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(Address).. Shelby. State Bank, P. 0. Box. 633, Helena. Al,. 35080 . . e

Form 1-1-22 Hav. 1-68 .
MﬂHTG__&GE—LAWYERE TITLE IHTEAHCE CORPORATION, Birmlnihnm, Alabama
STATE OF ALABAMA }

COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jeff D. Falkner and wife, Janice McCormick Falkner

(herainafter called “Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama
Banking Corporation -
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. {hureimftur ullnd “Mortgagee”, whothur one or more), in l'.lu uurn
of ————————————— Thirty-two Thousand and no/100=-=m=memsm oo Dollars

(s 32,000,000 ), evidenced by their note of avan date
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And Wherens, Mortgagors agreed, Iﬁ Iincurring said indebtedness, that this mortgage should be given o secure the pruﬁlpt
payment thereof, .
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NOW THEREFQORE, in consideration of the premises, said Mortgagors, J eff D. Falkner and wife, Janidé 'f)f-}
McCormick Falkner :

and all others exacuting this mortgage, do hereby grant, bargain, setll lnd cumrey ghto the Mortgagee the following damriba@
real estate, situated in Shelby County, State of Alabama, —mt‘ .

The South 150 feat of the North 340 feet of the fblluwing described property: A 210 ft
strip of uniform width lying 60 ft. West and parallel to the East boundary of the NV 1/&“

of the $W 1/4 which lies South of Shelby County Raad No. 28 1in Section 36, Township 21
Snuth Range 1 Eaat . J -

Situated’§n Sha1by}Cuunty, Alabama.
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This is a flrst mortgage

SHELBY STATE BANK
. O. Box 210 '
il 1IALL ALARAMA 351 24

Said property is warranted free from sll incumbrances and againat any adverse claims, except as stated above.
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To Have And To Hold the sbove granted property unto the said Hurt?gu, Mortgagee's auccessors, heirs, and aesigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ail taxes or
aisessments when imposed legally upon said premises, and should defsult be made in the payment of same, the aaid Mortgagee
may at Mortgagee's option pay off the same; and to further securs zaid indebtednesa, first above named undersigned sgrees to
keep the improvements on said real estate jnsured agminst loss or damage by fire, lightning snd tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with Joas, if any plflhlﬂ to said Mortgages,
a8 Mortgagee's interest mn{ appear, and to promptly deliver said policies, or any ranewn[ of uici policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policiea to sald Mort-
gagee, then the said Mortgagee, or assigns, may at Mertgagee’s option insure said Fmpert:,r for aaid sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; mll dmounta so expended
by sald Mortgages for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additiona! to the
debt hereby nrecilllr secured, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mort-
gagee, or assigns, and be at once due and payable. -

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defavlt be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby mecured, or mny part therecf, or the interest thereon, remain unpeid at maturity
or should the interest of said Mortgagee or assigns in sald prnpertg becoma endangered by reason of tha enforcement of
any prior lien or incumbrance thereon, so as to endanger the dabt hereby secured, then in any one of said events, the whole
of aaid indebtedness hereby mecured shall at once become due and payable, and this mortgage be subject to foreclosure am now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthorized to taka posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once s week for three consecutive weeks, the time, place and terms of sale, by publication in some newapaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) whers sald gr:gartr is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense o vertising, lallfng and conveying, including &
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the zame shall or shall not have :I'u’!l:r matured at the date of aald sale, but no interest ahall he
collectcd beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and ipurchm said property, if the highest bidder,,
therefor; and undersigned further agree to pay a reasonable attorney’s fea to said Mortgagee or assigns, for the foreclosure.
of this mortgage in Chancery, should the same be so foraclosed, said Tee to be & part of the debt hereby secured. . ﬁ

IN WITNESS WHEREOF the undersigned '
Jeff D. Falkner and wife, Janice McCormick Falkner

have hereunto szet our: :i;nituras and seal, sthis /—-"'"I
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@ I, the unders igned authﬂrit}r p B Nﬁtlrr Public in and for sald County, In said Htl“l
&S hereby certify that Jeff D. Falkner and wife, Janice McCormick Falkner
= .
whose names areigned to the foregoing conveyance, and who are - known to me Icknnfledf%l*_bﬂef_'&l"_l‘ me.on thia day,
that being informed of the contents of the conveyance L1€Y gxacuted the same voluntarily nn:thqu;if-t_.h! “LIS" hf_!'l data,
Given under my hand and official seal this / a4 day of May H S3E “_1* 19 86 i
THE STATE of - L A g
ST o } My Commission/Expires 3,;;?@?3 1629 Q ,rf
COUNTY o b et
I, » & Netary Public in and for said County) {n sald State,
hareby certify that e,
whose name as of

a corporation, ia signed to the foregoing conveyance, and who I3 known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samae voluntarily
for and as the act of said corporation.

Given under my hand and officlal seal, this the day of . 19
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