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' 'Tﬁiﬁinstmmantwnsprepnradhy Wade H. Morton, Jr., Attorney at Law,
l//;Pnst Office Box 1227, Columbiana, Alabama 35051-1227, for

MERCHANTS & PLANTERS BANK

P. O. Box 250, Montevallo, Alabama 35115 based on
Commitment by SAFECC dated May 7, 1986 through Cahaba Title, Inc.

STATE OF ALABAMA
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

SHOAL CREEK HIGHLANDS, INC., an Alabama cnﬁguratinn
(hersinafter called “Mortgagors,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafte? called “Mortgagee'’), WITNESSETH:

Whereas, Mortgagee is a banking corporation, and this is a future advance mortgage;

and,
Whereas, Mortgagors are Justly indebted to Mortgagee in the sumof Four Hundred Eighty Five Thousand
and NO/lQ) ————~ = e e e e e e ———— Dollars
13 485,000.00 ), evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the

terms of sald note 180 days from the date hereof and at a variable interest rate; and,

. Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hersafter become further Indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgege shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whether now existing or heraafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and I;hin
mortgage is to secure not only the indebtednesa evidenced by the note hereinabove specifically roferred to, but any and all other debitas, obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW. THEREFORE, in conaideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all Improvements thereon and appurtenances
thersto, situated in Montevallo, Shelby_ County, State of Alabama, to wit:

See attached Exhibit "A" for legal description of real property conveyed by this
mortgage. This conveyance is subject only to Lease in regards to minerals and mining
rights, as shown by instrument recorded in Deed Book 321, at Page 993, and ratified in
Deed Book 32k, at Page 996, and Misc. Book 36, at Page 61, in the Office of the Judge of
Probate ¢of Shelby County, Alabama.

This is a purchase money mortgage and $75,000.00 of the proceeds of this loan have
been applied on the purchase price for the above described real property conveyed to’

gbﬂlﬂrtgagnr simultaneously herewith, the remaining lcocan proceeds are to be advanced as
development of this land into Shoal Creek Highlands subdivision progresses, in accordance
:%1#ith the understanding of the parties as to the debt to wvalue ratio.

ar Privilege to prepay the indebtedness secured by this mortgage, in whole or in
ggifﬁuﬂq is regerved to the Mortgagor without penalty, accrued interest being due and payable

only on the unpald principal balance to the date of prepayment and thereafter interest
shall be due and payable only on the unpald principal balance,

§§ In the event the Mortgagee shall, by reason of overt act or omission of the
Mortgagor, or the occurrence of any event, deem itself insecure and the lecan or loans
secured hereby in jecopardy, then and in such event, the Mortgagee may elect to consider
such act, omission or event an event of default hereunder and thereupon proceed to
foreclose as provided herein.

It is undorstood and aygreed that in the event tha Mortgagor herein sells, transfers
or conveys all of the real property described herein without full satisfaction and release
of this mortgage, or conveys any part of this real property without first obtaining a
release of such part from the lien of this mortgage, then the entire outstanding debt
secured by this mortgage shall become immediately due and payable and without notice to
the Mortgagor, and in the event of nonpayment, Moritgagee may proceed to foreclose as
herein provided.

As gtated above, this mortgage is intended by the parties to secure and does secure
the payment of any renewal of sald indebtedness, and also any and all other indebtedness
of the Mortgagor to the Mortgagee, eithey in existence at the time of the execution of
this mortgage or contracted after the date of the execution of this mortgage and before
full payment of the specific indebtedness hereinabove recited, provided that the total
indebtedness secured hereby shall not exceed the face amount hereof.

It being expressly understood and agreed by the parties that at any time subsegquent
to approval and recordation in the Office of the Judge of Probate of Shelby County of the
map or plat of Shoal Creek Highlands subdivision, and prior to full payment of the indebtednes:
secured by this mortgage, the Mortgagee will release from the lien of this mortgage any
lot or lots of Shoal Creek Highlands subdivision gelected by the Mortgagor upon the follow-
ing specified cash payment to the Mortgagee:

(A) Each of the Lots #1-#32, inclusive, of Sector 1wo of Shoal Creek Highlands
subdivision upon payment of $15,000.00; and,

(B) Concerning the Lots #1-#18, inclusive, of Sector One of Shoal Creek Highlands
subdivigion, upon the following payments: (i) $10,500.00 each for the first three (3) lots
seld, {(ii)} $11,000.00 each for the next four (4) lots sold, (iii) $11,5%00.00 each for the
next four (4) lots sold, (iv) 8$12,000.00 each for the next four (4} lots sold, and {v)
$12,500.00 each for the final three (3) lots sold. Provided, however, that in the event
all eighteen (18} of said lots are sold on or before December 31, 1986, and such sales
are ¢losed on or before December 31, 1986, then and in that event all eighteen {(l18) such

lots will be released upon cash payment of $190,000.00 received by Mortgagee on or before

DSEH ﬁﬁgﬁﬁu at.% gﬁ'wa%n%ﬁ&a froe from all encumbrances and Mortgagors warrant the same againsat any adverse claims, except as stated above.
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To Have And To Held the above granted property unto the sald Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness and any othar indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees to pay el taxes or assessments when imposad legally upon said premisas, and should default be made in the payment of
sarne, the eaid Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indeblodness or
indebtednesses secured by this mortgage, undersigned agrees to keep the Improvements on said real estate insured againat loas or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Morigagee, with loss, If any,
payable to said Mortgngee, as Mortgagee's interest may appear, and to promptly deliver eaid policies, or any renewsl of said policies to said
Mortgagee; and if undersigned fail to keep sald property insured as above specified, or fail to deliver said Insurance policioa to ssid Mortgagee,
then the said Mortgagee, or aasigns, may at Mortgagee's option insure said property for seid sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedness, less cost of collecting same; all amounta so expended by said Mortgagee for taxes, asaosaments
or insurance, shall become a debt to sald Mortgagee or assigns, additional to the debt hareby specially secured and any other indebledness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay sald promissory note and any renewals or extensions thereof, and pay all other
indebtednass or indebtadneases secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagoee or assigns for any amounts Mortgagee may have expended for taxes, assesaments, and {nsurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the seid Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtednese or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee cr assigns in said property hecome endangered by reason
of the enforcement of any prior lien or sncumbrance thereon, so as to endanger the debt hereby sscured, then in any one of said eventa, the
whole of said indebtedness hereby secured ahall at once become due and payable, and thia mortgage be subject to foreclosure as now provided
by law in case of past due morigages, and the said Mortgagee, ngenta or assigns, shall be authorized to takes posssasion of the premises heraby
conveyed, and with or without first taking possession, after giving twenty-one days’ notics, by publishing once a week for three consscutive
weeks, the time, place and terms of sale, by publication in some newspaper published in sajd County and State, sell the same in lots or parcels
or en masse as Mortgagee, agenta or assigns deem beat, in front of the Court House door pf said County, {or the division thereof) whete said
property is located. at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expensa of advertising,
aolling and conveying. including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that It
may then be necessary t¢ expend, in paying insurance, taxes, or other encumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same ahall or ehall not have fully matured at the date of said sale, but no interest shail be collected boyond the
day of sale; and Fourth, the balance, if any, to be turned over to the sajd Mortgagors and underaigned further agroe that sald Mortgagee,
agents or assigns may bid at said sale and purchase sald property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney’s fee to sald Mortgagee or assignas, for the fareclosure of this mortgage by Court action, should the same be so foreclosed, said
fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors Shoal Creek Highlands, Inc., an Alabama corporation,

has caused this conveyance instrument to be executed for and as itsg act by Laura Lou

Roberts, itz President, with its full authority, and attested by Donald N. Guthrie, its

Secretary, both of whom
have horeunto set their signature 5 - oh ' this 19%th day of

...... . ST S AT DU ., " P P
ATTEST:

. BY: N Lt et e {SEAL)
BY - L.aura Lou Roberts’, Its President
) b r e Ea s d e e r et at e e rrrrrastaa e, (SEAL)

onald N. Guthrie, Xta Secretary

THE S9TATE of

COUNTY l

1, the undersigned | ,a Notary Public in and for said County, in said State,
hereby certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day, that being
informod of the contenta of the conveyanca exscuted the same voluntarily on the day the eame bears date,

Given under my hand and official seal this dny of , 19

Notary Public,

— s s - = % —
THE STATE of ALABAMA
SHELBY COUNTY

I, the undersigned Evelyn B. Felkiis . & Notary Public in and for said County, in said State,

hereby certify that Laura Lou Roberts

whose nameas President of Shoal Creek Highlands, Inc., an Alabama

corparation, is aigned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of

the contents of such conveyance, he, as puch officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation.

Given under.my hand and official seal, this the 19th day o

-

Public, Alabsma Stats At Large

My Comamission Expires January 23, 1989

P. Q. Box 250

Montevallo, Alabama 35115
MORTGAGE

MERCHANTS & PLANTERS BANK
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EXHIBIT “A™

LEGAL DESCRIPTION OF REAL PROPERTY

That portion of the North % df the NW4 of Bection 22, Township 22
South, Range 3 West, Shelby County, Alabama, described as follows: Beginn-
ing at the Northwest corner of said Section 22, go South 1 deg. 29 min.
kast along the West boundary of said Section 22 for 460.27 feet; thence
North 89 deg. 41 min. East for 1,100 feet; thence South 19 deqg. 13 min.
East for 784.95 feet to the certerline of Shoal Creek; thence up the
center of Shoal Creek as follows: To North 2 deg. 15 min. Bast for 64.10
feet; thence North 34 deqg. 28 min. Bast for 51.97 feet; thence North 40
deg. 32 min. East for 105.31 feet; thence North &0 deg. 16 min. East for
174.8]1 feet; thence North 18 deg. 10 min. East for 279.76 feet; thence
Noxrth 4 deg. 06 min. East for 333.57 feet; thence North 4 deg. 56 min.
West for 187.44 feet to a point where the center of Shoal Creek intersects
the North boundary of said Section 22; thence North B9 deg. 56 min. West

along said North boundaryl,955.09 feet to the point of beginning, containing
206.6 acres, more or less.

SIGNED FOR IDENTIFICATION:

SHOAL CREEX HIGHLANDS, INC.

BY: el
Its President
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