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(The interest rate for
may be increased after 3 years, as provided in the Farmers Home Administration regulations and ¢
And the riote évidences a loan to Borrower, and the Government, at any time, may assign the note and insure the pay-
ment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any
other statute administered by the Farmers Home Administration; eete de I o | N IR TR

limiu:d- resource farm ownership or limited resourc operating luan(sL secured by this instrument
e note.)

. . T . . . -P,!. 1. ' ' o, Py,
~ And it is the purpose nd intent of this instrument that, among other things, at all times when the hote is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instiument
shall yecure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage

to secure the Government against loss under its insurance contract by reason of any default by Borrower. " ., i e
... And this instrument also secures the recapture of any interest credit or subsidy.which may be granted to the Borrowss
by the Government purstiant to 42 U.S.C. §1490a. .. waj L et T S T S T A L
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1 1. NOW THEREFORE, in-consideration of the loan(s) and (a) at all times when the note iz held by the Government, or
in the event.the Government should assign this instrument without, insurance of the. payment of the note to secur¢ prompy
ayment of the note and any renewals and extensions thereof and any agreements conta ed therein, including any provision
Fur the payment of an insurance or. other charge (b) at all times when the note is held by an’insured holder, to sequre per-

formance of Borrower's agreement herein to’ inde nify and save harmiesd the' Government against loss under ity insurance
contract by réason of any default by Borrower, and (c) in'4ny ‘event and k¢ all'times to secure the pro tpt P‘Y“.‘E.i’rz.ﬂﬂﬁil
advances and expenditures made by the Government, with intcrest, as her¢inafter deacribed, and the performance 0 Iﬂ'e{i
covenaht and agreement of Borrower contained herein of in any supplémentary n?rutn:nt, Borrower does hereby grafit;
bargain; ‘sell, corivey, and assign unto the Government,'with Fe'neral warranty, the following prapecty situated in the Stace
. ¢IJ e} S v T - "{"‘L"i ], e nr-i H.“'J*i "‘i"*""“'ll‘ RV _Lul,‘-._. o e S, l-.qJ e A

of Alabama, County (les) of . She SRR SRS B R LR NI L LA ORI e the bade
P ::r._,’ . b ) . ! .. :.i.. ; :11 "i'" I.”LLJ.'-"! 11;,1,“ "IJ"i"".'i"ff”‘-LJl! b ;ICJ.'-'“*,[!L'- _ i 1.
Fliee i L L O B AL ELEL I AR B ;1'.:1'-:1111- TN TH T AR AR R AN A LBi -;*.} R RTE i L E S LS
(ommerce ak the Southwest axmer of Section 24, Township 21 South, 1 Wests thenoe prooead in a northerdy
directma]agﬂambarrh:ycfaiﬂmimﬁxadistamdi, .66 fieet to the point of intersection with

ﬂpmrﬂmtﬁﬂtcfwlﬂecfﬁb&emwﬁlﬂmmm;ﬁHEUmmagleiﬁT ®' " W the

right ad nn in a northeaster) direiima]agaﬂrrrﬂxﬂriqtcf lire cf 25 , Bxr a
distade of 204,33 fest t0 & ; thence tum an of 11° 18" %" o left ad artine alay saud cf
way foE a distance of 50.99 b0 a corcrete right of way ronurent; themoe tum an angle of 11° 18! 36" t©
right .ad antine alayg said right of way fox a of 103,77 feet o the beginning of the parel of
herein deacribed; thence K said of wey fix a distance 196.23 fieet to a concrete rigt of
Wey » therce tirm an amgle of X0° 57' 2" to n@taﬂmmm%gaﬂﬁgtufﬂﬁxadistﬂmcf
58,31 feet to a ooncrete d%m:ﬁmhmmaghofIw‘S?' o the left axnting alog said
right iof way fior a distaxe of 130. feel:.-t:a&rt:ﬁﬁmuﬂlma‘glecfﬁ | 0" o left and proeed in
w tan an

The mwmmmmmmWMﬁanwm.mmmam
: 1963 agd the Rehabilitation Act of 1973 ad the mgulations
mﬂﬂ.pma:tﬂmem&mlagmﬂﬁmﬁwmkmmtemadﬁxﬂnmwmpm
fMEMEMEHEIEEﬂEMME,WEW. _ MY
This instrurert aoxenats o Borrower. set forth in Barmower's Iiden Agreemart of June
4 * 1985 vhich is hexeby incorporated hevein by refepence. i Ly .

The Borrower ad any suooessrs in interest agree to use the housing fox-the of howsing pecple eligible for
OoEICY &8 /] in Section 515 of Title Vof the Hosirg Act of 19419 AR mgulatios then extat drimg
this 50 period begimimg May 8, 1966, mwmﬂgﬂemmmmmmmmﬂe
clese auch 50 year period becawse o esrly . i

period will be ircreased by 5 yeers. The Borrower will be released drxing aach fram: these chligations anly
when the Governmerk thet there is o areai,ﬁr-.mmmrgcrtmtmh:alcrcﬂerfumal
assistance o the residents of auch howsirg will o longer be provided. A taprt mey seck endorsanat of
this a well as the Govexrment. T et :

PR TP R B X "“ﬂ:-l:_”"ﬂ eyl 4
together with all rights, interests, easements, hereditaments and appurtenances thercunto belonging, the rents, issues, and

_profits thercof and revenues and income therefrom, all improvements and personsl property now or later attached thereto

" or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clnthu'd:yerl.
or carpeting purchased or financed in wholg or in part with loan funds, all water, water rights, and water stock ertaining
thereto, =n§ all payments at any time owing to Borower by virtue of any.sale, lease, transfer, conveyance, or.condemnation
of any part thereof or interest therein-all of which are herein called ““the property”;

7O HAVE AND TO HOLD the propérty’unto the Government and its assigns forever in fee simple.
BORROWER. for Borrower's self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS THE

TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, of conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

i

Vo

bt

£ .

"!:'-'l (1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
[~ harmless the Government against any loss under its ingurance of payment of the note {uunn of any default by Borrower.
- At all times when the note iz held by an insured holder, Borrower shall continue to ma

ernment, as collection agent for the holder.

.

¢ payments on the note to the Gov-

(2) To pay to the Government such fees and other charges as may now or h
the Farmers Home Administration, .« 09 7 ung o - .

sreafter be required by regulacions of
P ) -
(3)'* If required by the Government, to make additional monthly ‘payments of 1/12 of the estimated annual taxes,

assessments, insurance premiums and other charges upon the mortgaged premises.
- - e L.
SV I IR

i ,_,_e,% - s
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‘purchased in a cooperative lending agency in connection with such loan.. .. .
+ ++(16) Default hereunder shall constitute default under'any other real estate] or under any personal property or ather

.named as Borrower be discharged in bankruptcy or declared an insolvent or make an assignment for the
‘the Government, at its option, with or without natice, may: .(a) declare the endre.amount unpaid under the note and any
indebtedness to the Government hereby secured immediately due and pa¥nb1¢. (b} for the account of Borrower incur and pay

of tecord required by law.or.a competent coust to be so paid

(4)  Whether or not th:.‘:nnt‘idir-h;‘mﬁd by the Gnvcmmc‘?i:';tﬁﬁ'a;vémn‘éﬁf may &t atiy time pay any other amounts
required hereip go, be paid by Borrower and not paid by, B rrowey when due, as well as any costs and expenses for the gﬂ-
servation, protectidn, or entorcement of this lien, as advances for the account of Borrower, All such advances shall bear
interesi at the rate barng.by the note which has the highest intereat rate; .-

oy {ﬁ]bnAll fdyances by the Guvernmenq.h:d::cfibfd in this instrument, with interest, shall be immediately due and
ayable by, Borowek to *he Government without demand at the place designated in the latest note and shall be secured here-
Ey.*Nn,}l.l h agﬁnc by the Government shall relicve Borrower m?,bra;ch of Borrower's covenant 1o pay. Any payment
matly by &lvdk n't“bé applied on the note of any indcbtedness to the Government secured hereby, in any order the
Govergment dctem_ﬁ:f

| {ﬁtl EL‘U u#{ (be loan evidenced by the note solely for purposes authorized by the Government.

(7) Tulﬁ"ay when due all taxes, Hens, judgménts, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges ‘and assessments in connection with 'water, water right3, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments.” ~ .74 | b ey i, N LIV Y

{8) 'To keep the property insured as required by and under insurance policies approved by the Government anci, at its
request, to deliver such policies to the Government,

i!.l..-rinl'!l-;: LOLEF & e wlel =T

. r:E'Er'l‘-_ To maintain improvements in good repair and make repairs required by the Government; operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time miay prescribef and not to abandon the prnfpcrt}', or cause or permit waste, lessening or;
impairment of the securit covered hereby, or, without the written consent o the Government, cut, remove, ot lease any
timber, gravel, oil, gas, cnaf: or other minerals except as may be necessary for ordinary domestic purposes. ;| it 1 ¥
(10} To comply with all laws, ordinances, and regulations affecting the property.
. {11) To pay or reimburse the Governimérit for expensea reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether’before | r'after default), i.nc]iding but not limited to costs of ¢vidénce of title to and survey
of the property, cpsts. of recording! thifand Yther instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, o ohveying the property. o o o Sanel LT onohie e b ek _
{12) Neither the property nor portion thereof or interesttherein shall be-leased; assigned, sold, transferted; lor
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as mortgagee hereunder, including but not limitedd to the power 'to grant.consentsy partial feleases, gub-
ordinations, and satisfaction, and no’ insured holder shall have a’ny"r]glf;} title or Mterest in or to the lien or any benefits
hereof. . L o TLONTN TN .
(13)" At all reasonable times the Government and its agents may inspect the pro :HY}D ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being pFrlj::trm: R R Y
' {14) The Government may (a) extend or defer the maturity of, au{d renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liability to-the Government; (c) release portions of the property and subordinate its
lien, and (d) waive any other of its rights under this instrument. Any and all tlsiz can and will be done without affecting the
lien or the priority of this instrument or Borrower's or any other party’s liability:to the Government for payment of the note
or debt secured by this instrument unless the Government, says atherwise in writing: HOWEVER, any forbearance by the
Gﬂvcrnm::nt—whetﬁcr once or often~in exercising any right. ot remedy under this instrument, or otherwise, afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. . ' A

1

' {15) If at any time it shall :EEeﬂ to the Government that Borrower may be able to obtain a loan from a production
credit association, a Federal land bank, or other responsible coopetative ot private credit source,’at reasonable rates and termas
for loans for similar purposes and periods of time, Borrower will, upon the Gévernment’s request, apply for and accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby,and to pay for any stock necessary to be

T . “-v.llj. *‘.-‘Illilui-:[i:l;hu.

security instrument held or insured by the Government and exéciited of assumed by Borrower, and default-under any such

‘other security instrument shall constitute defauls hereunder, .ir0p

{17) SHOULD DEFAULT occur in the petformance or ‘disgcharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower:die or be declared incompetent, or should any one of the parties
{:cneﬂt of creditors,

reasonable expenses for repair or maintenance of and take possession of, aperate or;zent the property, (c) upon application
by it and production of this instrument, without other evidence and without notice of hearing of said ;ppfi:ntiﬂn, have a-
receiver aEpﬂinted for the property, with the usual powers of receivers in like cases, (d).foreclose this instrument as provided
herein ot by law, and {e) enforce any and all other rights and remedies provided herein or by present or future law,

" {18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: {(a) costs and cxpenses
incident to enforcing or complying with the provisions hereof, (‘-I;) any prior liens required by law or a competent court to
be 80 paid, (c) the debt evidenced by the note and all indebtedness to.the Government secured hereby, (d) inferior liens

1 y ﬂatrghe Government’s. option; any other.indebtedness of
Borrower owing to or insured by the Government, and (f) any balance to Borrowor, At foreclomure.or other sale of all or'sany
part of the property, the Government and.its agents may:bid and purchase as a stranger and may pay the Government's
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
in the order prescribed abhove.

RRET o W ) < B A : - IR b R
Gy rRemTy o - ' . k




Leonabe L. ok g MR e TEFEC Cp R - L P BN A Sk ol di'onnnd

1 1lr||j _ .
g :
) A
i N
f i
. g
! L
) I, d
Ir! ::.l !
! . .
i . |
: I
.: I-hl! l.
|i .. | I| ! |'
1 o r|
i | ..::I | I ‘I:
| ; . oy
h & ",
I S}
b -
o ' i
i’ Jh'!- \ I | r[ri:
I A = S

TSI TTIAN ) 4310 G TER R TR T RN Y

'r.-t;-hiii. u[ iI*!L l.mn.;u?t.j hji.in. ;4}. {.'umHi!uE 'Irll:p JHIGHUE oY SITA qr.p;a 1::{ O LLLMAEL nmgl;'r 1 L !n'.,-;':[h{; I‘}* L H.‘MGLIImnu;'

Loy {19)y Borrower. agrees; that the Government!will not:be, bound, by any present oo future . State: laws, {l&.p{ﬂﬂdirllﬂcfﬂﬁi
valuation, appraisal; homestcad jor exemption of thespropesty, Ql; ; prahibiting _min;enmceé.,nf;an. :a:tipn_fm:l_a*;!cf.if:lﬁncﬂ
judgment or limiting the amount thereofuor the time within which such action may. be.brought, (c) prescribing any.othegy
statute of limitations, or. {d) limitin§ the conditions: which the Goyernment may by regulation impoase, including the Interest.
rate it may charge, as a condition o npprqvhg:l‘t;quc{ of tlile property to a new Botrower, Barrower expressly. waives the,
benefit' of -any. such State lawi. Borrower hereby relinquishes, waiyes, and conyeys all rights, inchoate or consummate, of
dj:lu_ﬂh dower, and CUILESY . L. iy aur A Wadeg ST Ougist LTI IRENTH A T BLoAtgey poechi o1l oo BLaELH, i L aTG [ )

tuers (20) I any part of the loan for ?rbicb this instrument is given shall be used.to finance the urchase..construction o1,
repair of property to be used as an ownet-occupiad dwelling (herein, qallg&..‘fthn,dwdjing’f} and if Borrower intendy-tg, 1L,
or rent the dwelling:and has obtained the Government's consent to, do s0'(a) neither Borrower nor anyone puthorized to, nct,
for Borrawer will, after receipt of a bona fide offer, refuse to negotiate for the salg prireptal of .the dwelling oz will othgryise,.
make unavailable or deny the dwelling to anyone because of race; color, religion, sex,:or nationa) originiand, (b) Borxower,
recognizes as illegal and hereby disclaims, and will not comply. .w_id!L-_g:r.-.ntt:mth_tu enforce any, reatrictive, covenantaon, the.
dwelling relating to race, color, religion, ul,-n_r-nntinnal ongql OL e e Cleion it nplitre o -.".:J?;-ll{{ — 1 ows ot fpc berpse

(21)- This .instrumerit-shall be subjéct to the present vegulitions of the Farpiers Home['Administration; anditojitet

future regulations not inconsistent withithe expresy provisions herzof,

«i .0 (22) Notices ' given hereunder stiall.be'sent by certified minil}*anléds otherwis¢ requiréd by law, addrefsed junless andr

until some other address is’ designated ind'notice i:u"fiveh;f in thee casé of ‘the Govetnment to Farmers Home Administratigny
at. Montgomery, Alabama 36104, and. in the case of Borrowergt the.address shown in the Farmers Home Administration

Finance Office records (which normally will be the same 33 the;post office address shown above).. .. " o wiccezard (o pe

i

- | (23)1 Upon default' by the Borrower as aforesaid; thé ‘Goverrimentiind it designd niay-¢aké possessior of thie’ rbre‘rrﬁi
and foreclose this mortgage by sale to ‘the highest bidder, fér'chshat the boutthouse door of any county jn which:a]l or 4?2
part of the property is situated, after’ advectising the time, place ‘and -term§ ‘of 'salejonce 'a weék for'three successivesvaeksiins
a newspaper of general circulation in each county in which a portiop, of the property is, :_ip}nted.
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