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ANERT S DELEIEC I
STATE OF AMA [ro o g

County /{53//)/
S 'E) | | THIS INSTRUMENT PREPARED BY
| Thomas E. Portsmauth, Attorney
MORTGAGE P. O, Box 22601

Tampa, Florida 33622
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(hersinafter called “Mortgagor™, whether

ert /5%
THIS IND I;E is made and enterech into Jhis o d
and beiween S.l ALAR . L4 %% ‘ln A _l‘ ) 44 A rd
on¢ or more) and J] L1 TER HOMES, INC. (hereinkfler ca)led “Mortgagee™).

WHEREAS, £221 b‘?} (-*95»45):& bdello, aud Teani .quu.z /}b-

-y é ‘ _ p i3
{arcti‘u:_ﬂy ﬁ dc?lcd to the Mﬂygm in the sum of é. ’?é%’ - MHM‘ ’ZE" - Mﬂ'f% *
the first installment 10 bc-::u;né/ due and payable on the date sct forth in the Completion Notice (*Commencement Date™) 1o be mailed or delivered
by lim Walter Homes, Inc., to the undersigned upon completion by Yim Walter Homes of its contract obligations set forth in 2 building contract of
aven date herewith between Jim Watter Homes, Inc. and the undersigned, and one installment to become due on the same day of each succeeding

month until payment in full. If not sooner paid, the entire outstanding indebtedness shall be duc and payable =25 _ months from the
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A parcel of land being 95 ft. Bast and Weat and 75 £t. North and South and being known

ond described as the Southd of the Following described property to wit:

Two houses and lots aituated in the Town of Calera and described as follows:
Comrencing at the gouthwest corner of that certain parcel or lot of land deedzihtuf

7. J, Wnatley on the 21at day of November, 18813, by_HElen.H. Boyle; Thence go f‘”n .
Fast one degree 150 ft; Thence West of North one degree 95 ft.; Thence South o ia
one degree 150 ft; Thence East of South one degree 95 ft. to the point of beginn ng,
being two housas built on the lots purchased by G. J. Jernings from T. J. What a¥ :E
Pecember, 1886. Situated in Block 8§ and adjoining the R.0.W. on the East aide o e

L & N Railrosd.

NOW., THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all
extensions and renewals thereof, or of any part thereof {the aggregate amount of such debt, including any exlensions and renewals, is hercinafter -
collectively called “Debt™) and the compliance with all the stipulations herein Mortgagor does hereby grant, bargain, sell and
convey unto the Mortgagee, the following described real estate, situated in County, Alabama {said real
estate being hereinafter called “Real Estate™):

Topether with all the rights, privileges, tenements, appurtenances and fixtures appergining to the Real Estate, all of which shall be deemed Real
Estate and shall be cenveyed by this mortgage. /

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor covenants with the Mortga-
gce that the Mortgagor is lawfully scized in fee simple of the Real Estate and has & good right to sell and convey the Real Estate as aforesaid; that the
Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgagee, against the lawful claims of all persons. 4

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking
priority over this morigage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortga-
gee, at<ts option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may app.ar, such insurance to be in an amount at least
equal to the lessor of the actual cash value of the improvements located on the Real Estate or the unpaid balance of the cash price of said

Improvements. :

The Mortgagor hereby assigns and pledges to the Mongagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, togethier with all the right, title and interest of the
Murtgagor in and to each and ¢very such policy, including but not lirnited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insurcd as specified above
{hen, at the election of the Mortgagee and without notice Lo any person, the Mortgagee may declare the entire Debt due and payable and this mort-
gage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee deciares the
entire Debt due and payable and this mortgage subject (o foreciosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its
Full insurable value (or for such lesser amount as the Mortgagee may wish) against such isks of loss, for its own benefit, the proceeds from such
insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be
used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the pay-
ment of Licns shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the Mortgagor,
and shall be sccured by the lien of this mortgage and shall bear jnterest from date of payment by the Mortgagee until paid al the rate provided in the
promissory nole or notes referred to hereinabove. |

As funher security for the payment of the Debt, the Mortgagor hercby assigns and pledges to the Mortgagee the following described property.,
rights, ¢laims, rents, profits, 1ssues and revenues: .

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancics now existing or hereaf-
ter created, reserving to the Morgagor, so long as thc Mortgagor is not in default hereunder, the right to receive and retain such rents, profits,
issucs and revenucs; : v

v - - , ila, ﬁ
Tin ooy BIEPARED 1Y |

. '“T: . Eﬂr',*i..'h. f\t’tﬂl‘nw

Thuiiles & o
P, O, 38 723

-

Tampa, iicilda 33622

JW 2680 {Rov. 4/84)




2. all judgments, awards of damages and settlements hereafter made resuliing from condemnation proceedings or the taking of the Rcal Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such Laking or otherwise) to the Real Estate, or any
part thercof, of to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the
Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the
name of, the Mortgagor Lo execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all
such sums 50 received, or any pan thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding or transaction
described in this subparagraph 2, including court costs and attorneys’ fces, on the Debt in such manner as the Mortgagee elects, or, al the Mortga-

gee's option, the entire amount, or any part thercof, so received may be released or may be used to rebuild, repair or resiore any of all of the
improvements located on the Real Estate,

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at all times o maintain such improvements in as good condition as they now Aarc, reasonable wear and tear cxcepted.

Notwithstanding any other provision of this mongage of the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any intercst therein.

The Mortgagor agrees that no delay or failure of the Mortgagee lo exercise any option to declare the Debt due agd payable shall be decemed 8
waiver of the Mortgagee™s right 10 exercise such option, either as Lo any past or presem default, and it is agreed that no terms ot conditions contained

in this mongage may be waived, altered or changed except by 2 wrilten instrument signed by the Morgagor and signed on behalf of the Mortgagee
by one of its officers.

After default on the part of the Mortgagor, the Morigagee, upon bill filed or othar proper legal proceeding being commenced for the foreclo-
sure uof this morigage, shatl be entitled to the appointment by any competent court, without notice to any party, of a recciver for the rents, issues,
revenues and profits of the Real Estate, with power 1o lease and contro] the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory
note or notes referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such
extensions and renewals) and reimburses the Mongages for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and
inlerast thereon, and fulfills ail of its obligations under this mongage, this conveyance shall be null and void. Butif: {1} any warranty or representa-
tion made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agree-
ment of the Mortgagor under this mortgage; (3) default is made in the payment Lo the Martgagee of any sum paid by the Mortgagee under the author-
ity of any provision of this mortgagc; (4) the Debt, or any part thereof. remains vapaid at maturity; (3) the interest of the Mortgagee in the Real
Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of licn is filed against the Real
Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanicg and materialmen {without regard to the exist;n,cc Or non-
exisience of the debt or the lien on which such statement is based); (7) any law is passed imposing of authorizing the impasition of any specific tax
upen this mortgage of the Debt or-permitting or,suthorizing the dcductitn of any such tax from the principal or intcrest of the Debt, or by virtue of
which any tax, lien or assessment upon the Real Estatg shall be chargeable against the owner of this h:.ungag’p': (8) any of the stipulations contained
in this mortgage is declared invalid or inpperative lﬁ any court of competent jurisdiction; (9) Mortgagor. or any of them {a) shall appty forlpr
consent to the a'ppuimrﬂént of a receiver, trustee or liquidator thereof or bi the Real Esfate orof allor 2 sibstantial part of such Mortgagor's assets,
(b) be adjudicated 4 bankrupt & insolvent or fite @ voluntary petition in bankrupicy, (c) fail; or admit in writing such Mortgagort's inability geperal-
ly, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit or credi[)nrs, (e) file a petitign or an answer seek-
ing reorganization or any arangement with creditors or taking advantage of gy jngolvency law, or (f) filé'an answer admitting the material allega-

lions of, or consent to, pr default in answering, a petition filed against such Mortgagor 1n any bankruptcy, reorganization or insolvency procecd-

D ings; or (10) an order for rehief of other judgment or decree shall be eitered by any court of €ompetent jurisdiction, approving a petition séeking 1iq-
w1 yidation or reorganization of the Mongagor, or any of them if more than one, or appointing 8 receiver, trustee or liquidator of any Mortgagor or of
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the Reat Estate or of all or a substantial pant of the assets of any Morigagor; then, upon the happening of any onc Or mMore of said events, at the oplion -
of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and this mortgage shall be subject 1o foreclosure and may be

] foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o take possession of the Real Estale and,
= altcr giving at least twenty-one days notice of the time, place and terms of sale by publication once 4 week for three consccutive wecks in some
O newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public
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outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morgage, including a reasonable attorneys’ fee, second, to the payment of any amounts that have bcen spent,
or thal it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thercon; third, 1o the payment
in Full of the balance of the Debt whether the same shall ot shall not have fully matured at the date of said sale; but no interest shall be collected
beyond the day of sale; and, fourth, the balance, if any, to be paid 1o the party or parties appearing of record to be the owner of the Real Estate al the
lime of the sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under
the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for

sate and sold as a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may
elect.

The Mortgagor agrees to pay all costs, inctuding reasonable attorneys’ fees, incurred by the Mortgages in collecting of securing Or attempting
1o collect or secure the Debt, or any part thercof, or in defending or attempting to defend the priority of this morigage against any lien or encum-
brance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurmed in the
foreclosute of this mortgage, ¢ither under the power of sale contained hercin, or by virtue of the decree of any court of competent jurisdiction. The
full amount of such costs incurred by the Morigagee shall be a part of the Debt and shall be secured by this mongage. The purchaser at any such salc
shall be under no obligation to se¢ to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, of the owner of

the Debt and mortgage, or auctioneer, shall exccute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed 10 the Real
Estale.

Plural ot singular words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this montgage, whether
one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the under-
signed shall bind the heirs, personal representatives, SURCEESOTS and assigns of the undersigned; and every option, right and privilege herein
reserved or secured to the Mongagee, shall inure to the bencfit of the Mortgagee's successors and assigns.

In witness whereof, the unde&lgpcq-k{pﬂgag?lr*has (have) executed this instrument on the date first wrilten above.
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State of Alabama
e - & . O —
County Shelby e (P e Al
JUL‘GE LI: f'rkEM: e ﬂ. d fc; 6 ‘q D
I, the undersigned authority, a Notary Public¢, it and for said count in said state, hereby certify that
ROREY WAY HFE ELAHESEEE and ,JMM
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, .. The ¥ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 191h day of ﬂ_}mﬁ , L1888 .
S, Iigarr Public
oo T
L. : - My ission expires;
o D MY GUMNMIESION EXEIRES DOVENBER 1924
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