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MORTGAGE

May L.

THIS MORTGAGE (“Securit Instrument™ s given on T8 L e
19...86.. The grantor is EElt(hE- [ineraw)i%gtwtﬁl dean [dner . ...

S'Gu'f]"l'f'rus’l:mrtgae Curpor TS {“Borrower™). This Security Instrument 1$ gn;n !n‘.];. amzcdnr:tstm
s S ST MRS | &n (Slflglc% Parﬁ %r]g.ve £
under the laws of .o . o e Tt and whose address is .08 K. s iiem e aeerioense o,
Birmingham, AL Abama 388y g s (Lender™).
Borrower owes Lender the principal sum of F‘IHYEIGHTTHWSMFIVEHUWREFIMM
00/LBf e e e Dollars (U.S. $..28..328.84..........). This debt is evidenced by Borrower's note
dated the same date as this Smurimlnsiirumcnig‘blute"}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MY L, 2D s psrerrsrassssss e aseneeen 1108 SeCUTILY Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant anm? to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in X irremaercrssreenennneeans COUNLY, Alabama:
Lot 3@, according to the survey of Willow Creek, Phase Two, as recorded in Map

Book 9 page 162 A & B in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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which has the address of 1354W111°“CIEEkC°“It,Mah35tEI
i {Street] [City]
Alabama ....3280@7 .. srsasrinn eetea e, (*“Property Address™);

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ﬁwu“rmm 3001 12/83

44101 SAF BYSBTEMSE AND FORME
” CHIGAGS, IL




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day maonthly payments are due under the Note, until the Note is paid in full, a sum (“Funds') equal to
one-twelfth of: {a)} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lcasehold payments or ground rents en the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determnes that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

£ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secunity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Bdrrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property Lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenantis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.
12, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
éhargts. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

. permitted by paragraph 19. [f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
- paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice

. provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
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in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of thc Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure .that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable iaw. Lender shall be entitled to
cellect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
o1 1= I w0 O County, Alabamsa, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and coliection of rents, including, but not

L0 limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
v Uhis Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

-

Adjustable Rate Rider Condominium Rider 2—4 Family Rider
i Graduated Payment Rider Planned Unit Development Rider
[X] Other(s) [specify] AHFA Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccuﬁty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
A Keith E. Liner —Borrower
wWilladean Liner —Borrower
[Space Below This Line For Acknowledgment]
STATE OF Alabama
COUNTY OF Shelby County
I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
dtate, hereby certify that Keith E. Liner and wife, Willadean Liner whote
they signed to the foregoing conveyance, and who are known to me, a tgw
before me on this day, that, being informed of the contents of the- if'exaneg ’ ',‘
they executed the same voluntarily on the day the same bears date.¥ aQr -:‘ *‘
F oyt L T
Given under my hand and official seal this st da At~ l g N
Z Q %t#*’

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.

My Commission Explres Apri 9,1987
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2 SINGLE FAMILY MORTGASES EVENUE BOND PROGRAN ™A

1985 SERIES

. yNIFORM MORTGAGE RIDER

The rights and obligations of the pariies 1o the Morigege 1o which tnis Rider
ig gitached end the Note which it secures &re€ expressly mede sudject to this Rider.
in ihe event of eny conflict between lhe pruvisinns of ihis Rider end the provisions
of ihe Morigege or Note, the provisions of this Rider shell conirol. To ‘ne extent
smey &Te nNot modified by (his Rider, 2]1] the terms, conditions end oiner provisions
of thé Morizege end Nole remein in full force end effect.

1. The Borrower egrees that the morigegee (the "Lender"™), the Alebeme
Housing finénce Authority (the nsuthority ") or their successors or essigns mey, el
:ny time end without pricr notice, pccelerete ell psymenis cue under the Morigege
snd Noile znd exercise &Ny other remedy ellowed Dby lew or provided by the
Wworigege for breach of the hiorigege oT Note if: :

(&) 41 or sny part of the Property or &ny interesi therein is sold or
.~ensferred by Borrower or py operation of lew, excluding (i) the crestion of 2 lien
o- encumbrance subordinste to this Mortgege uncer g8 UYDAG lecen permitted under
sne Authority's Program Guidelines, 1985 Serjes, (ii) the crezuion of B purchese
~oney security interesi for houschold epplirnces, (i) e trensfer by operetion of
jew upon the deeth of 2 joint tenant, or (iv) & transfer to & person sssuming the

vortgege and the Note secured thereby in eccordence with the termS$ end
reguirements of paragraph 2 hereof; :

(p) The Borrower fails to abide by eny esgreements mecde with the
tuthority, or the Lender, oOT if the Lender or the suthonity finds eny siziement
conteined in the Eligible Borrower Affidavit or eny other document executed by the
Borrower (o be untrue, insccurste or incomplete; or

(¢) . The Borrower {eils 1o promptly supply &ny informetion or document
which the Lender, or the Authority mey request to verify compliance with the
conditions of the Authority's Single Family Morlgege Pevenue Bond Program, 1583
¢pwise, under which ihe loan as evidenced b¥ the Morigege end-Note wes provided.

“cg The Borrower understands that the Authority end the Lender heave re:lied
Lryupon stetements conteined in the Eligible Borrower Afficeviy sné ell; nt‘rfér
w; gocuments cubmitted in support of the loen epplicetion in ihe processing, finencing
& :nd grenting of this Joan. Upon discovery of fraud or misrepresentation DY ‘the
Borrower with respect to &ny information provided by tne Borrower in the loen
¢ozpplicetien or Eligible Borrower Affidavit executed in connection with the Note, ':th;e
. bender or {he Authority may, in their sole discretion, by written notice”lo
< Borrower, declare all obligations secured -by the Morigege snd 211 obligations
® payable. under the Note immediately -due end peyable. Borrower shall notify the
Lender and the Authority promptly in writing of eny trensection or event which
may give rise to a right of scceleration hereunder. Borrower shell pay to the
lemder or the Authority, es the case may be, 21l -demeges sustazined by reason of

‘ne breach of the covenant of notice set forth herein or by reeson of sueh freud or
=isrepresentation.

2 The 'Mcrtgage end the Note secured thereby mey only be .assumed by_ 8
person quelifying &s &0 nEligible Borrower" under the Authority's 19885 Seres
PTCETED cwidelines, as in effect es of the dste of cuch assumption, and‘in
conneciion with & transection which meets ell of ihe recuiremnents of the assumptlion
?:‘?visimr:s of boih the Progrem Guidelines end the Originetion, Sele and Servicing
L ETEEMmEN, cerntered into by the quelification of such person and such_ I'ransactmn
szing subiect io the prigr written approval ol ihe Trusiee znd the Adm_r}lslrat-ﬂr or
tmelr respeciive designees, which approvel mey pe grenied in ine sole Ciscretion of
:2ch periies,

. Under the provisions of the Interns] Revenue Code of 19533, 8s
cmended, and the Procedures and Reguletions promulgeted thereunder (the "Tax
- , ihe Austhority hes elected to credit certein investment eernings, if any, from
roceeds of jts Bonds to mortgagors under its Single Femily Mortgege Revenue
snd Progrem, 1985 Series, {or so long &5 such credit 18 required to Keep the
‘erest on \he Bonds exempt from federel income texeiion. As &8 morigsgoer under
ine Progrem, the BOTTOWET is entitled to receive &8 portion of the amount, if any.
required by the Tax Act to be credited 1o such BOTTOWET. The emount of T:he
Zirrower's credit shell DE€ determined by the tythority in iis sole discretion
~+ Wiy Seetion 103A of ihe Tax Acl. The DOrrower ccknowlecges and
e TELE Amel the zmount credited 0 nim. if any, wil D€ croziel for &)) purposes 2s &
it e OUnL CTEAIES 2 i he NolemTErIrEeTyNTIINIs WMOTIOREC, end will

.....
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not e pe:d cirectly 10 the Borrower. In so CTeCiling, 1he Apthos'v pecum

recsponsibility es lo the treeiment of this credit for PUTDPOSesx lg:;f 1;-.E EHS_L“”E-E ;?D
{¢Ocrs] ingome 1lex and the Borrower accepts full responsibility for” D;:D“E'lrhﬁ
~uthority will meke credits, if eny, on &n snnusl besic Or gzt —,D_EE?;; :
nlervels &1 its discretlion or at the time the Morigege is fyn e e

* SO o o ‘ 'y discherged. The
~uthoerity 18 under no obligetion to meximize the credit or 1o €ETN any cregit

o4 () If the credit set forth in peregreph 3 ezbove is mede on &n ennuel
D&sis, & detlerminelion es to the emount of the crecdit will be mede on en ennusl
Mesis eglabl_ished by the Authority with respect to morigeges ouislending es of the
celerminelion dste. Credits will not be mesde with respect 10 eny periiel ennuel
»eriod ihe Morigege is oulslanding following the ennuel determinziion deie unless il
DECOMES naCeSsery 10 so do In order 1o comzly with the Teax Zel. The z=ount of
ezch ennugl credit will be treated es g principal peyment or prepeymen: end will be
crecited by the Authority egainst the principal belence due on the Noie. No
reducticn will be mede in the leve) monthly peyment sitted in the Noie. The
elocetion of the emount of the emortizstion pevment will be ediveled es betlween
Principel end 1nterest io teke into sccount ihe prepeyment.  The RBorrcwer wildl be
eavised annuelly es 1o the emount of eny peyment or prepevment which nes been so
crecited, &ncé the outstending principel belence of the Note iollowing i1he psyment or
prepeyment. The Borrower must meke monthly psyments regerdless of credits until
ithe peyments end credits completely emortize the Borrower's debi.

() In the event the credit is made &t the time the Mortgege is cischerged,
e determinetion as to the emount of credit will be mede es of the ennuel
ceterminetion dele established by the- Authority which precedes the czte of
Cischerge. Credits will not be made with respect to 2ny pertizl ennuel period the
rortgege 15 outstending following such ennuel determingtion dete. To ihe exient
recessery, any belence of the credit, remeining ziter the principel of the Nole hes
been fully psid, wil be epplied agerinst interest peyments due on the Note. Notice
will glso be gziven to the Borrower if 2t eny time the emount of the crecdit due the

Borrower equals or exceeds the principel belance of the Note, and fine]l seitlement
will be mede accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES.THE TERMS OF THIS LOAR. DO -

c5NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT, e
i : R | T
LD I hereby consent to the modifications of the terms of the Morigage a2nd Note
¢Zwhich ere contained in this Rider. a - : o

- » Signature: w Signature: 25/55_{/3 A E:ﬁz:‘zcﬁ" ,
gPr“intEd: Keith E. Liner . Printed: Willadean Liner -

STATEDF ALA. SHELBY CC.
-~ T.CERTIFY THIS 1.DeedTax § .

. | (CTRIMENT

State of Alebema, ) - INSTRUMENT WAS FILED 5 Mig Tax X 7.90
| )  ss:. 1866 MAY -6 AM i 36 3. Recording Fee 400
SHELBY County., ) 4. Indexing Fee _/-0D

. R e A o /0390

I, the undersigned _, & notary public in end for seid county, in
caid State, hereby certify that Keith E. Liner and wife, Willadean Linéthose name(s)
ie/zre signed to the foregoing Rider, end who is/ere known ic me, scknowledged
before me on this dey thet, being informed of the contents cof ithe foregeing Rider,
hefshe/they executed the seme voluntarily on the dey the seme bzers dete.

Given under my hend end official segl this 1lst igy of May '

1886 ‘

zrv Public COURTNEY H. MASON, JR.

(Seal)

My Cemmission expires: 2/9/87

This instrument wes prepared by:  COURTNEY H. MASON, JR,

~ddress: 2032 Valleydale Road, Birmingham, Alabama 35244
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