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r‘:p This form IS used in conneclion with'mnrtnign insured
—~ under the one-to-lour (amily programs of tha Nationa)
Housing Act which provide for periodic Mortgage insu-
MORTG AG E rance Premium payments.
| ‘3_,'] ‘\L
THE STATE OF ALABAMA, }
JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Rayford K. Williamsen and wife, Jeanette L. Williamson
, of the City of Birmingham , County of Shelby

and State of Alabama . party of the first part (hereinalter called the Mortgagor), has become justly
indebted unto Collateral Investment Company

, @ corporation organized and exisling under the laws of

the State of Alabama . party of the second part (hereinafter called the Mortgagee), in the full sum of
Fifty Thousand and no/l00«===-secm e e e e Dollars ($50,006.00 ).

money lent and advanced, with interest at the rate of Nine and One Half per centum

( 9.5 To) per annum uatil paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Collateral Investment Company, 2100 First Avenue, North,

in  Birmingham, Alabama 35203 , or at such other place as the holder may designate in
writing, in monthly installments of Five Hundred Twenty-Two and 11/100—~e=eem oo

m Dollars ($ 522.11 ). commencing on the first dayof May , 19 86 | and on the

first day of each month thereafter unlil the principal and interest are fully paid, except that the final paymenl of principal and
{™ interest, il not socner paid, shall be due and payable on the first day of April, 2001

@.{:t WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of

principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
8 gee on account of any future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:

g NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) 10 the undersigned Morlgagor
& Rayford K. Williamson and Jeanette L. Williamson

~ 1n hand paid by the Mortgagee., the receipt whereof is hereby acknowledged, and for the purpose of
ment of sald indebtedness as it becomes due  they the said

Rayford K. Williamson and Jeanette L. Williamson
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, 1o wit:

sccuring the prompt pay-

See Exhibit "A" attached hereto and made a part of this mortgage.

mﬂ,ﬁb} The rider attached herete i1s made a part hereof and incorporated herein
for all purposes.

This 18 a purchase money mortgage,

This mortgage is being re-recorded to reflect the addition of
the equipment and fixtures

Ly
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together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Morigagor, Range/Oven, Refrigerator, Dishwasher,

TOHAVE AND TO HOLD the same with all the rights, privileges. E%?Eﬁﬁﬁr}enﬁ%ﬁ?ﬁ:’mﬂ%ﬁ selonging or in anywigel 4"
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and have a
good rght to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortga-

gor's heirs, executors, admimistrators, next-of-kin, and assigns will forever defend the same unto 1he Mortgagee and assigns
agrainst the claims of all persons whomsoever;

THIS MORTGAGE IS MADE. however, suhjcgl to the following covenants, conditions, and agreemcnts, that 1s to say:
). That the Morigagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner thergan provided. Privilege is reserved to pay the debt in whole, or in HFHEA MY BRIK FOLSHECHE A S S K PEPINOTH Y B
B B A e DR RARSTER LRI S 4R KSR FARE K ausivon asovidest x hossve ot weitianaotien akiex
B g A bbbl L “  part on any installment due date.
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2. Together with and in addition to the monthly paymentsof principal and interesl payable under the terms of the note secured hereby.

the Morigagor will pay to the Mortgagee. on the first day of each month until said note is fully paid, the following sums: "’

(s} Anamount suflicicnt 1o provide the holder hereol with funds to pay Lhe nexl morigage insurance premium if this instrument and the note secured
hereby ate insured. or & monthly charge {in lieu of & morigage insurance premium)if they arc held by the Secrctary of Housing and Urban Develop-
ment, a5 Tollows:

(h) If and so long as said note of even dale and this msirument are insured or are 1einsured under the provisions of the National Housing Act. an
amount sullicient 1o accumulate in the hands ol the halder one L1) manth prior to s due dale the annual MOFIgage iINLUrance PFCMILM. in order
to provide such holder with funds 1o pay such premium tbd the Sccrctary of Housing and Urban Development purswant lo the Natwonal Hous-
g Act, as amended, and applicable Regulations thereunder: or

{1y Il and so long s 4a1d note of even date and this instrument are held hy the Secretary of Housing and Urban Development. a monthly charge
tinlicu of 2 morigage insurance premium) which shall be in an amount cqual to one-twellth (1/12) of onc-hall (1{2) per cenlum of the average
oulstsnding balance due on the nole compuled without taking inla account delingquencies or prepayments,

Lb} A sum equal 1o the ground rents. if any. next due. plus the premiums that will next become due and payahle on policies of fire and other hazard insur-
ance covering the morlgaged property, plus tancs and assessmenty nexl due on the mortgaged property {all as estimated by the Mongagee) less all
sums abready pad thesefor divided by the number of months 1o cltapse before one month prior 1o the date when such ground renhs, premiums, Lanes
and assessments will become delinquent. such sums 10 be held by Mortgagee In trusl to pay said ground Fenls. premivms, Laacs, and specual assess-
menls; and °
Al payments mentioned in the {wo preceding subsections of this paragraph and all payments 1o be made under the note secured hereby shal be add-
ed together and 1the aggregale amaounl thercol shall be paid each month in a single payment (o be applied by the Morigagee Lo the lollowing items in
the erder set forlh:

(h premium charges under the cantract of insurance with the Sccretary of Housing and Urban Development. or montihly charge (in heu of mori-
gage insurance premioml. as the case may he

(1) ground rents, 1anes, special assessmends, fire and other hazard insurance premiums;

(111)  imetest onthe note secured hereby; and

{iV} amanization of the principal of said note

Any deficiency in the amound of any such aggregate manihly payment <hall. unless made good by the Morigagor prior Lo the due date of the nenl such

payment, consiilule an cvenl of default under this morigage. The Morigagee may collecia “Jate charge’’ not 10 enceed four cenls (3¢) for cach dullar

(313 of each payment more than Afteen (151 days in acrears 1o cover {he exira expense invelved in handling delinquent paymenis.
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3. 1l the total of the payments made by the Morigagor under (b} of paragraph ¥ preceding shall exceed the amouni of the payments ac-
eally made by the Morigagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current, al the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall
not be suflicient to pay ground rents, laxes, assessments, end insurance premiums, as the case may be,when the same shall
hecome due and payable, than the Mortgagof will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground renls, taxes, assessments, Or insurance premiums shall be due, [[at any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit o the account of the Mortgagor all payments made under the provisions ol

(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
gF lopment and any balance remaining in the funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall
{“*-- be a defaull under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
. Mortgagee acquired the property olherwise after default, the Mortgagee shall apply, at the time of commencement of such
= proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
AN (b} of paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
{~= properly adjust any payments which shall have been made under {a) of paragraph 2.

4. If the Mortgagee shall be made a parly O any suit involving the title 1o the property hereby conveyed and employs an atiurney 10
represent it therein, or if the Morigagee employs an allorney Lo assist in settling or removing any ctoud on the title to the property hereby

§ conveyed that purporis 1o be superior o the lien of this morigage in any respect, the Morigagor will pay 1o the Mortgagee, when the same
s hecomes Jue, such attorney’s fee as may be reasonahie for such services, and if such fee is paid or incurred by the Morlgapee the same shall

he secured by the lien of this mortgage in addition (o the indebledness specially secured herehy and shall hear smterest from the dalc i1 is
paid or incurred and shall he al ance duc and payable.

5. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or in parl. the Mortgagor aprees to keep said prem-
ises and the improvemenis thereon in good condition. and to pay all assessmenis thal may be levied or sccrue upon said property. and all
other charges that may become liens upon said premises. and not to permit any hien, which might take precedence aver the lien of this mort-
gage. to accrue and remain on said premises, or any parl thercol, or on ihe impruvements thereon.

6. The Muortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes cxcep! income laxes
that may be assessed upon the Morlgagee's inlerest thereon or upon this morigage or the moneys sccured herehy. any law to the conlrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law impusing upon the Morigagee the payment of any part of
the taxes aloresaid. or upon the rendition by any coufl of last resart of a decision that the undertaking (o pay the taxes as aforesaid is legal-
ly inoperative. then, in any such cvent. the debt herehy secured shall at the Morigagee’s oplion, become immediately due and payable.
without deduction. any law heretolore or herealter enacled to the contrary nolwithstanding.

7 That thc morigagor will keep the improvements now existing or hereafier erected on {he mortgaged property. insurcd as may be required from
lime to time by the Morigagee against loss by fire and other hazards. casualiics and contingencies in such amounts and (or such periods as
may be required by the Morigagec and will pay promptly, when due_ any premiums on such insurance pravision for payment of which has
nol been made hereinbefore. All insurance shall be carsied in companies approved by the Morigagee and the policies and rencwals thereof
yhall be held by the Morigagee and have altached thereto loss payable clauses tn favor of and in form acceptable 1o the Morigagee. Inevenl
of loss Mortgagor will give imsediate notice by mail 10 the Mortgagee, who may make proof of loss if not made promplly by Mortgagor,
and each insurance company concerned is herehy authorized and direcied to make payment for such loss direcily lo the Morigugee instead
of to the Marigagor and the Morigagee jointly. and the insurance procecds. or any part thercofl. may be applied by the Moripagee al 11s op-
tion either to the reduction of the indchiedness hereby cecured or 1o the restoration or egpair of the praoperty damuped. In event of foreclo-
surc of this morigage of uther transfer ol nitle 1o the morigaged propeny in extinguishment of the indebtedness secured hereby, all right. t-
tlc and inferest of the Mortgagor in and (o any insurance pohicies then in force shall pass to the purchaser or gruniee.

%. { the Morngagor fails to insure sard properly as hereinabove provided. or Lo pay all or any part of the taxes or assessmeniy levied.,
accrued. or assesscd upon or against said property of the indebledness secured herehy. of any inlerest of the Morigagee in cither. or farls lo
pay immediatety and discharge any and all liens. debts. andfor charges which might become hens superior to the lien of this morigage. the
Mortgagec may, at its aplion, insure said property andfor pay said taxes, assessments. dehits. liens, andjor charges. and any money which
the Muorigagee shail have so paid or become obligaled 10 pay <hall constitute a debt 10 the Morigagee additional 1o the debi hereby specially
secured. shall he secured by this morigage. shall bear legal interest Trom dale paid or incurred. and. at the option of the Mongagce shall be
immediately duc and payable.

9 No failure of the Mortgagee (o exercise any oplion herein given lo declare the maturily of the debl hereby securcd shafl be Laken of
construed as a waiver of its right 10 exercise such option or to dectare such maturily by reason of any past or present default on the parl of
the Mortgagor:, and the procurement of insurance of the payment of taxes or other hens, debis, or charges hy the Mortgagee shall not be
taken of construed as a waiver of ils right 10 declare the maturity of the indebledness hereby secured by reason of the failure uf the Mortiga-
gor to procure such insurance of Lo pay such 1axes, dehts, liens, or charges.

10, Astong as any of the indebicdness hereby secured shall remain unpaid the Mortgagor will neither commit nor permil waste on the
premises herehy conveyed: and upon the commission of any waste thereon the Mortgagee may, al its option. declare the entire indebled-

ness herehy secured to be at once due and payahle. Nor will the Mortgagor remove uny of the fixtures on the premisces hereby conveyed vo
long as any of the indebtedness hereby secured shall remain unpaid.




[1. If the Morigagor shall make default in the payment of any of the indebiedness hereby secured. or in the perflormance of any of the
terms of condition hereby. all the renis, income. and profits from the premises are hereby transferred ., assigned, sei over, and conveyed 1o
the Mortgugee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such defaull, :lllh_:r with or
without the appoiniment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then exisling on the
premises by electing 1o collect the rems thereunder, but may at any time terminate the same. Any rents, income, and profits collected by Lhe
Marigagee prior 10 foreclosure of this indebtedness, less the cost of collecting the same, inchiding any real estate commission or atlorney’s
lee incurred. shall be credited first. on the advances with interest thereon, then upon the interest, and the remainder, il any, upon the princi-
pal debi hereby secured, ‘ _ ‘

12, That if th: premises, or any part 1hereof, be condemned under uny power of eminenl domain, of acquired for a public use. the
dumages, proceeds, und the consideration {or such acquisition, 1o the extent of the full amount of indebtedness upon this morigage, and the
nute secured herchy remaining unpaid, are hereby assigned by the Mortgagor 1o the Morigagee and shall be paid forthwith to the Morigagee
to be applicd by it on account of the indebtedness secured hereby, whether due or not. *

13, Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this morigage shail
ngt be waived therchy, and as to such debts the Mortgagor waives all right of exemption under the Constitution and luws of Alubama as to
personal property and agrees Lo pay a reasonable attorney’s fee for the collection thereof, _

14. In consideration of the making of the loan secured by this morigage, the Mortgagor. being all of ihe undersigned, covenant and
agree thal, in respect of the indebtedness secured hereby. they will forever waive, and they do hereby waive and pive up all benelits, privi-
leges. options. and rights of every kind and aature given 1o or which inure to the benefit or advaniage of the undersiened. or either of the
undersigned if more than one. under and by virlue of House Bill Na. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred (o us the Deficiency Sudgment Act; and funher agree to waive and l[orego any like or similar

e rights, benelits, and options hereafter conferred upon morigage debtors by law hercafier enacted: and further covenant and agree thal the
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indebtedness herehy secured, and all extensions and renewals thercof, and this morigage shall cach be enlorceable in acgnrduncc with their
respective teems and conditivns, without relerence Lo and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be ¢nacted. _

15. The covenants, conditions, and agreemenis herein conlained shall bind, and the benefits and advanilages shall inure (o, _Ih: respec-
tive heirs, executors, sdministralors, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plurad. the plural the singular, and the use of any gender shall include all genders. o ‘ .

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within sixty (60) days fram the date hereof (written statement of any officer
of the Department of Housing and Urban Developmeni or authorized agent of the Secretary of Housing and Urhun Development dated sub-
sequent to the sald allotted time from ¢he date of this morigage, declining 10
insure said note and this morigage being deemed conclusive prool of such ineligibility), the Morigagee or the holder of the nole may, at 11s
oplion. declare all sums secured hereby immediately due and payable.

17. Butif the Murtgagor shall fail to pay, or cause o be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
carding to the terms thereof, or if the Morigagor shall fail to do or perform any other act or thing herein required or agreed 10 be done or
performed. or if the inlerest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then. 1nany such event, the whur:: indebledness hereby secured shail immediately become due and payable and this
mortguge subject to foreclosure. al the option of the Mortgagee, without notice: and the Morigagee shall have the right and 1s hereby au-
thorized 1o enter upon and Lake possession of said property. and after or without taking possession. 10 sell the saine before the Courthouse
deor in the ¢y of Columbiana . County of Shelby |, o ,
Alabama, al public outcry, for cash, first giving notice of the time, place, and Lerms of said sale by publication once a week for
three successive weeks prior (o said sale in'some newspaperof generai circulalion published in sald counly, and, upon the payment of the
purchase money, the Morigagee or any person  conducting said sale for it is anthorized to execute to the purchaser at said sale a deed to the
praperty so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee
may hid al the sale and purchase said propery. if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First. 10 the expenses of advertising and selling, including reasonable attorney’s fees;
second, 1o the repayment of any money, with interest thereon. which the Mortgagee may have paid or become liable 1o pay or which it may
then be necessary 1o pay for laxes, assessmenis, insurance andfor other charges, liens, or debis hereinabove provided: third, 10 the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale, only shall be charged; founh,

the balance, if any. shall be paid 10 the Morigagor. I this mortgage be (ereclosed in Chuncery. reasonable attorney's fees for foreclosing
the same shall be paid oul of the procecds of the sale. g

19. If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and ugreements to be done and performed by the Morigagor under the terms and provisions of this mortgage,
then this cenveyance shall be and become null and void.

Given under our hands and seal & thisthe 24th  dayof March .1986

[SEAL| < j /‘—é&eﬂﬂ“--) [SEAL]

Jeanette L. Williamson

[SEAL) ISEAL]
STATEOF ALABAMA,
JEFFERSON COUNTY,
1. the undersigned . 2 notary public in and for said county, in said State, hereby certify that
Rayford K. Williamson and Jeanette L. Williamson i
whose names are signed to the foregoing conveyance, and who are known 10 me, acknowledged belore me on this
day that, being informed of the contents of Lthis conveyance, they executed the same voluntarily on the day the same

hears date.

vin "
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GIVEN under iy hand and official seal this 24th day of

o\d
P ‘ d L4 ary Public
This instrument was prepare G!-_:NE W. GRAY, JR. _-“:31'“ #uﬁ
{Nume) P ATTCRNEY AT LAM
110 Office Patk D1, Suite 23¢
Birmingham, Alabama 35223
STATE OF ALABAMA  Ty10phone (2055870-5523
COUNTY OF
I. . Judge of Probate Court of said County, do herchy certify that Lthe foregoing
conveyance was filed lor registration in this office on the day of 19, .
and was recorded in Vol. . Record of Deeds, pages on the day of 19
At o'clock ____ M,
Judge of Probate
AT e e TR agn T T ) r AR R CMMAA T~ .




RIDER TO MORTGAGE

1# this mortgage and note be insured under gection 234(c) of the MNational Housing
Act, such Section and Requlations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties hereto, and any pro-
vision of thie or other instruments executed in connection with this mortgage and
note which are inconsistent with said section of the National Housing Act or Ragula-

tions are hereby amended to conform thereto. t

The mortgagor further covenants that they will pay their share of the common expensas
or assessments and charges by the Association of Owners as provided in the instruments
egtablishing the condominium. Fallure of the mortgagor to pay these expenses imposad
gshall constitute a default under the provisions of 234(c) of the Housing Act and re-

gult in & lien on the individual unit that will be subordinate to the first mortgage.

As used herein, the term assessment, excoept where it refers to assessments, and

charges by the Assccilation of Owners, shall mean special assessments by state or
local governmental agencies, districts or other public taxing or assessing bodies.
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EXHIBIT A"

Unit 704 , Bullding 7 , in The Gables, a Condominium, a condominium
located in Shelby County, Alabama, as established by Declaration of
Condominium and By-Laws thereto as recorded in Real Volume 10, page 177
and amended in Real Volume 27, page 733, Real Volume 50, page 327 and
Real Volume 50, page 340 and amended in Real 50, page 942and Real 59,
page 19By-Laws amended in Real Volume 30, page 325 together with an
undivided interest in the common elements, as set forth in the aforesaid
mentioned Declaration , sald Unit being more particularly described in
the floor plans and architectural drawings of The CGables Condominium as
recorded in Map Book 9, pages 4! thru 44, and amended in Map Book 9,
pape 135 in the Probate Qffice of Shelby County, Alabama.

1. Taxes due in the year 1986 which are a lien but not due and payable
until Oectober 1, 1986,

2. 1%' Fasement on rear; 50' Easement on rear and 25' Easement on Northeast

corner on rear as shown by recorded Map. All Easements are for the
purpose of sanitary sewer access.’

3. Mineral and mining rights and rights incident thereto recorded 1n Volume

4, page 464 and Volume 127, page 140 in the Probate Office of Shelby
County, Alabama.
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4, tgreement with Blue Cross~Blue Shield recorded in Misc. Book 19, page
| 690 in said Probate Office.

5. Declaration of protective covenants, agreements, casements, charges and
liens for Riverchase (Business) recorded in Misc. ook 13, page 50 as
amended by Amendment No. 1 in Misc. Book 15, page 189 and further amended
by Amendment No. 2 recorded in Misc. Book 19, page 633 in said Probate

6. Item #6 1n deed recorded 1n Deed Book 331, page 757 to wit: Said property
conveyed by this instrument is hereby restricted to use as a multifamily
E:i development and related uses with a density not to exceed twelve (12)
e unics per acre as defined in the Riverchase Architectural Comnlttee

I Development Criteria for Planned Multi-Family (PR-2) District of Riverchase
]

- dated April 11, 1980 unless a change 1n use is authorized pursuant to
E}J: the Riverchase Business Covenants, as described in paragraph 5 in deed,
) gaid restrictious to be effectivc for the same perlod of time asn rhe

Riverchase Buslnesgs Covenants.
o
Ei 7. Right of Way to Alabama Power Company recorded in volume 347, page 472

{n said Probate Office.

8 Terms and conditions as set forth in the Declaration of Condominium, By-
Laws and Amendments Tecorded in Keal voluwme 10, page 177 aud amuaded 16
Real 27, page 733, Real Volume 50, page 327 and Real Volume 50}, page
140, and amended by Real 50, page 942 , and By-Laws amended in Real

Volume 50, page 325 in said Probate Office. STATE OF AL 4 SHELRY co

I CERTIFY ,
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