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This form is used in connactlon with mortgages insured
undas the ona-to-four family programs:cl the National
Housing Act which provide for periedic Morgage Insu-

MORTG AGE . rance Pramlum payments.

A

THE STATE OF ALABAMA, }

shelby . COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

. That whereas the undersigned : : .
avi.d G. Traynor and wife, L15a‘ E&u'rl;ﬁra or

of the City o .
' Alaba : . hﬁlb
Alabama - F}ﬁfy of the first part (hereinafter called the nrygagnr}, has become justly

_a corporation organized and existing under the laws of the State of Alabama
. party of the second part (hereinafter called the Mortgagee), in the fult sum of

ani State of

STXTY FOUR THOUSAND EIGHT HUNDRED TWENTY THREE AND 00 /1 GG —mm Dollars (§****64,823. 00 ).
money lent and advanced, with interest at the rate of Ten per centum
( 19.00 %) per annum untyl paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Liberty Mortgage Corporation, 508 Century Park South, Ste. 100

in Birmingham, Alabama 35226 _or at such other place as the holder may designate in
writing. in monthly instaliments of FIVE HUNDRED SIXTY EIGHT AND 87/130--- o —————— et m S S
Dollars (§ *****%*5568 87 ). commencing on the first day of June .19 86  andonthe

first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest. if not sooner paid, shall be due and payable on the first day of May, 2816.

\}’HEBEAS the said Mortgagor is desirous of secunng the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebledness accruing to the Mortgi-
gee on account of anv future payments, advances, or expenditures made by the Mortgagee as hereinalter provided:

Day lNdQ'sg; rgygn%gﬁgr% iﬂici?gfi(ﬁ{%gmb?f,H}.%%%Tiscs and the sum of One Dollar ($1) to the undersigned Mortgagor

in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due  We the said David G. Traynor and wife, Lisa G.

Traynor

do hereby grant, bargain, sell, and convey unto the said Mortgapee the following described real property situated in
| Shelby County, Alabama, to wit:

Lot 21, according to the survey of Hamlet, 5th Sector, as recorded in Map Book

9 page 7¢ in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama. Mineral and mining rigtns excepted,

The proceeds of this loan have been applied on the purchase price of the herein
described property.

,{The Rider attached hereto and executed of even date herewith 1s incorporated herein and
¥ the covenants and agreemenls of the Rider shall amend and gupplement the covenants and
agreements of the Mortgage as if the Rider were a part hereof.

i
a. Tncluding range/oven, dishwasher and wall to wall carpet.

[~=together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures (or
C heating and lighting now or hereafter installed therein by the Mortgagor.
TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging of in anywise

Sappertaining unto the said Mortgagee and assigns ol the Mortgagee forever.

@ And the Mortgagor hereby covenants that they are seized of said real property in fec simple, and have a
good right to sell and convey the same: that the property is free from all encumbrances and that the Mortgagor, and Mortga-
gor's heirs, executors. 2dministrators. next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsocver: .

Orsee 792

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agrecments, that s to say: '
1. That the Mortgagor will promptly pay the principal of and interest on the indcbtedness cvidenced by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to ong or more monthly payments on
the principal thal arc next due on the note. on the first day of any month prior 1o maturity: provided, however. that written notice of an in-

tenlion 1o exercl

se such privilege is given at least thirty (30) days prior to prepayment.
-t . ot / m 1] r:' .
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2. Together with and in addition Lo the monthly paymentsol principal and interest payable t;nd:r the terms of the note segured hereby,
the Morstgagor will pay to the Martgagee. on the first day of each month untit said note is fully paid, Iht{ full_owulng. SUMmMs;

tay An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this mslrumcﬁnl and the nole secured

hereby are insured. or a monthly charge (in licu of a mortgage insurance premium) il they are held by the Secretary of Housing and Urban Develop-

ment. as (oflows: . . _

{1} If and so long as said note of even date and this instrument are insured or are rewnsured under the provisions nrtl-.u: Mational Hm:ulngrﬁ:t* an
amount sufficient 10 agcumulale in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium. in order
1o provide such holder with funds 1o pay such premium b the Secrctary of Housing and Urban Development pursuant 1o the National Hous.
ing Act, as amended, and applicable Regulations thereunder; of

{th 1t and se long 25 said note of even date and Lhix instrument are held by the Secretary of Houting and Urban Development., a monthly charge
{in'lice of & mortgage insurance premium) which shall be in «n amount equal lo one-1wellth (1/12) of ane-half (1{2) per centum of the average
sutstanding halance due on the note computed withoul faking into account delinquencics of prepayments; _

(b} A sum equal 10 (he ground rents, if any, next due, plus ihe premiums that will next hecome due and payable on policies of fire and other hazard insur.
ance covering the mortgaged property. plus taxes and assessments next due on the n_mr!gag:d propery {all a< estimaied by the Hongageel less all
sums already paid (herefor divided hy 1the number of months to ¢lapse belore one month prior 1o the daie when such graound rents, premiums, laxes
and assessmenis will become delinquent. such sums 10 be held by Mortgagee in trusi to pay satd ground renis, premiums, taxes, and special atsess:
menis; and .

All payments mentioned in the 1wo preceding subseciions of this paragraph and alt payments 1o be made under the note secured hereby shull be add-

cd 1ogether and the aggregate amounnt thereof shall be paid cach month in a single paymeni 10 be applicd by the Morigagee v the fotlowing items in

the order sct forth;

i) premium charges under the conteact of insurance with the Secretary of Housing and Urban Development, or monihly charge (in licw of mori.
gage insurance premiumy), as the case may be;

(i1} ground rents, tases, special assessments, fire and other hazard insurance premiums:

(111}  intetest onthe nole secured hereby; and

(1VY  amartization of the principal of said note

Any dehcieney in the amount of any such aggregate manihly payment shall, unkess made good hy the Mortgagar priar (o the du¢ date of the next such

payment, constitle an event of defaull under this mortgage. The Mortgages may collecia “late charge™ nol 1o enceed lour Cents (44} for each dollar

($1) of each payment more than fftcen (15 days inarrears 10 cover the extra ¢xpense involved in handling delinquent paymenis.

1. I the 1o1al of the payments made by the Morigagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
[opment and any balance remaining in the [unds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resufting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Morigagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of pammgraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. 1f the Mongagee <hall be made a party o any suit involving the title to the property herehy conveyed and employs an attorney to
represent it therein, or if the Mortgagee employs an atlorney to assist in settling or removing any cloud on the title to the property hereby
conveyed that purports to be superior to the lien of this morigage in any respect. the Morigagor will pay to the Mortgagee, when the same
becomes due. such atiorney's fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall
be secured by the licn of this morigage in addition to the indebledness specially secured hereby and shall bear interest from the date it is
paid or incurred and shall be at once due and payable, ' *

5. Solongas any of the indebtedness secured hereby shall remain unpaid. in whale or in part. the Mortgagor agrees to keep xaid prem-
ises and the improvements thereon in good condition, and to pay all assessmenis thul may be levied or accrue upon said property. and all
other charges that may become liens upon said premises, and not to permit any lien, which might take precedence over the lien of this maorl-
gage. 1o accrue and remain on said premises. or any part thereef, or on the improvemenis thereon.

&. The Morigagor agrees to pay all taxes and assessments thul may he assessed upan said property and s11 Laxes except income taxes
thit may be assessed upon the Mortgagee's interest thereon or upon Lhis moripage of the moneys secured hereby, any law (o the contrary
nolwithstanding, Upon any violation of this undertuking, or the passage of any law imposing upon the Mortgagee the payment of any pari of
the 1axes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the 1axes as aforesaid is fegal-
ly inoperative. then, in any such event, the deb1 hereby secured shall ar the Morigagee’s option, become immediately due and payable,
without deduchion. any law heretofore or herealter enacled to the conlrary notwithstanding,

7. That the mortgagor will keep the improvements now existing or hereafter erected on the mortgaged property. insured as may be required from
time to lime hy the Morigagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not heen made hereinbefore. All insurance shall be carnied in companies approved hy the Mortpagee and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event
of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make prool of loss if not made promptly by Mortgagor,
and ¢ach insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Morigugee instead
of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgupee st its op-
tion either 1o the reduction of the indebtedness hereby secured or (o the restoration or repair of the property damaged. In event of foreclo-
sure of this morigage or uther transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, ti-
(ke and interest of the Morigagor in and to any insurance policies then in force shall pass 10 the purchaser or grantee,

Fi. If the Moripagor fails (o insure said property as hereinshove provided, or to pay ali or any part of the taxes or assessments fevied,
accrued. or assessed upon or against said properly of the indebtedness secured hereby, or any interest of the Mortgagee in either, or fails to
pay immediately and discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage. the
Mortgagee may. at ils option, insure said property andfor pay said taxes, assessments. debts. liens. andfor charges. and any money which
the Mortgagee shall have so paid or become obligated 10 pay shall constitute a debt to the Morigagee additional (1o the debt hereby specially
secured, shall be secured by this mortgage. shall bear legal interest from date paid or incurred. and, at the oplion of the Mortgugee shall be
immedialely duc and payable.

%. Nolailure of the Morigagee to exercise any optién herein given to declare the matusity of the debt hereby vecured shall be taken or
construed as a waiver of its right to exercise such option or to declare such malurity by reason of any past or present defauft on the pari of
the Morigagor: and the procurement ol insurance or the payment ol taxes or other liens. debls, or charges by the Morigagee <hall noil be
taken or construed as a waiver of i1s right 1o declare the matunty of the indebtedness hereby secured by reason of the failure of the Moriga-
gor Lo procure such insurance of to pay such taxes. debts, liens, or charges, .

i0. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgapor will neither commil nor permit waste on the
premises herebhy conveyed: and upon the commission of any waste thereon the Mortgagee may, at its option, declare the entire indebled,

ness hereby secured to be at once duc and payable. Nor will the Morigagor remove any of the fixtures on the premises hereby conveyed so
long as any of the indehtedness hereby secured shall remain unpaid.
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11. 1 the Mortgagor shall make default in the paymernt! of any of the indebtedness hereby secured, or fn the performance of any of the
lerms or conditions hereby. all the rents, income. and profits from the premises are hereby transferred, assigned. set over, and Fﬂnveyled 1o
the Mortgagee, and the Mortgagee muy proceed to collect the renl, income. and profits from the premises Upon such default, ejlh_:r with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any leasc then existing on the
premises by electing to collect the rents thereundes, but may at any time terminate the same. Any rents, income. and pmﬁlgcullecttd by Ih’E
Mortgagee prior to foreclosure of this indebtedness, less the cost of coliecting the same“mcludlng any real estate commission or altorney E
(ee incurred, shall be credited first, on the advances with interest thereon, then upon the mtercst, and the remainder, if any, upon the princi-
pal deht hereby secured. + ' _ .

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, o acquired for a public use, the
damapes. proceeds, and the consideration for such acquisition, (0 the extent of the full amount of indebtedness upon this mortgage. and the
note secured hereby remainiag unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid {orthwith to the Mortgapee
ta be applied by it on account of the ndebledness secured hereby, whether due or not. _ _ .

{1, Any promise made by the Mortgagor herein 1o pay maoncy may be enforced by a suit al law, and the secunty of this mortgage shall
not be waived thereby, and as to such debts the Mortgagor waives ali right of exemption under the Constitution and laws of Alabama asto
pErsnnul property and agrees to pay a reasonable attorney's fee for the collection thereof.

(4. In consideration of the making of the loan secured by this mortgage, the Mertgagor, being all of the undersigned, covenant and
sgree that. in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all bencfits, privi-
lcpes. options, and rights af cvery kind and nature given Lo ot which inure to the benefil or advantape of the undersigned. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama ol 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred 1o as the Deficiency Judgment Act; and further agree to waive and forego any like of similar
rights, benefits, and options hereafier canferred upon mortgage debtors by law hereafier enacted; and fTurther covenant and agree that the
indebledness hereby secured, and ail axtensions and renewals thereof, and this morigage shall each be enforceable in accordance with their
respecyve terms and canditions, without reference to and in spite of any provisions 1o the contrary in sajd Act of the Legisiature of Alabam-
a. and any and all ather laws of like of similar purport which may hereafter be enacted, .

15, The covenants. conditions. and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs, exccutors, adminisiralars, SUCCEssoTs, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural. the plural the singular, and the use of any gender shall include all genders. _

6. The Mortgagor furtheggug%s that should this morigage and the note secured hereby not be eligible for ipz-:urimcc under the Natienal
Housing Acl within ¥S (rom the date hereof (writlen statement of any officer
of the Department of Housing and Urban Development or authorized agenl of the Secretary of Housing und Urban Development dated sub-
sequent to the allotted time from the date of this mortgage, declining 10
nsure said note and this mortgage being deemed conclusive proof of such ineligibility). the Morigagee or the hotder of the note may, al its
aption, declare all sums secured hereby immediately duc and payable.

17 But if the Margagor shall fail to pay, or cause 10 be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the terms thereof. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed 1o be donc or
performed. of if the interest of the Mortgagee in said property becomes endangered by feason of the enforcement of any prior iien or en-
cumbrance thereon, then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mangage subject to foreclosure, al the option of the Mortgages, without notice; and the Morigagee shall huve the right and is hereby su-
thorized to enter upon and take possession of suid property, and after or without taking possession, 1o sell the same hefore the Courthouse
doar in the city of Columbiana . ,Countyof Shelby . .
Alabama. at public outcry. for cash, first giving notice of the time. place, and terms of said sale by publication once u week for
throe successive weeks prior 1o said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person. conducling said sale for it is authorized to execute to the: purchaser ul said sale a Jeed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds af such sale. The Mortgapgee
may hid at the sale and purchase said property, if the highest bidder therelor. _

18. The proceeds of said sale shall be applied: First. ta the expenses of advertising and selling, including reasonable attorney's fees:
second. 1o the repayment of any meney, with interest thereon, which the Mortgagee may have paid or become liable 1o pay or which it may
then e necessary 10 pay for taxes, assessinents, s egrance andfor other charges. liens, or debis hereinabove provided; third, to ihe pay-
ment and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shall be charged; fourth,
ihe batance, if any. shall be paid to the Mortgagor. Il this mortgage be foreclosed in Chancery, reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts und agreements o be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conveyance shall be and become null and void.

Givenunder OUr  hand S and seal thisthe 28th  dayof April 19 86
b Y | ' ~
- I [SEAL] MA_%“ —— [SEAL]
{— _ David G. E}ayn 4
e {SEAL] Esﬁ . rm?:uaﬂ_f . [SEAL)
= Lisa Gl Trayno
_—
[~ STATE OF ALABAMA,
—-—
— Shelby County COUNTY,
=
2 1, the undersigned, _ _a notary public in and for said county, in said State. hereby certify that
David G. Traynor and-wife, Lisa G. Traynor .
whose names  are signed to the loregoing conveyance. and wha  are known 1o me. acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same

hears date.

GIVEN under my hand and official seal thia - 28th~ daye!l
[

This instrument was prepared by: COURTN H. MASON, JR. :'""; *
(Name) COURTNEY H, MASON, JR. (Address) 2032 Vallevdale Road - _ o e
Birmingham, Alabama 352 !iﬁj
154 P
STATE OF ALABAMA S mewww*ﬂ"
COUNTY OF
1, . Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19, '
arnd was recorded in Vol. .Record of Deeds, pages on the day of 19
al o'ctock .M.
Jud gn.: of Probate .
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MORTGAGE RIDER

The Rider, dated the 2B8th day of April , 19 86 .
amends the Mortgage of dven date by and between DPavid G, and Lisa G.
4 the Mortgagor, &and Liberty Morigage

Traynor
“Corporation “the Mortgagee, “as follows:
1. In Paragraph one (1), the sentence which reads as L

follows is deleted:

"Privilege 1s reserved to pay the debt 1in whole,
or in any amount equal to one or more monthly

payments on the principal that are next due on
the note, on the first day of any month prior to

maturity: Provided, however, that written notice
is given at least thirty (30) days prior to

prepayment.”

2. Paragraph one (1) is amended by the addition of the
following:

F

"Privilege is reserved to pay the debt, 1n whole )
or in part, on any installment due date.” +

Subsectlion (a) of Paragraph two (2) 1is deleted.

L

Subsection (c){I) of Paragraph two (2) 1s deleted.

=

In the third sentence of Paragraph three (3) the words
'""all payments made wunder the provisions of (a) Paragraph
two (2) hereof which the Mortgagee has not become
obligated to pay to the Secretary of Hauaing and Urban

Development and' are deleted.

oo 3 70rse 790

6. The fourth sentence of Paragraph three (3) 1is amandad
by the insertion of a period after "...then remaining
unpaid under said Note" and deletion of the remainder

of" the sentence. /
; .

Paragraph sixteen (16) 1s amended by the addition of /05?/:2/0
O

7

£
ey ad 5 '“5 the following: |
So7 o o -
- LI, " 1
325{3 11y "YThis option may not be exercised when the ﬁ?' i
Sy = = Wi 3 ineligibility for insurance under tha National ? A ;‘g;* &
il pea Qﬁ Housing Act Iis due to the Mortgagee's failure < @ifﬁr;%
E#Fiﬁ : %{ to remict the mortgage insurance premium to th&gliicé$;$% /
EEEJ; ;—:T:: ;Lf:': Department of Housing and "‘Urban Development." %’bf"ﬂi’? oy
oL = U *@ .
< ;5 é \‘éﬁ WITNESS WHEREQF, David G. and Lisa G. Traynor

= s has set his hand and seal the day and ysar

first aforesaid. | | . |
- /
Signed, Sealed and Delivered
Mortgagor DA‘JIILJ ﬂ TRAYNOR

in the presence of

Hartgagﬂ% LISA G. TRAYNOR

STATE OF ALABAMA

b Shelby COUNTY
1. _the undersigned , & Notary Public in and far Lisa C.
County, in said State, hereby certify that David G. Traynor and aaeTra AOT

name (8) gre —_ signed to the foregoing canvayanaa,
and who gya known to n:b sknovwladged befors me
La @ of this convavanca,

on this day that, being informed of .the gﬁ
they eaacutad 5aha va4untarily on the day

' et -
the same bears date. . z {\01&'?? T._:.u

Qi -4

Giv%n under my hand and offical seal t'-},:j.'_f,'s
1986 <




