This inklrument was prepared by

oY DOUGLAS . KEY, ATTORNEY AT LA . . msbinsoms s s s
2160 11lth Avenue North | - |
{ AddressBi-r-ming-ham p- Alabama... BA8234

MORTGAGE- LAND TIMUA COMPANY OF ALABAMA, Birminghem, Alsbama
STATE OF ALABAMA b

COUNTY SHELBY j

A———— e ———

ENOW ALL MEN BY THESE PRESENTS: That Whercas,

Fddie W. Spears and wife, Maureen W. Spears

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
JEFFERSON COUNTY TEACHERS' CREDIT UNION

' hereinafter called “Martgagee”, whether one or more}, in th sum
o Bight Thousand Two Hundred Elghty{ our aﬂﬁ qjoufiﬁ ree”’, whether one or more}, in l::ﬂhr:

HH‘{$8‘ZB§‘5U ), evidenced by oOne promissory installment note bearing even date
herewith with interest at the rate of. 11.5 percent per annum from date
and payable in 59 monthly installments of $182.57 each, and one final
installment of $182.18, the first installment being due and payable |
on June 5, 1986, after date hereof, and one such remaining installment
shall be due on the same day of month thereafter until the entire
indebtedness evidenced hereby shall have been fully paid.

L
" r

And Wherens, Mortgagors agreed, in incurring ﬁid indebtedness, that this mertgage should be given to aeécure the prompt
payment thereof. . .

NOW THEREFORE, in consideration of the ﬁrehin'en. sald Morigagors, i—iﬁ

eddie W. Spears and wife, Maureen W. Spears (

and ull others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described ﬁ- ~

real estate, situated in’ Shelby | County, State of Alabama, to-wit: -}

T | N \ . . :-..-:*
A parcel of 1and situated in the S8W% of NEX% of Section 7, Township 22, .

Scuth, Range 2 West, more exactly described, as follows:: Commence at the [
Southeast corner of said quarter-quarter section;. thence North 5 deg. |
32 min. East along the Fast boundary of said guarter—quarter section
331.50 feet to the North boundary of county road; thence South 86 deg.

04 min. west along said boundary 361.75 feet .to the point of beginning;
thence continue along this line 80,00 feet to the P.C. of a curve to the
right having a central angle of 41 deg. 43 min. a radius of 608.91 feet
and a tangent distance of 232.01 feet; thence continue along the arc of
said curve 368.14 feet; thence North 34 deg. 13 min. Bast a distance of
456.40 feet; thence South &2 deg. 54 min. East a distance of 168.35 feet;
thence South 3 deg. 56 min. East a distance of 379.64 feet to the point
of beginning; all corners are marked by irons and tract contains 3.0
acres; situated in Shelby County, Alabama.

— ou1S 1S A PURCHASE MONEY MORTGAGE.

~~— NON ASSUMPTION AND TRANSFER CLAUSE.

If all or any part of the property or an interest therein is sold or
transferred by Rorrower{s) without Lender's prior written consent, Lender
may, at Lender's coption, declare all the sums secured by this mortgage to be
immpdiately due and payable and subject to any remedies as outlined herein.

BDD;H G?Urmf 839

Buid property Is warranted fres from all incumbrances and againet any ndverse clnima, axcept np stated above.
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. o !
said Mortgagee, Mortgagee's successors, heirs, and nasignh for-

To Have And To Hold the sbove granted property unte the
frees to. pay all taxes or

uver; and for the purpose of further securing the payment of said indebtedness, the undersigned a i
assesgments when imposed legally upon said premises, and should defaunlt be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the Improvements on said real estate insured againsat loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satlsfactory to the Morigagee, with less, if any, payable to said Morignagese,
18 Mortpapee's interest may appear, and Lo promptly deliver said policies, or any renewal of said policies Lo said Mortgagee;
and if undersigned fail to keep said property insured aa above specified, ov fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtednesa, less cost of cnﬂacting zame; all amounta so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses gaid Mortgagee or gsaigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-

veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
remain unpaid at maturity,

signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon,
ason of the enforcement of

or should the interest of said Mortgagee or assigns in said property become endangered by re
f said events, the whole

any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one o
subject to foreclosure A3 now

of said indebtedness hereby secured shall at once become due and payable, and this mortgage be

provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive: weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse 83 Mortgagee, agents or assigns decem best, in front of
the Court House door of said County, {or the division thereof} where aaid property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including =
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of =maid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ghall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchase said property, if the highest bidder
therefor; and undcrsigned further agree to pay a remsonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 5o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Eddie W. Spears and wife, Maureen W. Spears

y of pPr 11 M 86 .
(L€ ¢ L ~..{SEAL)

have hereunto set their signature 8  and seal, this

E W. SPEARS
L 2. A1 2~ (SEAL}
MA EN W. SPEARS
E URE._,.P reesreresrasnssarremasnnrn  SEAL)
CE} T erieeeesserensarisspssssesessssssensererrnen  SEAL)
[
E_‘I .
E JEFFERS0ON COUNTY .
. 1 the undersigned .. = =~ . ! ", - aNotary Public in and for said County, in said State,
— . . N T ST Py e oo C e .- :
S hereby certify that Eddie W. Spears and wife,; Maureéen W. Spears = - '
& y th . “_p ~ = -

¥ i

‘known to me _lcknnwlédg-ed before me on this 'dnf,' s

me vu!u_ntaﬁly on the day the same beara date. .
April | 19 86- ,

Cee

are T L R ":T'---:. L :

whose name E? signed to the foregoing conveyance, and who Are
that being informed of the contenta of the chnvegngcahtheyexﬂutad' the sa
Giiven under my hand and official seal this t

THE STATE of . } - ‘ |
COUNTY . | o 'I. | - a o , o
I, | , & Notary Publlc in and for said County, in said Stats,
hereby certify that . S S S - C L
..ae . b T ! ' o ' v
ﬂ'f - . % .. . g A

whose name a4
a corporation, is signed to the foregoing conveyance,
being informed of the contents of such conveyance, he, a8 such officer and with full authority,

for and as the act of aaid eorporation.

and who is known to me, acknowledged before me, on this day that,
executed the same voluntarily

Given under my hand and official seal, this the » dl.]r of , 19
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