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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama
STATE OF ALABAMA } ;

coUNTY - SHELBY

| -I{NGWIALL HEN; BY THESE PRESENTS: That Whereas,

JAMES D. MASON - -D/B/A - - MASON CONSTRUCTION COMPANY
{hureindur‘ called “"Mortgagors”, whuthqr Jnni'n!‘* more) are fustly indnbt;:l. to m

FIRST AMERICAN BANK OF PELHAM |

|

- '
- S {hereinafter called “Mortgagee”, whethe . in th
ot SEVENTY THOUSAND FIVE HUNDRED §& NOJLOO - oo mommio TRI20 200 20 Moreh In B0 vom

{170,500. 00 ), evidenced by

o

L&D note of even'dﬁté ﬁayable in 184 days, and any and all
renewals or extensions thereafter, at an interest rate of
floating prime + 1. 1/27%, initial rate of 10.00%

-

P

And Whereas, Mortgagors agreed, in incurring said Indebtedness, that this mortgage should be glven to secure the prompt

)
payment thereof, o h e ™
. f" il
NOW THEREFORE, in consideration of the premises, said Mortgagors, | Y3
JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY - L z
and all others executing this mortgage, do hereby grant, bargain, sell and cnmrtf unto tllm. Hﬂﬂi‘lll& the following described —
real estate, situated in SHELBY . | - County, Stats of Alabama, to-wit: -3
b + -
e ed, =

Lot 12, according to the survey of Cherokee Crest, as™{ WG,
recorded in Map Book 9 page 152 in the Probate Office -~
of Shelby County, Alabama; being situated in Shelby 7’7ot
County, Alabama. - a

Mineral and mining rights excepted.

BOOK 071 PAGE, 832
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Said property is warranted free from all incumbrances and against any adverse claims, axcept as stated above.
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To Have And To Hold the sbove granted property unto the said Mortgages, Mortgagea's successors, helrs, and amigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned lf‘l‘lﬂl to pay all taxes or
assssamsents when imposed legally upon seid premises, and should default be made in the payment of samo, the said Mortgngee
may st Mortgagee's option pay off the same; and to further secure aaid indebtedness, first above named undersigned es to
keep the improvements on said real estate insured n¥-imt loss or damage by Ilire, lightning and tornado for the fair and
reasonable insurable vaiue thereof, in companies satisfactory to the Mortgagee, with loss, if l.n¥ payable to said Mortgages,
as Mortgugese's interest nmiay appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if umrl:rllmtd fail to keap said property insured ss sbove specified, or fall to dellver snid insurance policies to said Mort-
gagee, then the aald Mortgages, or assigns, may at Hﬂrttlﬁlp'l option insure said property for ssid sum, for Mortgnges's
own benefit, the policy if collscted, to be credited on said indebtedness, less cost of collecting same; all amounta so expended
by asaid Mortgagee for taxes, wasessments or insurance, shall become a debt to aald Morigages or assigns, additiona] to the
debt hareby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by ssid Mort-
gagee, or assigns, and be at once due and paysble,

Upon condition, however, that if the maid Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assigns
for any amounts Morigagees may have expended for taxes, assesaments, and insurance, and interest thereon, then this cone
veyance to be null and void; but should default be made in the payment of any sum expended by the maid ﬂurtgngu or Al
signs, or should said indabtedness hersby securad, or any part thereof, or the interest therson, remain unpaid at I!lltl.‘l.ﬂt!‘!
or shoujd tha interest of seid Mortgagee or assigns in sald prup:rtﬁ become endangered by rsason of the enforcement o
any prior lten or incumbrance thereon, so as to endanger tha debt hereby secured, then in any one of sald eventa, the whole
of neid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ss now
provided by law in case of past due mortgages, and the said Mortgages, agents or A3signs, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once s week for three consscutive weeks, the time, place and terms of sale, by publication in some newspaper published
in aaid County and State, sell the saame in lots or parcels or en masse as Mortgagee, a ents or assigns deem best, in front of
the Gourt Hobass door of said County, {or the division thereof) where said proparty is located, at public outery, to the highest
bidder for eash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including
rensonable sttorney’s feoa: Sacond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Pnyinz inaurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu’llz.r matured at the dute of naid aale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that sald Mortosrmer amarty or aseions may hid at said sale and purchase said property, i the highest bidder
therefor; and underalcgnud further agree to pay a reasonable attorney's fve to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so forecloned, said fee to be & part of the debt hereby socured.

IN WITNESS WHEREOQF the undersignsd
JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

have hersunto set hi ssignature and seal, this 9th day of May y 19 86
| . S areme{ SEAL)
James D. Mason
(BEAL)
A
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F:i'HE STATE of ALABAMA
- SHELBY COUNTY | |
§ I, o . -_.-*-.C,H_nthia B, Kemp , & Notary Public in and for said County, in sald Btate,
“hereby certify Jifnt 8. _,i,-"' -
-.':‘.: .u-:‘-ﬁtja.ﬁ?gﬁ_.‘ D. Mason |
whose nlipi ‘tq’?hi'i:;fun:uing anﬁrlnca, snd who 1S  known to me acknowledged before me on this d-l.r;
that being E‘ﬂ,nf tha?_.c:;_nt;nt: of the tonveysnce executsd the same voluntarily on the day the sams bears date. ;’2
GivopReAd ey bAA srslofficlal seal this - O day of May ; ,19 86 D
“..‘;.ﬂ' Ly e .-""c re , - %ﬁt& Notary Puble. -
A 4 = T ——. — = __. . _=. et
THE STATE df¢ . ¢} | } * My Commisslon Explres Mazch §, 1958 -
’ COUNTY g
I, 2 Notary Public in and for said County, in said State, =2
hereby certify that an:
Sy
whose name as | of =

s corporation, is aigned to the foregoing conveyance, and who is known to me, acknowledged before me, on this doy that,
being informed of the contents of such conveyance, he, as suoch officer and with full suthority, executed the same voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the day of , 19
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