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MORTGAGE FORM | - FORM (0076 Rev. 1219

._ -, This instrument was prepared Ly
State of Alabama ¢ Cotma l St Raade
Shelby County. | dﬂ%ﬁ .....j E:dgﬁhﬁh’ Y

MORTGAGE

THIS IDENTURE is made and eéntered into this 28th day of April 19 86 by and between
Ferman H. Garrett and swife, Bhonda Garrett

(hereinafter called "Mortgagor”, whether one or more) and Central State Bank (hereinafier called
“"Muortgagee”). :

WHEREAS. Ferman H. Garrett and wife, Rhonda Garrett

is (are) justly indebted to the Morcagee in the principal sum uf_me]mm_ﬂlm.ﬂﬂﬂ_ﬂigh-ty:me—ﬂﬂd Fi ﬁ!‘ 00
dollars (¥ 28,089.75 Y as evidenced by rhat certain promissory noete of even date herewicth, which bears interest as provided cherein, which is
payable in accordance with its teems, and which has e final maturity date nt'_A.pI_il__ZB.. 1992

 This loan is payable in 71 monthly payments of $562.04 beginning on May 28, 1986
with one final payment of $561.9C due on April 28, 1992,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note ond any and ajl extensions snd
renewals thereof, or of any part thereof, and all interese payable on all of said debt and on sny and all such extensions and renewals (the nggregate amount of
such debt and interest thercon, including any extensions and renewals and the interest chereon, is hereinafter collectively called “Deht”) and the compliance .

with all the stipulations herein contained, the Mostgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, -':
situated in ____S.he.lb}.r County, Alabama (said real estate being hereinalter called “Real Eseare™): "
The NW 1/4 of the SW 1/4 of Section 32, Township 21 South, Range 1 East EXCEPT 31

a strip of land one-acre wide extending from East to West, on the South side of
the above described 1/4 1/4 section. A right of way for ingress and egress in
favor of grantees, thelr heirs successors, and assigns, forever, extending 20 feet .
in width extending from the Northern boundary of Mooney Road North over the BRast 20 |}
feet of the South 210 feet, more Or less, of the NW 1/4 of SW 1/4 of Section 32,
Township 21 South, Range 1 East, more particularly described as follows: Commence
at a point where the Northern boundary of Mooney Road intersects the Eastern
boundary of the NW 1/4 of SW 1/4 and run thence North along the Eastern boundary of
said 1/4 1/4 Section a distance of 210 feet, more or less, to a point on the Southern
boundary of property presently owned by grantors; thence turn to the left and run
Westerly along property presently owmed by grantors a distance of 20 feet to a
point; thence turn to the 1aft and run Southerly parallel with the East boundary

of said 1/4 1/4 Section a distance of 2710 feet, more or less, to a point on the
Northern boundary of Mooney Road; thence turn to the left and run Easterly along

the Northern boundary of Mooney Road a distance of 20 feet, to a point of beginning;
being situated in Shelby County, Alabama.
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Togecher with al) che rights, privileges, tenements, sppurtenances and fixtures appertaining to the Real Estace, all of which shall be deemed Real Estate and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; thar the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend che titlé to the Real Estate unto the Mortgagee, sgainst the
lawful claims of all persens.

Fir the purpose of furthes securing the payment of the Delxw, the Martgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its aption, may pay the
SaIne; {g.'l keep the Real Escare continuously insured, in such manner and with such companies as may be satisfactory (o the Mottgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by 1 fire insurance policy with sandard extended coverage endorsement, wich loss, if any, payable wo
the Mortgagee, a5 its interest may appear; such insurance tane in an amount ar jeast equal to the full insurable value of the improvements located on the Real
Escate unless the Morgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements thercfor, shall
be delivered 1o and held by the Mortgagee until the Deby is paid in full. The original insurance policy and all replacements thercfor must provide thae they may
nat be canceled withour the insurer giving at least fifteen days prior written notice of such cancellation to che Morcgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of che Debt, each and every policy of hazard insurance now ar
hereafrer in efect which insures said improvements, or any part thereof, together with all che right, tidle and interest of the Motrgagor in and ro each and every
such policy, including but not limited 1o all of the Moregagor's eighe, vitle and interest in and to any premiums paid on such hazard insurance, including all
rights to retuen premivms. If the Mortgagor fails to keep the Real Estace insured as specified above then, art the election of the Mortgagee and withour notice ta
any person, the Morigingee may declare the entire Debr due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Moregagee declares the entire Debe due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall not be obligated o, insure the Real Egs.tatt far its full insurable velue {or for such lesser ampunt as l:%n: Mortgagee may wish) against such
riﬁifu uf loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against Ihfﬁ')thl , or, at the election of
the Martgagee, such proceceds may be used in cepairing or reconstructing the improvements focated on the Real Estare. All amounts spent by the Mortgagee for
insurance or for the payment of Ligns shall become a debr due by the Mortgagor to the Mortgagee and at once payable, without demand upan or notice ta the
Mortgagaor, and .'.hnlrb-u secured by the lien of this mortgage, and shall bear interest from date of payment hy tﬁe Mortgagee until paid ar the rate provided in
the promissory note or nates ceferred 1o hereinabove.

As further security for the paymene of the Debt, the Meortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,

rents, pruﬁts. issues and revenues:

I. all rents, profits, issues, and revenues of the Real Estate frum time to time accruing, whether undee leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rears, profits, issues and revenues,

2, all jluq.lgm:m;, awards of damages and settlemems hereafrer made resulting from condemnartion proceedings or the taking of the Real Estate, ar any par
thereol, under the power of eminent domain, or for any damage (whether caused by such 1aking or mgerwise] to the Real Estate, or any part therenf, or to any
rights appurtenant thereto, including any awaed fur change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereuof, in
hiew of the exercise of the power of eminent domain. The Murtgagee is hereby authorized on hehalf of, and in che name of, the Morigagor o execute and deliver
valid acquiteances for, and appeal from, any such judgments or awards. The Mortgagee may apply al! such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fres, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's aption, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take goad care of the Real Estate and all improvements located thereen and not to commil or permit any waste thereon, and at afl
times 1o manrain such improvements in as good condition as they now are, reasonable wear and tear excepted.

MNotwithstanding any other provision of this mortgage or the note or notes cvidencin? the Debt, the Det shall become immediacely due and payable, at the
opticn of the Mortgogee, upon the conveyance of the Real Estate, or any part thereol or any interest cherein.

The Martgagor agrees that no delay or failure of the Mortgagee to excreise any option to declare the Debt due and payable shall be deemed a waiver of che
Muortgagee's right to excrcise such option, either as to any past or present defaulr, and it is agreed that no teems or conditions contained in this mortgage may be
waived, altered or changed except by o written instrument signed by the Mortgagor and signed on behalf of the Merigagee by one of its officers.

After default on the part of the Morsgagor, the Mortgagee, vpon bill filed or other proper legal proceeding being commenced {or the fareclosure of this mort-
E{agc. shall be emitled (o the appuintment by any competent vourt, without nutice te any parry, of a receiver for the rents, issues, revenues and profits of the
cal Estate, with pawer ro lease and conerol the Beal Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Martgagor pays the Debt {(which Debe inchades the indebtedness evidenced by the promissory note or notes
referred te hereinbefore and any and all extensions and rencwals chereaf and all interest on said indebtedness and on any and all such extensions end rencwals)
and reimburses the Moroeages !'{!rr any amuunts the Maregagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this mocegage, this conveyance shall be null and void. Bue if: {1) any warranty or representation made in this marigage is breached or proves
[3kse in sty material cespect: (23 Jdefault is made in the due performance of any covenant ur agreemernt of the Morrgagor under chis morcgage; (3) default is made
in the payment to the Maortgagee of any sum paid by the Mortgagee under the authoriey of any provision of this mortgage, (4) the Debe, or any part thereol, re-
mains unpaid at mararicy; {5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enfurcemenr of any prior lien or encum-
brance thereon; {6) any scacement of lien is filed agmnst che Real Estace, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
materkalmen {without regard 1o the existence or nonexisience of the debr or the lien an which such statement is hased), (¥} any law is passed imposing or
authwrizing the imposioon of any specific tax upon this mortgage or the Debe or permitting ar suthorizing the deduction of any such rax from the principal or
interest of the Deb, or by vircue ol which any tax, lien ar assessment upon the Real Estare shall be chargeable againat the owner of this mortgage; (8) any of the
stipulations contained in chis morigage is declared invalid or inoperacive by any coure of comperent jurisdiction; {93 Moregagor, or any of them (a) shall apply for
or consent 1o che appoinrment of a receiver, trustee or liquiddtor thereof or of the Real Estate or of all or 8 substantial part of such Murigagor's sasets, {b} be ad-
judicated a bankrupt or insolvent or lile 8 valuntary petitien in bankrupeey, @0 [ail, or admit in writing such Morrgagor's inability generally, to pay such Maort-
gagor's debas as they come due, () make a general assignment for the beneflir of ceeditors, {e) file & petition or an snswer seeking reorganization or an arrange-
ment with crediters or taking advantage of any insalvency law, or () file an answer admitting che macerial atlegations of, or consent o, or default in answering, 2
wtition filed against such Nﬁnrtgﬂgnr in any bankruptey, reotganization or insolvency proceedings: or (O an arder for relief or other judgment or decree shall
Lv entered by any court of comperent Jurisdicrion, appraving a petition seeking liquidation or teorganization of the Martgagor, or any of them if more than one,
ar appointiog a recever, rrustee o hguidavor of any Martgagor or of the Beal Estate or of al! or a substantia) pacc of the assets of any Morcgagor; then, upon the
happening of any one or mure of sind evenis, ac the opeion of the Mortgagee, the unpaid balance of the Debi shall ar once become due and payable and this
morigage shall be subject to kireclosure and may be foreclosed as.now provided hy law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication ance a week for three con-
secunve weeks in some newspapaer puhliﬁhfj in the county in which the Real Estate is locared, vo sell the Real Estare in front of the courthouse door of said
vouiiy, w public outery, ko the highest bidder for cash, and 1o apply the proceeds of said sale as follows: firse, 10 the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, 1o the paymene of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, ro the payment in full of the balance of
the Dok whether the same shall or shall not have fully matured ac the date of said sale, but ac interest shall be collected beyend the Jay of sale; and, fourth,
the balance, il any, to be paid te the parry or parties appearing of recard to he the owner of the Real Estate at the time of the sale, after deducting the cost of
ascercamning who is such owner, The Morwgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estare if rhe highest bidder therelor. Ac the foreclosure sale the Real gstatt may be offered for sale and sold as a2 whole without lirst offering it in any other man-
ner or 3¢ may be olfered tor sate and sold 1noany other manner the Mortgagee may elect.

The Moregagor ageees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or secuting or attempring 1o collect or
secure the Debt, or any part thereol, or in defending or attempting to defend the prioeiey of this mortgage against any lien of encumbrance on the Real Estate,
unless this muerigage is herein expressly made subject 1o any such bien or encumgrance; and/or all costs incurred in che foreclosure of chis mortgage, either
under the power ll?ﬁﬂlt‘ vontained hercin, ar by vircue of the decree of any court of competent jurisdiction. The fult amount of such costs incurred by the Mort-
gogee shall be a part of the Debe and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see 1o the proper applica-
ton of the puechase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and martgage, or auctioneer, shall execute 1o the pur-
chaser, for and in the name of the Mortgagor, a statutory warcanty deed to the Real Estate,

Mural or singular words used herein to designate the undersigned shall be consteued to refer to the maker or makers of this morrgage, whether one or more
natural persons, corporations, assaciations, partnerships or other endities. All covenants and agreements herein made by the undersi%nn! shall bind the heirs,
persanal representatives, successors and assigns of the undersigned; and every option, right and privilege berein reserved or secured to the Moregagee, shall
inure to the beoefic of (e Mortgagee's successors and assigns,

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date firse writeen above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama ¥

shelby County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby cercify that

Ferman H. (Garrett and wife, Rhouda Garrett

whaose name(s) is {are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, E_he_Y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 28th day of April , 19 86
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My commission expires:

NOT;RY MUST AFFIX SEAL : - T
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ACKNOWLEDGEMENT FOR CORPORATION N
State of Alabama H
County H

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify char

whose name as of , @

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contencs of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and

_B0OK

as the act of said corporation.

Given under my hand ang official seal this day of . 19

!
!

A A SHELBY Ch... Notary Public
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My commission expires:

NOTARY MUST AFFIX SEAL
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