMENT PREPARED BY:

N AME: John L. Hartman, III

P. O. BRox 846
ADDRESS:_Birmingham, Alabhama 35201 .

MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alcbama

State of Alabama | 1327

SHELBY |
COUNTY

ﬁmﬁ: 3“ Men ?u Thase ?rﬂmli. that wherers the undersigned 'Pathway Homes, Inc., an

. . Alabama
justly indebted to  SPECTALTY BLOCK, INC. corporation

in the sum of One Thousand Two Hundred Hihety and 30!100 {($1,290. 30) 'Dciiialfs

evidenced by a  promissory nott executed simultaneously herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when
the same falls due,

Mot Therefors in consideration of the said Indebiedness, and to secure the prompt payment of the same at

maturity,_th: undersigned, Pathway Homes, Inc., an Alabama Corporation

do, or does, hereby grant, bargain, sell and convey unto the said SPECIALTY BLOCK, INC,
(herelnafter called Mortgagee) the following described real property situated In
She lby Caunty, Alabama, to-wit:

9 ih_,;-
oy Lot 3, Block 10, Survey of Bermuda Lake Estates, lst Sector as recorded

in Map Book 9, Page 98 in the Office of the Judge of Probate of Shelby v
& County, Alabama. . {

:-"r

L]

%SUBJECT TO: (1) All easements, restrictions and reservations of record., -

-
- W

3 This mortgage is junior and subordinate to those prior mortgages in favor

of Guaranty Federal Savings and Loan Association; Homecrafters, IncC.; and
Sherman Ready Mix, Inc.

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TQ HOLD the above granted premises unto the said Morigages forever; and for the purpose of further securing
tbe payment of sald Indebtedness, the unddrsigned, agrees to pry all taxes, or assessments, when lepally imposed “r"" sald premises,
ind hould default be made in the paymapt of same, said Morigagee has the option of paylng off the same; snd to furiher secure said
indebtednesz, the undersigned agrees to keep the tmprovements on sald real estate insursd against 10ss or damage by flre, chtnlnz
and tornado for the reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, it any, payabla fo ul
Morigagee, as the interest of said Mortgagee may appesr, and promptly to dellver said policies, or any renewals of sald policies, to sald
Morigagee: and if undersigned fall to keep sald property insured 13 above specified, or fxll to dellver sald {nsurance policles to sald
Mortgagee then said Morigagee has the oplion n? Insuring sald property for said sum for the benefit of said Morigagee, the policy, I
collecied, to be credited on sald Indebtedness, less cost nf collecting same; sll amounts 30 expended by sald Morigagee for (axes, 1y
Lessments or insurance, shall become a debt to said Mortgagee, wdditional to the debt hereby specially secured, and shall bs covered
by this mortgage, and beay interest lrom the date of paymant by said Morigagee, and be 3t once due snd paynble.

Upon conditlon, however, that If the sald Mortgagor pays saldindebtedness, snd relmburses said Morigagee for sny amounts Mort-
gigee may have expended for taxes, assessments and Insurance, and the Interest thereon, then this conveyance 1o be nuil and vold, but
should default be made in the payment of any sum expended by the snid Mortgages, or should sald indsbtedness hereby securad, or any
part thereof, or the interest thereon, remain unpaid at maturity, of should the Interest of sald Mortgagee In said property becoms 1n-
dangered by reasoh of the enforeement of any prior lien or Incumbrance thereon, 50 a5 to endanger the debt hereby secured, or if any
statement of len is filed under the Statutes of Alabama relating to the llens of mechanics snd materlaimen without regard to form
and contents of such statement and without regard to the exlitence or non-existence of the debt or any part thersof or of the llen O
which such statement is based, then in any one of said events, the whole of satd ndebtedness hereby secured shall at oncs becoms
due and paysble, and this morigage de subject to foreclosure as now provided by law in case of past due mortgages, and the mld Mort-
grgee shall be authorized to take possession of the premises horeby conveyed and with or without first taking posiession, after giving
tweniy-One d:g) notice by publishing once 1 week for three consecutive weeks, the time, place and terms of stle, In soms newspaper pub-
¥shed in sa1d County and State, to sell the same in lots or parcels, or en misse, f4 Mortgagee may deem best, in froni of the Court
House door 'n sald County, at public outery, to the highest bldder for cash and Igpl'f he proceeds of said sale, First, 1o the expenss
of advertising, seiling and conveylng, including s reasonibls attorney's fee; Second, to the prvment of any amounts that may have
been expended, or that it may be necessary then to expended in paying insurance, taxes, or cther Incumbrances, with interest thery-
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on; Third, to the payment of sald indebiedness in full, whether the same shall or shall mot have fully matured, at the date of ssld
sale, but no Interest shall be coliected beyond the day of sale; and Fourth, the remsinder, §f any, to be turned over to ths s1id Mort-
ages may bid at said sale and purchaie said property, If the highest bidder

gagor; and the undersigned, further sgree that said Mort
. and the person acting as auctioneer at such sale Is hereby suthotized and esmpowered to exe-
in fact; and undersigned

therefor, as though a stranger hereto
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such suctionser 13 agsnt, or iitorne
nable sttorney's fee to said Mortgagee for the foreclosure of this mortgage in éhmc:rr. should the same

further agree to piy 1 reiso
be so loreclosed, said fee to be a part of the debt hareto secured.
that the word “Morigagee” wherever used in ihis mortgage refars to the person, of to the persons,

It is expressly understood
¢ granting clause herein.
tgagee in or by this mort-

or to the corporation named as grantee or grantess in t
conveyed to sald Mortgagee, or any right or power granted to said Mor
r 1o the successors and

gage i3 hereby exprassly conveyed and fr:nttd to the heiry, and agents, and assigns, of said Mortgagee, ©
agents and assigns of said Morigagee, Il & corporation,
IN WITNESS WHEREOFP, we have hereunto set our hands and seals

on this the ~7 dayof ﬁ?ﬁ\/ 19 86.

WITNESSES : PATHW OMES,, INC.
| ﬁézhﬂ“/ oo (Seal)

By:

Any estate or Interest herein

1ts Presi/dent
e (Seal)

(Seal)

(Seal)

County

A

(XY bereby certity that M i‘h?’—
m o
< whose hame signed to the foregolng conveyance, and who wn to me, scknowledged before me on this day, that belng i.'l-__
e T
executed the same voluntarlly on the same bears date. ] 7
.}

&! formed of the contents of the conveyance

m Glven under my hand and cofficial semd this day of

9

STATE OF ALABAMA Corporate Acknowledgement
COUNTY OF yEFFERSON
, . the undersigned 2 . a Notary Pubtic in and for sald County, In
said State, hereby certify that Do il T Doy
Pathway Homes, Inc. "
th

ho is known to me, acknowliedged before me on

whose name as President of
he, as such officer and with full authority, executed

1 corporation, is signed to the foregoing conveyance, and w
day that, being informed of the contents of the conveyance,

the same voluntarily for and as the act of said corporation.
, 19 86.

Given under my hand and official seal, this the /7 day of ﬂy
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