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This insirument prepared by:

Name: Larry D. Kizziah, Attorney
Address: 2104 Rocky Ridge Rd, B'ham, Al
STATE OF ALABAMA 32 L
Shelby COUNTY
MORTGAGE
30th___ day of April 19_86_ by and between

This indenture is made ang entered into this

Ricky E. Shephard an unmarried man

UNITED COMPANIES FINANCIAL CORPORATION®

. whether one of more) and

(hereinafter called ‘‘Morigagos "’
corporation

LOUISTANA

e m—

{hereinatier) called '‘Mortgagee’ ).

Ricky E. Shephard

SIX THOUSRH[L_]QQ{_T_JMBED_Mr’ 100 =

" ($_6,800,00 )
issory note of even

Now, therefore, in cansideration of the promises, and 1o securg 1he payment of the debt evidenced by a prom

date herewith and any and all extensions and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on

any and ail such exiensions and renewals (the aggregale amount of such debt and interest thereon, inciuding any extensions and re-

newals and the interest thereon is hereinafter coltectively calied ''Debt’") and the compliance with al {he stipulations herein contained,

the Mortgagor does hereby:grant, bargain, sell and convey unta the Mortgagee, the {olowing described real estate, siuated in
County, Alabama (said real estale being hereinafter called '*Real Estate’’).

Shelby

(S (are) justly indebted to the Morigagee

WHEREAS,
dollars

in the amount of

Coal and Transportation Company's Subdivision of the
, Section 19, Township 22, South, Range 3 West,

Lot #54 in the Montevallo
the plat filed in the Office of the Probate

West half of the Southwest Quarter
known as the Town of Aldrich as shown on

Judge of said Shelby County, Alabama

punenances"appertaining 10 the Real Estate, all of which shall be deemed

oo 700 576

Together with all rights, privileges, tenements and ap

Real Estate and conveyed by this morigage.
¢ The Mortgagor covenants with the

and convey the Real Estale
Mortgagor will warrant and

the Mortgagee, Its Successors and assigns foreve

Mortgagee that the Martgagor is tawfully seized in fee simpte of the Real Estate and has a good right to sell
as atoresaid; that the Real Estate is free of all sncumbrances, except as otherwise set forth herein, and the

torever detend the title 1o the feal Estate unto the Mortgages, against the lawlui claims of all persons.

To have and to hold the Real Estate unto

e is subordinate to thal certain morngage from
dated
at page

This rnongag

to
and recorded in Book

of

in the Probate Court

County, Alabama.

"-"._:’c..
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The Mortgagor hereby authorizes the holder of any prior morigage encumbering the Real Estate, if any, to disclose to the Martgages
the following information: (1) the amount of indebtedness securad by such mortgage; (2) the amount of such indebtedness that is
unpaid; (3) whether any amouni owed on such indebtedness is or has been in arrears; {4) whether there is or has been any defaylt
with respect to such mortgage or the indebtedness secured thereby; and (5) any other information regarding such mortgage or the
indebtadness secured thereby which the Mortgagee may request from time to time.

It this mortgage is subordinate to prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of
principdl, interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, bul shall not
be obligated 10, cure such default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior
mortgage so as to put the same in good standing; and any and all payments so made together with interest thereon (at the rate of 8%
per annum or the highest rateé then permitted by Alabama law, whichever shall be less}, shall be added to the indebtedness secured
by this mortgage. Any such amount paid by Morigagee, with interest thereon, shall be immediately due and payable; and, i such amount
is nol paid in full immediately by Mortgagor, then, at the option of the Mortgagee, this mortgage shall be in default and subject to

~ immediate foreclosure in all respects as provided by [aw and by the provisians hereof.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other

" liens taking priority over this mortgage (hereinafter jointly called *'Liens''), and if default is made in the payment of the Liens, or any
- part thereof, the Mortgagee, at its option, may pay the same:; (2) keep the Real Estate continuously insured, in such manner and with
" such companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicicus mischief and other perils usually
covered by 4 fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to the Mortgagee, as its
interest may appear, such insurance 10 be in an amount at least equal to the sum of the Debt and any other indebtedness secured by a
prior mortgage or morigages on the Real Estats. The original insurance poticy and all replacements and renewals therefore, shall be
delivered 1o and held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be canceled

-

rr:withnut the insurer giving at least fitteen days prior written notice of such cancellation to the Mortgagee.
LD
. At Mortgagee's request, Mortgagor shall pay to Mortgagee on the day monthiy instaliments of principal and interest are payable

==under the aforesaid Note, until said Note is paid in full, 2 sum {herein '‘Funds’’} equal to one-twelfth of the yearly taxes and assessments
CDwhich may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
{~azard insurance. plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, ali as reasonably estimated initially
Dand from time 1o time by Mortgagee on the basis of assessments and bills and reasonable estimates thereol.

Subject to the rights of the holder of the prior morigage set forth above, if any, the Mortgagor hereby assigns and pledges to the
Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
polizy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance,
including all rights fo return premiums. If the Mortgagor tails to keep the Real Estate insured as specified above then, at the election of
the Martgagee and without notice o any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject
to toreclosure, and this mortgage may be foreclosed as hereinafter provided; and regardless of whether the Mortgagee declares the
entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shail not be obligated 10, insure the
Real Estate for its tull insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own
henelit, the proceeds for such insurance (less the cost of coilecting same), if collected, to be credited against the Debl, or, at the election
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. Alt amounts
spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, with-
out demand upon or notice to the Mortgagor, and shali be secured by the lien of this mortgage, and shall bear interest {rom date of
payment by Mortgagee until paid (at the rate of 8% per annum or the highest rate then permitted by Alabama law, whichever shall be
less.)

BOOK

Subject 1o the rights of the holder of the prior mortgage sat forth above, if any, the Mortgagor hereby assigns and pledges to the
Mortgagee as further security for the payment of the Debt the following described property, rights, claims, rents, profits, issues and
revenues;

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or fenancies now
existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default bereunder, Lhe right to
receive and retain such rents, profits, issues and revenues,

2. ail judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of
the Real Estate, or any pari thereof, under the power of eminent domain, or for any damage (whether caused by such taking
or otherwise) to the Real Estate, or any part thereof, or tp any rights appurtenant thereto, including any award for change of
grade of streets, and all payments made for voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the
power of eminent domain, The Morigagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and
deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so
received, or any part thereof, after the payment of all the Mortgagee's expenses, including court costs and attorneys’ fees, on
ihe Deb! in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire amount or any part thereof so
received may be released or may be used to rebuiid, repair or restore any or ail of the improvements located on the Real Estate.
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. The Mortgagor agrees 1o take ﬁn{id care of the Real Estate and all improvements located thereon and not to commit or permit any
waste thereon, and at all times to maintaifi Such improvements in as good condition as they now are, reasonable wear and tear excepled.

Cot b S T .l L-I‘ . ]

Transfer of the Property; Assumption. It all or any part of the Property or an interest therein is sold or transferred by Mortgagor
withoul Mortgagee's prior written consent, exciuding (a) the creation ot a lien or encumbrance subordinate to this Mortgage (b} the
creation of a purchase money security intergst ior housenhold appliances, (c) a transfer by devise, descent or by operation of [aw upon
the death of a joint tenant or (d) the grant ol any leasehold interest of three years or less not containing an option to purchase, Morigagee
may, at Morlgagee's option, declare all the sums secured by this Morigage to bé immediatefy due and payable. Mortgagee shall have
waived such option to accelerate if, prior to the sale or transter, Mortgagee and the person to whom the Property is sold os transferred

reach agreement in wirting that the credit of such person is satisfactory to Mortgagee and that the interest payabie on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be
deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past or present delault, and it is agreed that no terms
or conditions contained in this morigage may be waived, altered of changed except by a writien instrument signed by the Mortgagor
and signed on behalf of the Mortgagee by one of its officers.

Upon condition, however, that if the Mortgagor pays the Debt (which dedt includas the indebtedness evidenced by the promissory
note raferred to hereinbefore and any and all extensions and renewals thereof and ali interest on said indebtedness and on any and alt
such extensions and renewals) and reimbruses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or nsurance
oremiums, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be nuli and void, But if: (1)
any warranty or representation made in this mortgage is breached or proves faise in any material respect; (2) default is made in the

ue performance of any covenant of agreement of the Morigagor under this mortgage; (3) default is made in the payment t0 the Mortgagee

| any sum paid by the Morigagee under the authority of any provision of this mortgage, (4} the Debt, or any part thereot, remains
\yunpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enfgrcement of any prior
wilien or encumbrance thereon; (6} any statement of fien is filed against the Real Estate, or any part thereof, .undeyr- the -statutes of

82 Alabarna relating to the liens of mechanics and materialmen (without regacd to the existence of nonexistence of the-debt or the lien on
r._whi-::h such statement is based); (7} any law is passed imposing or authorizing the impaosition of any specific tax upon this maortgage or
Cothe Debt or permitting or authorizing the deduction of any such tax from the principal of interest of the Debt, or by virtue of which any

Hta:-:. lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage, (8) any of the stipulations contained

Sin 1his martgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, of any of them (a) shall apply for

S r consenl to the appointment of a receiver, trustes or tliquidatar thereof or of the Real Estate or of all or a substantial part of such

_Mortgagor's assels, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail. or admit in writing such

- Mortgagor's inability generally 10 pay such Mortgagor's debts as they come due, (d) make a genecal assignment for the benefit of
creditors, (&) fils a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency
law, of (f} file an answer admitting the material allegations of, or consent 10, 0f default in answering. a petition filed against such
Mortgagor in any bankruptcy, reorganization or insoivency proceeding; or (10} an order for reliel or other judgment or decree shall be
entered by any courl of competent jurisdiction, approving a pefition seeking liquidation or reorganization of the Mortgagor, or any of them
if more than one, or appointing a receiver, trustee of liquidator of any Mortgagor or of the Real Fstate or of all or a substantial part of the
assets of any Morigagor; then, upon the happening of any one or more of said events, at the oplion of the Mortgagee, the unpaid balance
of the Debt (which includes principal and accrued interest) shall at once become due and payable and this mortgage shall be subject to
foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and ihe Mortgagee shaii be authorized 1o lake
possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms o} sale by publication once
a week for three consacutive weeks In S0mMe newspaper published in the county in which the Real Estate is located, 1o sell the Real
Estate in front of the counthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale*as follows: first, to the expense of advertising, seliing and conveying the Real Estate and foreclosing this mortgage, including
reasonable atlorney's fees (provided, however, that such attorney's feas shall not exceed 15% of the unpaid Debt atter defaull and
ceterral 10 an attorney not a salaried employee of the Mortgagee, and no such attarney’s fees shall be collectible if the original principal
amount or the original amount financed does not exceed $300); second, to the payment of any amounts tha! have been spent, of that 1t
may then be necessary o spend, in paying insurance premiums, Liens of other encumbrances, with interest thereon, third, to the
payment in full of the balance of the Debt {which inciudes principal and accrued interest) whether he same shall or shall nol have fuily
matured at the date of said sale, but not interest shall be collected beyond the day of sale; and, fourth, the balance, if any, 10 be paid
to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cast of ascertaning
who is such owner. The Mortgagor agrees ihat the Mortgagee may bid at any sale had under the terms of this mortgage and may
purchase the Real Estate if the highest nidder therefor. At the foreclosure sale the Real Estate may be olfered for sale and sold as a whole
without first offering it in any other manner or it may he offered for saie and sold in any other manner the Mortgagee may glact.
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The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after default
and refarral 1o an attorney not a salaried employee of the Mortgagee, provided, however, thal no such attorney's fees shail be collectible
if the original principal amount of original amount financed does not exceed $300) incurred by the Mortgagee In collecting or securing
or altempting to collect or secure the Debt, or any part thereof, of in defending or attempting to defend the priority of this morigage
against any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbsance,
and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by virtue ot 1he decree
of any court of competent jurisgiction, The full amount ot such costs incurred by the Mongagee shajl be a part of the Deb\ and shall
be secured by this mortgage. The purchaser at any such saie shall be under no obligation to see to the proper application of the purchase
money. in the event of a sale hereunder. the Mortgagee, ar the owner of the Debt and mortgagee, or auctioneer, shall execute to 1he
purchaser, for and in the name of the Morigagor, a deed lo the Real Estate.

Plural or singular wards used herein 10 designate the undersigned shall be construed to refer to the maker of makers of lhis
mortgage, whether one or moie natural Persons, corporations, associations, partnerships or other entities. All covenants and agreements
herein made by the undersigned shall bind the heirs, personal representatives, SUCcessors and assigns of the undersigned; and every
option, right and privilege herein reserved or secured to the Mortgagee shall inuse to the benefit of the Mortgagee's SUCCessors and assigns.

in witness whereof, the ungarsig
Qm\#u./\ €. /&'Q“f? 0.4

Ricky E.\Shephard

Morigagor has (have) executed this Instrument on the date first written above.

ACKNOWLEDGMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA

Jefferson COUNTY

Ricky E. Shephard

|, the undersigned authority, in and for said county in said state, hereby certify that

Ig_') _ whose name(s) is (are) signed to the fore-
u.-jﬂing instrument. and who is (are) known 10 me, acknowledged before me on this day that, being informed of the contants of said

nhrik
I.“ ..-'..

Winstruments, ne executed the same yoluntarily on the day the same
e 1
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STATE OF A ';\[?H%}ﬁg en. 1. Deed Tax § -
._ I | -
[ CERT T WaAS FILTD 2. Mig. Tax [0.20

INSTRUMIN
' | . 3. Recording Fee/0.00—
- 1985 HAY ~6 MM 10 52 4 \ngexing Fee 22

il el —

o F o OTAL M O
.-..-;-*’Zﬁ-»m- 7 _iztmeindln, 2, i = NOTARY MUST AFFIX SEAL

L f .
O Given under my hand and official seal, ths 30th _ dayof
—
-
S
53

il

JUBGE CF PHCEATE

ACKNOWLEDGMENT FOR CORPORATION
STATE OF ALABAMA

COUNTY

| the undersigned authority, In and tor said county in said state,hereby certify that

. whosa name as

of _a corporatlon, is signed to the foregoing instrument, and whe is
known to me, acknowledged before me on this day that, being informed ol the contents of said Instrument, he as such otficer, and with
{uil authority, executed the same voluntarily for and as the act of said corporation, -

Given under my hand and official seal, this day of 19
; | ﬁ’hﬂl .[Il-(l-
Reliable st o"ﬂ‘m 102 R Notary Public
re o 165 Ski ‘Blag. My COMMIssion expires.




