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THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE MATURITY D
ATF AND THE SERIES ON TH
RIDER AS SHOWN ON THE MORTGAGE RECORDED IN BOOK 020 PAGE 326. )

CORRECTIVE MORTGAGE

A 40
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MORTGAGE

THIS MORTGAGE (C‘;'Ei::ur{ty Instrument™) is given on o March 3. A28 e :
T P th

19 AXK...., The Brantor is s fie s ; ...EH}S.%JEI}EH...@HQ..Hifﬂ....ldalania...c......l{ukelhan..............“.........

e FEDERAL SAVINGS. AP, LOAN..ASS (“Borrower™). This Secunity [0 StrUMENT i§ BIVED 10 cuvmnrcsnianenss sermseemsesssss
/ ...I.ITJ.-’...EEP.EE&L.._S.A‘EE.I.H.GS..AND..LQAH..&&S{J&IM.I{:H.....- .......................................... “which is organized and existing
under the laws of “"the United States. of.Amexica.... and whose address is _2030..Second.. AUQRUE.. -
North,.Birmingham.. Al abAWA....... 3 h A0 s isrrenser TR e et Sy £ V3| ALender”).
' - and no/100-=roras

Borrower owes Lender the principal sum of ..,Eiﬂh!}l{..mﬂ..ﬂlnuﬁﬁn.d..]?iue...Hundr
———————————————— —m—m—=—  Dyollars (U.S. ¢ 87,500,00......). This debtis evidenced by Borrower's note

dated the same date as this Sccuriy nstn rfx:u_ " ﬂiﬁ‘fswhich provides for monthly payments, with the fuli debt, if not
? Ll

paid carlier, due and payable on AR ILL AL Ca. St S e This Security lns_trum:nt
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 {0 protect !h: security of this
Security Instrument; and (¢} {he performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender and Lender’s Sucuessors and
assigns, with power of sale, the following described property located In ...ces Shelby oo

lllllllllllllll

LOT 9, BLOCK W, ACCDRIING TO THE SURVEY D DEARING
NOWNG, SECONI ADDIETION, AS RECORUED IN MAP EBOOK %

% pPAGE 33, IN THE PRORBATE OFFICcE OF gHELEREY COUNTY
& ALABAMA: SITUATED 1N THE TOWN OF HELENA., SHELRY .
w COUNTY, AL ABAMA .
as
-
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P The proceeds of this loan have been applied on the purchase price of the property
2 described herein, conveyed to mortgagor gimultaneously herewlth.
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£ .
which has the address of 12[‘35”“‘:11“1“*51}1'1“3.: .................................... I HELONA. ...oouacerimserrsensssssmrenrest .
''''' {Strest] {City]
Alabama  cocerreeersasrions: K 11071 ¢ HR— (“Property Address”);
1Zip Code)

nd Lender’s successors and assigns, forever, trgether with all -

and all easements, rights, appurtcnances. reris, royalties,
f th, property. All
referred to in this

To HAVE AND TO HOLD this property unto Lender a

the improvementis now or hereafter erected on the property.
mineral, oil and gas rights and profits, water nghts and stock and all fixtures now of hereafter a part ©

replacements and additions shall also be covered by this Security Instrument. All of the foregoing ¥

Security Jnstrument as the “Propeny.’

NTs that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mbered, except for encumbrances of record.

nst all claims and demands, subject 10 any

: BORROWER COVENA .
morigage, grant and convey the Property and that the Propeny 15 uncncur
Borrower warrants and will defend gencrally the title to the Property 8gal

encumbrances of record. -

THIS SECURITY INSTRUMENT combines ynifnrm ven:
imited vanations by jurisdiction to constitute a uniform secunty instru

- .
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covenants for national use and pon-uniform covenants with

ment covering rea: property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest of the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law orto a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds') equal to
one-twelfth of: {a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leaschold payments Or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morgage insurance premiums, if any. These items are called "cscrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by 3 federal or
s1ate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account of verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made Of applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument. '

{f 1the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of Jhe cserow iems, gl.all exceets e aulountrtquircd to pay the escrow items wwhen due, e--s aycess chall be,
a1 Borrower's option, ¢ither promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges Jue under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, snd Jeasehold paymenis or ground rents, il sny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly { urnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymenl of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part'of the Property; of {c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of |
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrowera .-
notice identiiying the lien, Borrower shall satisfy the lien or take one or nsoye ui ibe actions aot forth abmve -sithia 10 days
of the giving of notice. | i

§. Hazard Insurance., Borrower shall keep the improvements now existing or hereafter erected on the Property -~
insured against loss by fire, hazards included within the term weaxtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires. The ...
:neurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be ¢
unreasonably withheld. | -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

gender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
i receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance
“Zarrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
= Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration of repair
4l the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the
, T~estoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
| ¢T32pplied to the sums secured by this Security Instrument, whether or not then due, with any €Xcess paid 10 Borrower. .
_Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has:
Spffered to scttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore, ",
Sahe Property of to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .";
Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 10 principal shall not extend Of-.w»
postpone the due date of the monthly piyments referred to in paragraphs 1 and 3 or change the amount of the paymenis. I}
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting >
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
1nsirument immediately prior 1o the acquisition. Do e T
6. Preservation and Maintenance of Property; Leasebolds. Borrower shall not destroy, damage of substantially *
change the Property, allow the Property to deteriorate of commit waste, If this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fae title to the Property, the Jeasehold and
fee tit}e shall not merge unless Lender agrees 10 the merger in writing. R I
7 Protection of Lender's Rights In the Property; Mortgage Insurance. 1f Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there i a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws o7
regulations), then Lender may do and pay for whatever is necessary {0 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority uvcr'this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursemeni at the Note rate and shall bc payable, with interest, upon notice from Lender to Borrower

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ) - i
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If Lender required mortgage insurance as 2 condition of making the Joan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect unti) such time as the requirement for the
\eurance terminates in accordance with Borrower’s and Lender's written agreement Of applicable law.

§. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice &t the time of or prior t0 an inspection specilying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, OF for conveyance in licv of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
anless Borrower and Lender otherwise agree in writing, the sums secured by this Securnty Instrument shall be reduced by
‘he amount of the procecds multiphied by the following fraction: {a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property - nmediately before the taking. Any balance shall be
paid (o Borrowe. : S R - |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowey that the condemnor offers to
make an award orseillea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of
1o the sums secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment oOf
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
. 1erest of Borrower shall not operate {0 release the liability of the original Borrower o1 Bofrrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment OF otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower OF Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
(his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morigage, grant and convey
‘hat Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument 0O the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
shavges, and the law ic finally intcrpreied s¢ shat the interses oy -other loan charges rollected nr to he collected in
connection with 12 Joan exceed the permiitted limits, then: (a) any such loan cagrge shall e reduced by the smount
necessary to reduce the charge to the permitied limit; and {b) any sums already collected from Borrower which exceeded
permittad limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
uncst the Note of by makir.g a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 3

pari) prepaymentvithout any prepay ment charge under the Note. _

- ' 13.i Legisletion ' A ffecting Lender’s Rights. If enactment O expiration of applicable laws has the effect of

renajeving any ;jmfi‘s.inﬂ of the Note or this Security Instrument unenforceable according to its terms, Lender, at ils oplion,

may" }r:quirt!imméﬁam payment in full of all sums secured by this Security Instrument and may invoke any remedies

permitied by paragraph 19. 1f Lender exercises this option, Lender shall take the s;:Ps‘spcciﬁ:d in the second iparngraph of
aragrapt«17. - R |

P !EL ‘Hbilcés. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by

-'-III

(> mailing it by first class mail unless applicable law requires use of another method.-The notice shall be directed to the
(XD Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender chall be given by

Lid

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
crovided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrowsr. If all or any nart of the Properly or any
interest in it is sold or transferred (or if 8 Leneficial interest in Borrower s soldd or transferred and Rorrov.cr 15 not u natural
person) without Lender's prior written consent, Lender may, at its option, recuire immediate payment in full of all sums
cccured by this Securily instioment. However, this option shati aot be exercised by Lender ¢ excruise is prohibited by
[ederal law as of the date of this Security Instrument. '

" 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period
of not Jess than 30 days from the date {he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security 1nstrument discontinued at a0y time prior to the earlier of: (8) 5 days (or such other pcr_md a5
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thos¢ conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants of agrecments; (c) pays Bll expenscs incurred in enforeing this
Security Instrument, including, but not limited to, reasonsable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property gnd Borrower’'s
obligation 10 pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security 1nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this night 10 Teinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNiFORM COVENANTS. Borrower and Lender further

10, Acceleration; Remedies. Lender shall give not
breach of any covenant or &
unless applicable law provi

snd (8) that failure to cure the default on or before the
secured by this Security Instrument
reinstate after acceleration and the r
defense of Borrower o acceleration an

ight to bring a court
d sale. 1f the default i

st its eption may require immediate payment in full of all sums secured by
of sale and any other reme
provided in this paragraph

demand and may invoke the power
coliect all expenses incurred in pursuing the remedies
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale,
paraﬁrafh 14. Lender shall publish the notice o
L SHELBY . eeeeeseenens County, Alabama, and

conveying the Property. Lender or its designee may purc

- X Diai the proczeds of thu salewh

C—Xo, reasonable attorneys’ fees; (b}
ersons legally entitled toit.

S 20. Lender in Possession. Upon accelerat
_r_j":ip:rsnn, by agent or by judicially appointed receiver) shall

¢ shall be applied first 1o payment 0
limited to, receiver's fees, premiums on receiv

this Security Instrument.

Instrument without charge to Borrower.

curlesy and dower in the Property.

23. Riders to this Security Instrume
this Security Instrument, the covenants and agrecments of

Instrument. [Check applicable box(es)]
Adjustable Rate Rider
Graduated Payment Rider

[H Other(s) [specify) Bond rider

Planned

BOCK 020 e 301 BUOK

By STanNINT MR Ow. Fornower aon iy @t agn
cuted Py Borrower an . 1ecorded with it.
. -

Instrument andxiﬂ any rider(s) ex '

;I : . Lo
{mh l|Illi-

Wiinesses: k
P Tn'. . -
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1 CERTIFY THIS
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STATE OF ﬂL&Eﬁa;ng

JEFFERSON COUNTY )

On thisz  5th day of March , 1

for said county and in said state, hereby
Melanie C. Kukelhan

who are known to me, acknowle

conveyance they

This instrument was prepared by Melva E

greement in this Security Instrument
des otherwise). The notice shall specify: ()

default: (c) a date, not less than 30 days from the date the notice is given to Borrower,
date specified In the notice may result in su

and sale of the Property.

Lender shall give a copy of a notice ¢
fsale once & week for three consecu
thereupon shall sell the Property

auction at the front door of the County Courthouse of this County. Lender shall deliver
hase the Property at any sale. Borrower covenants and agrees

al} be applied in the foilowing.crder:
to all sums secured by this Security

ion under paragra

Property and to collect the rents of the Property including those past
f the costs of management of the Property and coll
er's bonds and reasonable attorneys' fees, and then

Condominium Rider

executed the same voluntarily an
Given under my hand and seal of office this the 5thday of

covenant and agree as follows:

jce to Borrower prior to acceferation foliowing Borrower's
(but not prior to acceleration under paragraphs 13 and 17
the default; (b) the action required to cure the
by which the default must be cured;
celeration of the sums
The notice shall further inform Borrower of the right to
the non-existence of a defavit or any other
fore the date specified in the notice, Lender
this Security Instrument without further
gies permitted by applicable law, Lender shall be entitled to
19, including, but not limited to,

action to assert
s not cured on or be

o Borrower in the manner provided in
tive weeks in a newspaper published in
to the highest bidder at public
to the purchaser Lender’s deed

fa) to all expenses of the ssle, including, but ot limited
Instrument: and () any excess 1o the person o7

ph 19 or abandonment of the Property, Lender (in
be entitled to enter upon, take possession of and manage the
due. Any rents coliccted by Lender or the receiver
sction of rents, inciuding, but not
to the sums secured by

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and

relinquishes all rights of

at. If one or more riders are executed by Borrower and recorded together with

each such rider shall be incorporated into and shail amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this Security

2-4 Family Rider

Unit Development Rider

L .
s 1o ihe icris aud coveranls coptained iv. thie Socuzity
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Ling For Acknowledgment)

9 85 ,I, the undersigned, a Notary Public in
certify that G kelh nd wife,
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March
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Notary Public
My commission expires:

I

whose name {(8) are signed to the foregoing conveyance, and
dged before me that, being informed of the contents of the .
d as theimct on the day the same bears date.

19 85 .

Savings and Loan Association, 2030 2nd Avenue North, Birmingham, Alabama
r
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ALABAMA HOUSING FINANCE AUTHO... LY )
STNGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 198% Series A g

UNIFORM MORTGAGE RIDER éﬁzie

The rights and obligations of the parties to the Mortgage t¢ which this Rider 1s
artached and the Note which 1t secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the )
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
modified by this Rider, all the terms, condirions and other provisions of the Mortgage and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender”), the Alabama Houeing Finance
Authority (the "Authority™) or thelr successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed Dy law or provided by the Mortgage for breach of the Mortgage or Note

1£f:

(a} All or any part of the Property or any {interest therein is sold or transferced by
Borrower or by operation of 1aw, excluding (1) the creation of a lien.or encumbrance
subordinate to this Mortgag der a UDAG loan permitted under the Authority's Program
Guidelines, 1984 SerieiZJb 11) the creation of & purchase money security interest for
household appliances, ¥1ii) a transfer by operation of law upon the death of a joint
tenant, oOr ({v) a transfer to a persoen assumning the Hortgage and the Note secured thereby
in accordance with the terms and tequirements of paragraph 2 hereof;

{(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1f the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate

or incomplete; OT

(¢) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verlfy compliance with the cund&%inns of the
Authority's Single Family Mortgage Revenue Bond Program 1984 Series Az lnder which the loan
as evidenced by the Mortgage and Note was provided. ?( . |

The Borrower understands that the Authority and the Lender have relied upon statemeﬁfgﬁ
contained in the Eligible Borrower Affidavit and all other documents submitted in Euppnrf~
of ihe loan applicatici in iths pruseeslng, fipancing and gramting af this lazan. Ihon '
discovery ¢f fraud or wisrepresentation by the Borrower with respect o aay informarion
provided by the Borrower {n the loan application or Eligible Borrower Affidavit executed
{n connection with the Note, the Lender or the Authority may, in their sole discretion, by
uritten notice to Borrower, declare all obligations secured by the Mortgage and all |
ovligations payable under the Note {mmediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleratlion hereunder. Borrower shall pay to the Lender or the .
Authority, as the case may be, all damages sustalned by reason of the breach of the

covenant of notice set forth herein or by reason of such fraud or misrepresentation.

r -,

—-—

2. The Mortgage and the Note secured thereby may only be assumed by a gerson
qualifying as an "Eligible Borrower™ under the Authority's 198} Serid€ ar¥rograo
Guidelines, as in effect as of the date of such assumption, and in counection with a
rransaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the oOorigination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both 2s in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which

approval may be granted in the sole discretion of such parties. T --j

3. Under the provisions of the [nternal Revenue Code of 1954, as'amgqﬁed;fan& the =
Procedures and Regulations promulgated thereunder {the “Tax Act”), thg:ﬂhtﬁarix haz
elected to credit certain investmeént earnings, if any, from the prnqeeuslﬁk its Bpnds O,
mortgagors under its Single Family Mortgage Revenue Bond Program 198h 5&?1&42@5%%%155 long
as such credit is required to keep the interest on the Bonds exenpt from FTedeldl: coame
raxation. As a moTLZagor under the Program, the Borrower is entitledftdpfg;givq.a nportion
of the amount, if any, required by the Tax Act to be credited to such Borrower, ' Tne
anount of the Borrower's credic shall be determined by the Authority in itwrsole
discretion consistent with section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, 1f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In 30 crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Borrower's federal income Lax and the
Borrower accepts full responsibility for same. The Authoricy will make credits, if any,
on an annual basls or at more€ f requent intervals at its discrercion or at the cime the

Mortgage 1s fully discharged. The Authority is under no obligation to maximize the'credi:
or [0 earn any credit.

,,,,,,
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4. (a) 1f the credit sect forth in paragraph 3 above ls wade oa an annual basis, a
deternmination as to the amount of the credit will be made ou an annual basis established
by the Authority with respect to mortgages outstanding as of the deterninarion date,

Credits will not be made with respect to any partial annual period the Morrgage 1is
outstanding following the annual determination date unless it becomes necessary to so do

in order to comply with the Tax Act, The amount of each annual credit will be created as
a principal payment or prepayment and will be credited by the Authority against the
nrincipal balance due on the Note, No reduction will be made in the level monthly payment
<tated in the Note. The allocation of the awmount of the amortization payment will be
adjusted as between principal and interest to take into account the prepayment. The
Rorrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment

or prepayment. The Borrower must make monthly payments regarvdless of credits until the
naynents and credits completely amortize the Borrower's debt.

-y

determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will mot be

made with respect to any partial annual perlod the Mortgage is outstanding following such
annual determination date., To the extent necessary, any balance of the credit, remaining C.2
after the principal of the Note has been fully paid, will be applied against interest <

(b)Y In the evernt the orodip J: o awade 2% the time the Mortgags ¢ discharecd, a

payments due on the Note. Notice will also be given to the Borrower if at any time the 11?

amount of the credit due the Borrower equals or exceeds the principal balance of the Note, .

snd final settlement will be made accordingly. o
1,-----un-"ln

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THLIS LOAN. DO W¥r SIGN IT UNLESS YOU -
HAVE READ AND UNDERSTOOD IT. .

an I hereby consent to the modifications of the trrms of the Mortgage and Note which are ﬁff
~gontained in this Rider. .

i

£ .

‘g Dated this 5th day of March _» 1985 , _ .
;::;zu:e_ﬂ%%_%a_@%ﬁ/_ Bignu’ . WJMM P &

™~ el Gary I/, "Kukelhan Proo .- o

e F S e Melanie C. Kukelhan
'::5 R T ';" i ) 2 1

v  Deed Tax $ ———*
g . R o G ok S

. STATE oF ALA. SHELBY L0,

) et
£y THIS ing Fee _
; e .msxl R%%F E‘ET T.';:,.s. FILED 4. \ndexing Fe8 —t=== .

STATE OF ALABAMA,

Jefferson COUNTY,

- 08 MAY 13 PM 2 4T

and Melanie C. ukeliha:a‘ '
I, the undersigned , & notary. lfg‘fhﬁ&ﬁﬂ;ﬁd?'said county, in said State,
hereby certify that Gary L. Kukelhan/ . witl&e bhame(s) is/are signed to the foregoing
Rider, and who is/are known to me, acknowledged before me on this day that, be{ing informed

of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date. '

Given under my hand and official seal this &th day of March , 1983 ,

] -, I :-“j
( Ao S8
o

o Sonnt g D= £ =TT

o e

X B?lPhGE 807
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This {nstrument was prepared by:w -
Address:___ 2030 2nd North, Birmingham, Alabama 35203
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