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/03 7 Birmingham, Alabams December 3 19 g5
The Uadersigned Purchaser (s} James Alan Burns his assigng Or NoMinees  heroby sgrecs o purchase and
1a Undersigned Selleris} First Alabama Bank _____heruby syrees tonell

the lollowing described real sslals, together with sll improvemaents, shrubbucy, piantings, [fixtures and sppurlehances, situsted la the Cliy of

, County ol ,ﬂl@j-_b'l’ Alabama, an the larma stated balow:
Address
acd logally described as Hdl_Estate 26 Block Survay Wi ldwood Park
hegident] Ssts
Map Book 5 Page_ 18
1. THE PURCHASE PRICE: shallbs § 155,500.00 _payable se follgws:
Earneat Money, receipt of which is hereby schnowlodgod b§ diSeller...s 500. 00
Cavh On cloaing Lhis 8816 .oy eerrosrmivaes iy reanes ““‘29'500'0%
r
| SEILER TO HOLD purchase money nobe and réag%%‘g/an&gfnq Cgf $1256,5087002wrth an
interest rate of one percent over asmeé First Alabama Bank, said rate computed monthly,

payments being monthiy and ampriized over 15 years, with a balloon payment of all unpaid

principal and interest due on the 18th payment. This contract is contingent upon sellers

approval of purchasers credit. . Purchaser to take the pr y subject to all outstanding

riﬂjhtE of I.'Bdenptim; N = =1 " T B = 1= g .= o= S sl Felsd om" | W1
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yer-orfary 3 ._ £t :
W Upon removal of present occupants of the property and after written /”
notice of such removal to purchaser, purchaser and seller shall inspect the property and 1 C-"-; -

the parties hereto cannot agree as to the repair of the property or the replacenment of

appliances or fixtures, purcﬁser{n EE}} Thﬂr:g tl;u. .{,iﬂhf.-, }: *'J",’D,},_d ti}is cc:ntj;act .'%ngi re&eiﬁe_b

all earnest mone back. Lt 5 ETRAMNSNE LSO R i 3 LA SUCE WALLY P sy S T et 3 :

LI e Celdvnin 21 MRy oo " Ao A iR TR b 31 T R A e sonry. 2

2 TIILE INSURANCE: The Seller agroes to furnish the Purchaser w siandard form title insursnco policy, isdued by a cOINpany qualiified to imurf:‘—-""
titlos in Alsbuma, in the smount of the purchase price, insuring the Purchaser aguinyl losy of sccounl of any delfucl or encumbrance in the Lille,
upless herein axcopled; olherwise, Lhe parnesl money shall be refunded. In the event poth Owner's and Mortgagee's Litle policies are obtained al the
time of closing, the Lotal oxpense of procuring Lhe two policies will be divided equally betwsen the Seller and the Purchaser provided the morlgages is
vol the Seller. Said property i sold and is Lo be conveyed subject Lo any mineral and mining rights not owned by the undersigned Soller apd subject

Res. _and DO located in & Nood plain.

Y LS

to preacnt zoning ciassification,

o | 3. PRORATIONS & HAZARD INSURANCE: The Laxas, 51 determined on the dale of clusing. insurance lmil sccrusd inlerest on the morlgages, if
» co uscrow duposits shall be

w=t{ sny,.are tobe prorsied betwead the Saller and Purchaser as of ihe date of dulivery ol the deed, wnd any exlsling advance e
credited o the Seller. The Seller will keep in force sufficient hazard insurance on the properly Lo protect all interesis until Lhis sale is closed snd Lhe
G2

dead delivered.

ail 4 CLOSING & POSSESSION DATES: The saio shall be closed and the dued delivered on or belore .
Y g1copt the Seller shall have & ressunablo lengih of Hime within which to perfect tille or cuse Jefects in tho title Lo the said property. Poasossion i

o to be given on delivery of the deed, if the propariy is then vacant; otherwise posscsaion shall be ¥ered 0
days alter delivery of the desd.

[

fg 5. CONVEYANCE: Tho Seller agrees Lo convay said property Lo Lhe Purchazer by _gpiroifi Ce—
2 warranty doed free of all encumbrances, excepl as hereinsbiove sut out and Seller and Purchaser agree thal any shcumbrandes not harein excepled

or asautaed may be cleared at the time of closing [rom sales procecds.

6. THE COMMISSBION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM AREA BOARD OF REALTORE® , INC., BUT IS

NEQOTIABLE BETWEEN THE SELLEA AND THE AGENT, and {n this cuntrael, the Boller sgrows to pay N/D -
s3 Agent, & ssioa commission In the smounl of

of the tota) purchase price for negotiating thia sale.

7. CONDITION OF PROPERTY: Selier sgroes 1o deliver the healing, couling, plumbiny and electrical aysiema snd any built-in spplisnces in opernble
condition st the time of closing. 1t shall be the responsibilily ol the Purchaser, at Purchaser’s sxpense, 10 aatisfy himsell that sl cunditions of Lhis
contract aro satishiod bolore closing. Aflar ¢losing. sll condilions of Lhe pruperly, ss wall az kny aforementivned Lomu and ayatemas, are Ll responsibilily

ol lgu l‘uﬂr;'iirun THE AGENT MAKES NO REPRESENTATION OK WARKANTY OF ANY KIND AS TO TE CONDITION OF SUBJECT
PROPE : '

8. BELLER WARRANTS that he has not recelved notiflcation [rom sny lawlul suthosily regsrding any assessmenia, penidlng public improvematils,
ropalrs, replacemonts, or alteralions Lo said premisvs that have not beva salislactorily made. o Beller warrante Lhal there Is no unpaid indebiadness
on the subject proporty vxcept sa doscribed in Lhis contract. Those warcantivs shall survive tho delivery ol the above devd.

6. EARNEST MONEY & PURCHASER'S DEFAULT: The Saller horeby sulhorizes hblildddadbig _itsell N e
io hold the earnest money in trusl for the Seller pending the fulliliment of this contract. En the avent the Purchaser {ails Lo carry oul mdrr!urm the

tarms of Lhis agreemanl the earnust moncy shall be forfeitod as Siyuidsicd duinuwos ¢ B Bdpiib ¥ B Brie sk Ll o i & il bl B Wl iy o
Bd o bk il mmwummmﬁmmah#idummmamimmu e el S e RN gy 4:‘

is not a penalty due tnﬁinabil't of the partl ‘al AfLEACIC L — -
10, !LDUITIGHHBPHD?IEDHS Jei forth on lhe reverie s ¢.¥nfl‘%ulu ¥ uPﬁur ’L%l[:a?rl ?r&ﬁ%ﬁ%ﬂ't o Lhﬂ:(siulhm A (Aia Co lples
{Av enfirs agreement delwien (Ae pariies and merges in this agreement ol slataments, reff caeniatiqne angAovpnuniyia ’ ad ony
ayravmeniq not W tegd Aérein are void and of no force and effect.
- ¢ / y
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{
il
WAL

. ;[ i, % - __First A
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WITNESS TO SELLER'E BIGNATURLW) sekn Charles L. Wwatking, JrC.q WEAL
fleceipt is horeby scknowledged of Lthe earnest monoy &8 hereinabove sel {furth () CASH [0 CHECK Vice President

oo e it - 2= ko - -
- ‘“I_E uf ' ' -*-":'-1 Pl -

{‘ . ' ":".?'_gt _f:gym '!..r-:,_.“#?'lll":j};;-'.‘ z"

R il I, Ry N L 1.




Lt

ACHERT 3 LAWAR JR
CLARENCE L MCODORMAN. JR

LAMAR, MCODORMAN & MOODY
ATTORNEYS AT LAW
SUITE 200
100 VESTAVIA OFMCE PaRY
BIRMINGHAM. ALABAMA 33216

€ FRaLLY MOODY, i | March 25 P 1986
JAMES F BLRFORD 1)
RALy & PFPralLIP%
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Mr. Charles L. Watkins, Jr.
FIRST ALABAMA BANK

417 20th North

Birmingham, Alabama 35203

RE: James Alan Burns; Estate'ZE, Wildwood Park Residential
Estates, Map Book 5, Page 78, Shelby County, Alabama

Dear Mr. Watkins:

As you know, this office represents James Alan Burns with
regard to the referernced property.

Mr. Burns advises that you have indicated that you think
the contract dated December 3, 1985 has explired because of the
running of ninety (90) days.

It is Mr, Burns' position that your 1nabllity to obtain
possession to date is a title defect which effectively extends
this contract until such time as possession is delivered.

If it will clear matters up in your mind as to Mr. Burns'
obligation, please find enclosed two (2} executed contract
extensions, one (1) of which we will appreciate your returning
to me after s8igning. I have enclosed a self addressed, stamped
envelope for your convenlience.

Yours very truly,

3 .
]

JAMES F. BURFORD, III
JFB:mlb

Enclosure(s)

AREA CODE 209
L FRR-1 ] 1
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STATE OF ALABAMA )
SHELBY COUNTY }

EXTENSION OF CONTRACT

This Extension of Contract made this 25th day of March, 1986,
b} and between James Alan Burns (herein "Burns") and First Alabama
Bank (herein "Bank").

WHEREAS, the varties entered into a real estate sales contract
dated December 3, 1985, concerning that proverty described as
Estate 26, according to the survey of Wildwood Park Residential
Estates as appearing in Map Book S5, Page 78, office of the Judge
of Probate of Shelby County, Alabama; and

WHEREAS, the Bank feels that the running of the ninety (90)
'day timé limit appaérinq in paragraph four (4) of the contract in-
dicates the expiration of the contract; and

WHEREAS, Burns feels that inasmuch as possession has not beern

obtained Erom the foreclosed owner that the contract is extended

poox (172t 242

by its own terms inasmuch as -the Bank's inability to deliver pos-
seséiﬂn is a title defect; and |

WHEREAS, thé parties are desirous of resolving the matter in
qﬂntraversyl

INOW, THEREFORE, in consideration of the premises, the mutual
covenants contained herein and One Dollar ($1.00) in hand paid by
each party to the other, the receipt and sufficiency of which is
hereby acknowledged, the parties agree as follows:

1. The real estate contract between the parties dated December

3, 1985, and concerning the referenced property is hereby extended

until fourteen (13) days after such time as Burns actually receives

A,



I
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written notification from the Bank that possession has been obtained

by the Bank from Trammell.

t as originally written

2 In all other respects, the contrac

e 4

is to remain in full force and effect.

IN WITNESS WHEREOF, the parties have hereunto set thelr hands

and s=als the date and year first above written.

Rp— — - ————— — — —— _-— [ ——— R ) i

JAMES ALAN BURNS

FIRST ALABAMA BANK

1Y : |
CUARLES L. WATKINS, JR.
[ts Vice President
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