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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
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STATE OF ALABAM } . KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  SHELBY - | |
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ok,

Nichols and Hill Construction Campany, 2 Partnership

(hereinafter called “Mortgagors”, whcthinl-"&nn'nr‘ m;u“} 'm juutly i.ndabtaed,. tn : ; T

National Heritage Mortgage ccrporatiori L Cs
' - : ' R {harﬂiﬁlfﬁ;' cinli:d “Hnrtgaéee". ﬁh!thﬂl‘ ohe or more), in-tﬁ;u -uum
of Three handred thousand arbd 00/100_ ___. - — -f"'-_"" 1 Dollars
(s 300,000.00 ), evidenced by 2 pramissory note in the amount of $50,000.00 dated March 15,
1986, payable within twenty four (24} months from date, with pre-payment rights'and . =
provisions, and further pursuant to an.agreement for two hundred and fifty thousand -
dollars ($250,000.00) of the sums due hereunder, of even date. o Lo
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And Whereas, Mortgagors agreed, in !ﬁ&ﬁrﬁng said iﬁdehtednuu, that this mortgage should be given to secure the prompt o
payment thereof.
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NOW THEREFORE, in consideration of the premises, aaid Mortgagors,
' B ' :. E'!,‘ . :_--." L : ‘ -
Nichols and Hill Construction Company, a Partnership

and a1l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
rea]l estate, situated in Shellby County, State of Alabama, to-wit:

(AT 31

See attached BExthibit AY,

SUBORDINATION AGREEMENT:

sok (07 1eace 974

to a construction lender, so long as said construction loan amount is as matually
agreed upon by the Mortgagor and Mortgagee; further, if any sums are due urder the
fifty-thousand ($50,000.00) note fram the Mortgagor +o the Mortgagee, its succCessOr's,
assigns or tranferees, then the sum of $1750.00 per lot, plus interest thereon shall
be required as a condition to subordination. | -

The Mortgagee herein agrees to Jinate any lot described on Exhibit "A" hereto,

_'1:l.|

RELEASE PROVISIONS:

' ! ' )

After subordination for construction purposes, the Mortgagor shall pay the Mortgagee

$5000.00 pexr unit for a partial release of this mortgage, at closing for each
tovnmhouse lot (unit) gacured by this mortgage, all of said releases to be as
des;:rihed i:3.r'1t1-1.-'-.n: certain agreement, dated March 15, 1985.
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To Have And To Hold the sabove granted property unto the sald Mortgages, Mortgagee's auccessors, heirs, and assigns for-
ever; and for the purpose of further securin tha llnqrmant of sajd indebtedness, the undersigned agrees o pAY _lll taxes or
assessments when imposed legally upon said premises, and should default ba made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornsdo for the fair and
reasonable jnsurable value thereof, in compsnies satisfactory to the Mortgagee, with loss, if any payable to said Morigages,
aa Mortgagee's interest may appeer, and to promptly deliver said policies, or any renewa] of uui policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Man-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Frupert;r for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts 30 expended
by said Mortgagee for taxes, szsessments or insurance, shall become & debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall bs covered by this Mortgage, and besr interest from date of payment by eaid Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that If the aaid Mortgagor pays =zaid indebtedness, and raimbursea said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part.thereof, or the intereat thereon, remain unpaid at mnturityi
or should the interest of said Mortgagee or aszigns in sald propert become endangered by reason of the enforcement 0
any prior lien or incumbrance thereon, zo as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness heraby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to take possas-
sion of the premises hereby conveyed, and with or without first t.lkindz possassion, after :ivling twenty-ona days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terma of Ia.'le, by publication in some nawspaper published
in said County and State, sell the same in lota or parcelz or en masse s Mortgagee, agents or assigns deem best, in front of
the Court Houss door of said County, (or the divislon thereof ) where said property is located, at public outery, to the higheat
bidder for cash, and apply the procesds of the sale: First, to the expense O vertising, ullfnr and conveying, including &
rensonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it mey then be neces-
aary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Thi’rd. toc the payment of said
indebtedness in full, whether the same shall or shail not have fu!ll;r matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the said Hnrtglfar and undersigned
further agree that said Mortgagee, agents or assigns ma bid st said sale and purchase said property, if the highest bidder
therefor: and underasigned further agree to pay & veasonable attorney's fee to sald Morigagee or assigne, for the foreclosure
of this mortgage in Chancery, should the same be so foraclosed, said fee to be a part of the debt hereby aecured.

IN WITNESS WHEREOF the undersigned

have hersunte set GCDNELY gignatureS and seal, this 15th  day of March , 19 85
NICHOLS AND HILL CONSTRUCTION QOMPANY (SEAL)
D | | o . a Partnership ! o
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TRHE STATE of . i -
§ W . u COUNTY | . i tin Fonad BRI L . RN TR |
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1, , 8 Notary Public in and for said County, in sald Btate, wa
hereby certify that | = -

y ¥y L . l——-

whose nams signed to the foregoing conveyance, and who known tc me acknowledged befors me on this day, "0
that belng Informad of ths contents of the conveyance executed the same voluntarily on the day the same bears data, .§

Given under my hand and official seal this o day of ; , 19 | b

) .. i Lo .,. L I : S Hﬂt-ll"j" Pﬂh“ﬁ.
- —ir — — A —r——— —— —
THE STATE of ATARAMA o } o coy g | .
SHELBY * COUNTY e e T .
5, . the undersigned . J7i% Tiev, s Notary Public in and for sald County, in aaid State,

hereby certify that William D. Nichols and William R. Hill, Jr.. - -} ; -

whose name S .as sole partners of Nichols and Hill Construction Company, a partneil_:jghigﬂ are

WXOORIENIOM signed to the foregoing conveysnce, and _whna'rqmﬂwn to me, acknowledged before ms, oy this day thal,

being informed of the contenta of such conveyance, they as Euch.na with full suthority, executed tl{}%ru

for and as the act of sald f_partnership. / _ - ' =t
Given under my hand and official meal, this the 15th
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Fxhibit A

The legal description of the 50 townhouse lots are as
follows: | '

Lots 71 tRrough 1,___31:.'1:?1&1“11?].13151;‘??;;fﬁﬂ_’-ﬂlnck.E;,,_ according to a Resurvey
of BlockK-of & Reswryey''o jﬁ;é;kgntfﬂgé,.thk}Jﬂs-recnrded in ¥Map Book 9,
Page 150, fthtEEigﬁﬁﬂff#;ﬁ;Ef*Sﬁelﬁy-Cnunty; Alabama,

All of BlncE“B;?ExﬁéﬁiﬁLntstértﬁrougﬁ[]ﬂ, Bothi fnclusive, and all of

Block 5 -

° ' According to a resurvey of Breckenridge Park
as recorded in Map Book 9,  Page 110, Shelby County,
Alabama. .

We hereby acknowledge on March 31, 1986 that the legal
description referred to in the agreement dated December

18, 1984 is as above,

Nichols and Hills Cnnstructinn Company
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By its Ceneral Fg

National Heritﬁgé_ﬂnrtgage Corporation
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