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MORTGAGE

THIS MORTGAGE (“Security Instrument™)}is given on ........... ABELL 22 s sseesnsny
19.86.... The grantoris ... RAWIR. o KT AR WAL, REAQTRA. Ba BREK oot o
v oty ess e s anssrspsnseerssnennes (- BOTYOWET™). This Security Instrument is given 1o ....c....ooveiiiiieniinns
.............. SouthTrust Mortgage Coxporation .. ... ..., Which is organized and existing
under the laws of .. ER8. 558456, 08 . DeElAWBTE ... vveriversrer, AND WhOSE 8AATEBS IS ....oovevvviisivrisriinin e ae s nns

100 Office Paxrk Drive.. Blrminghams ALALAma. 33223 .. i (CLender™).
Borrower owes Lender the principal sum of ... Ningty=0ne.. Thousand . ne. Hundred..and. na/ld0zmmmsrmns
et arassriesissaseressseesenesessernenes DONATS (U.S. $..21.0.100,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payablie on .........cccoveeee B0 L0 i This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all resiewnls, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prolect the securily of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in .............. helhy.......coiiveene. County, Alabuma:

See Exhibit "A" attached hereto and made a part hereof,
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which has the address of ....1726 Mountain Laurel Lane..........., Birmi“ﬂhﬂmICI ........................... .
[Street] ity
Alabama ............. 35244 .............................. ("Property Address™),

TC HAVE AND TC HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA—si Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law orioa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security lnstrument; (b) yearly
leasehold payments or ground rents on the Property, il any: (c) yearly hazard insurance premiums; and (d) yvarly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay Ihe escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow jlems, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
Lender may agree in writing that intercest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds sud the
purpaose for which each debit to the Funds was made. The Funds are pledged as additional security for thie sums see urcd by
this Security Instrument,

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments 2s required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater
(han immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicotion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, {0 late charges due under the Note; second, (0 prepayment charges due under the
Note; third, to amounts payable under paragraph 2, fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the

Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
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Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in thut manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these paymenls dircctly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Norrower shudl promptly disclinege uny lien which Tas privvity over Hhis Sceurily hastrument utibess Docrower: (n)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} vou tests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of
the Property is subject to a hen which may attain priority over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5  Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Praperty
insured ngainst loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject Lo Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apptied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ff
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or reslore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds rcsultipg
fror - damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums securcd by this Securny
(nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comiit waste. If this Security Instrument 15 on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

4 Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property snd Lender’s rights
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this Secunty
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Properly 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowey and Lender agree to other terms of payment, these amounts shall bear interest [rom
the date of disbursement al the Nole rate and shall be payable, with 1nlerest, upon notice from Lender (o Bornowey
requesting pgyment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement (or the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condempation, are hereby
assigned and shall be paid 10 Lender. ‘ -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property. '
unless Rorrower ind Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be teduced by -
the amount of the proceeds multiplied by the following fraction: (a) the total amauni of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balunce shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that the condemnaor aflers 10
make an award cr settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nonice s
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
(o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat eatend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the smounl of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for puyment or
modification of amortization of the sums secured by this Security [ustrument granted by Lender to any suceessor 1
interest of Borrower shali not operate to refease the liability of the original Borrower or Borrower's successars i nferest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend nime for
payment or otheswise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower’s successors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Seeurify
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grunl and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally abligated to pay

cO the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o oxtend,
il modify, forhear or make any accommadations with regard to the terms of this Securnity [nstroment or the Note without
N} that Borrower’s consent. | |

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a faw which sets maximiuni kv
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected an
£\ ) connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
[~ necessary (o reduce the charge to the permitted limit: and (b} any sums already collected from Borrower which exveeded
CY permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the primeypisl owed
under 1he Note or by making a direct payment 1o Borrower. Ifa refund reduces principal. the reduction will be treated as a
parlia) prepayment withowt any prepayment charge under the Note.

13. 1.cgislation Affecting Lender's Rights., If enactment or cxpiration of applicable laws s the cllect ot
rendering any provision of the Note or this Security Instrument unenforceable according to s terms, Lender, atis opion,
may require immediate payment in full of all sums secured by this Security Instrument and muy imvoke any reredies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

R~ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
i‘“ * mailing it by first class mail unless applicable law requires use of another method. The notice shall he direcied e the
"o Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender <hatl be given by
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" first chass mail to Lender's address stated hercin or any other address Lender designates by notice to Borroser. Any pohee

provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lender when given as pros jed
., Inths paragraph.

. 15. Governing Law; Severability., This Security Instrument shall be governed by federal baw amd the Taw ol Thy

~ . jurisdiction in which the Property is located. In the event that any provision or clause of this Secuniny histrument ef the
Naote conficts with applicable law, such conflict shall not affect other provisions of thes Security Imtiument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Securiy Instrument i the
Note are declared 10 be severable. |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secority Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Propeety on ang
interest in it is sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is pol i natatal
person) withoul Lender's prior writien consent, Lender may, at its option, require immediate payment in full ot ail sems
secured by this Security Instrument. However, this option shall not be excercised by Lender il exercime ws prohitated by
Federal luw as of the date of this Security Instrument.

Il F.ender exereises this option, Lender shall give Berrower notice of acceleration, The notice shall provide a perod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower most paty ab! sumis secured by
this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period. Lender may s ke any,
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 10 have
enfarcement of this Security Instrument discontinued at any time prior to the carher of: {a) 5 days (or such other peniod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrunient. Those conditions are that Borrower:
(a) pays Lender atl sums which then would be due under this Security Instrument and the Note had no acceleratin
occurred; (b)Y cures any default of any other covenants or agreements, {(c) pays all expenses wncurred in enforcing rhis
Security Instrument, including, bui not limited to, reasonable attorneys' fees; and (d) takes such achon as Lender may
reasonably require to assure that the Yen of this Security Instrument, Lender’s rights in the Properiy and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shatl continue unchanged. Upon remsialement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or I7.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the SUmMs
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after (acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in frll of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entltled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once g week for three consecutive weeks in a newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and ngrees
that the proceeds of the sale shall be appiied in the following order: (a) to a)) expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)] -

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

By SIGNING BELOW, Borrower ﬁccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. -

Witnesses: _ ' —
“4%&4&_1 {Seal)

Edwin T. Kerr —Borrower
Q é / (

c‘ﬁ EC:.«:...«.: {Seal)

Delores B. Kerr —Borrower

[Space Below This Line For Acknowiledgment)

STATE OF ALABAMA, Jefferson - County ss;

On this 22nd dayof April ,19 86 1 Gene W. Gray, Jr.

a Notary Pubiic in and for said county and in said state, hereby certify that
Edwin T, Kerr and Delores B. Kerr
, whose name(s) are signed to the
foregoing conveyance, and who  are known to me, acknowledgéd beforec me that, beidg informed of the
contents of the conveyance, they executed the same voluntarily and-as ;
bea.s date, '
Given under my hand and seal of office this the

My Commission expires: 11-9-86

This instrument was prepared by

> GENE W. GRAY, JR. :
l’" ATTORNEY AT LAW .
" M0 Oifice Park Dr., Suite 230
Birminghom, Alabam1 35923
Jelephone (208) 870-5523
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Lot 61, according Lo Che Survey of Davenport's Addlrion (o Riverchase West,
CSactoay 3, ad recorded En Map Book 8, Pape 53, A, B, & ¢, In the Off{ce of
the Judge of Vrobate of Ghelby County, Alabama. Subject to:

1. Taxes iue In the year 1986; a lien, but not due and payable untll
October I, 1986,

7 Pasements on the North side of subject property [or public uneilities
as shown by record plat, |

3. .Party wall agreements in MIsc, Volume 42, Page 162, Misc. Volume 46,

| Page 201, and blsc. volume 51, Page 97h.

4. Fagements to Alabama Tower Company In Deed Nook 252, Page 182, heed
hook 252. Page 1LBA4, Deed Book 331, Page 204, and Real Volume 44,

Page 127,

5. Declaracvion of Protect ive Covenants, Agreements, Fagements, Charges and
Llens for Klverchase (Residential) In Misc. Volume 14, Page 536, Real
Vvolume 4h, Page 133, Real Volume A4l, Page 257, Misc, Volume 17, FPage
560, sl Fcem 3 of decd in peed Bdook 32H, Page 821.

5., Restrictions, conditiona and Limltatlons jn letem &6, of Deed in Deed
Boolk 1328, Page 821,

6, Zoning ordinances in lLtem 3, of dead in Deed Book 328, Page B21l.

7., Notice of Compliance Certillente In Misc. Volume 34, Page 549,

8. Mlineral and minlng righte and all rlghts inclident thereto axceptued
in hocd Book 127, Page 140,
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