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STATE OF ALABAMA

"+ KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELRY COUNTY L

Mary Ann D. Byers

L - = W

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, tn
Elizabeth F. Holcombe =~y 1YL {5 e

Liwed 14

PR

{hereﬁai’t;r called “Mortgagee’’, whether one or more}, in the sum
of One Hundred Sevent —Hlne Thousand and nu[lOU ---------------------- Dollars

us interest as g
($179,000.00 F}}evldence Y promissory noté of even date herewith, due and

payable in accordance with the terms, conditions and provisions of
said note/and or any renewal or extensions thereof.

It is understood and agreed that this mortgage may be paid in full
or in part at any time before maturity by paying the principal plus
the then accrued interest, without penalty.
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.+ And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage ehould be given to secure the prompt

' payment thereof. =, -
-._I;r' - ' " I‘-.."].

o : NOW ;THEB.EFﬁﬂ.ﬁ';in‘é}msideratiun of the premises, said Mortgagors,
Voo d Mary Ann D, Byers o " .
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STy FL "._h : o
and all others execuhﬁg‘ this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate, situated in Shelby County, State of Alabama, to wit:

Commence at the Southeast corner of the SW}i of the NE} of Section
28, Township 18 South, Range 1 West, and from said corner run North
2 degrees 30 minutes West 1320 feet; thence South 86 degrees 30
minutes West 1134 feet; thence South 2 degrees 30 minutes East 1320
feet; thence North 86 degrees 30 minutes East 1134 feet to a point
iy of beginning. Being situated in Shelby County, Alabama, containing
w approximately 34 acres, more or less.
Mineral and mining rights excepted.

Mortgagee agrees that Mortgagor may.prepay principal without penalty
under the following conditions: Should Mortgagor desire to have

a portion of the mortgaged premises released from the lien of this
mortgage, Mortgagor shall notify Mortgagee of the number of acres
sought to be released. Mortgagee shall then determine an amount

of principal prepayment (over and above the regular annual payment)
to be paid for each acre to be released, not to exceed $10,000.00
per acre. Upon payment of said principal prepayment, Mortgagee
agrees to release the appropriate number of acres (location to be
designated by Mortgagor) from the lien of this mortgage. At each
such principal prepayment, Mortgagor shall supply a new amortization
schedule to Mortgagee, and interst shall accrue from the date of

each such principal prepayment on the then remaining unpaid principal
balance.
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Said properiy is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property nnto the said Mortgagee, Morigagee's successors, heirs, and assigna forever; and for the
purpose of further securing the payment of said indebtedness, the undersigned agreea to pay all taxes or assesaments when imposd legally
upon said premises, and ahould default be made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same;
and to further secure paid indebtedneas, first above named undersigned agrees to keep the improvements on said real estateinsured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satiasfactory to the
Morigagee, with loss, if any, payable to said Mortgagee, as Mortgagee's intereat may appear, and to promptly deliver said policics, or any
renewal of said policiea to said Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said
insurance policies to said Mortgagee, then the aaid Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for
Mortgagee's own benefit, the policy if collected, to be credited on said indebiadness, lesa cost of collecting same; all amounts so expended by
said Mortgagee for taxes, assesamenta or insurance, shall become a debt to said Mortgages or assigns, additional to the debt hereby
apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or aseigns, and be at
once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtednesa, and reimburses said Mortgages or assigna for any amounta
Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and void; but
ehould default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the intereat of said Mortgagee or assigr.a in aaid property
become endangered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then
in any one of said events, the whole of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage in subject
to forecloaure as now provided by law in case of past due mortgages, and said Mortgagee, agente or assigns, shall be authorized to take
possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing
once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and
State, sell the same in lota or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County,
(or the divigion thereof) where said property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale:
Firat, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Becond, to the payment of any amounts
that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with intereat
thereon; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said eale, but
no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at eaid sale and purchase said property, if the highest bidder therefor; and
undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery,
should the saame be s0 foreclosed, said fee to be a part of the debt hereby ascured.

IN WITNESS WHEREOF the undersigned
-~ Mary Ann D. Byers
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have hereuntosetmy  signature  and seal, thig day of JZM‘ May

he 19 86

- n D, Byers
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THE STATEof ALABAMA
SHELBY COUNTY
I, the undersigned authority , & Notary Public in and for said County, in said State,
hereby certify that. ., f}j!dary Ann D, Byers
. . . -~ : :
whoae ;Enuﬂ qmagtoﬁha foregoing conveyance, andwho 1S known to me acknowledged before me on this day,
Cc\‘)l that being infofneed of l;:pontantn of the conveyance she executed the same voluntarily on the day the aame bears date.
. Gf‘%‘,"'l,‘“. &hﬁ}r Ed‘@ay&ufﬁcial sealthia f2M dayot Ma , 1986
I{E B N R e égl éé; E\ E . Notary Public.
qg’{THEB'T IEE\‘”” | |
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B, ¥ o ", a Notary Public in and for said County, in said State,
% hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who ia known to me, acknowledged before me, on this day that, informed of the

contents of puch conveyance, he, aa such officer and with full anthority, executed the same voluntarily for and as the act of aaid corporation.
Given under my hand and official seal, thia the day of , 19
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