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MORTGAGE~ LAND TITLE :EIHH ﬂ_ﬂ_ﬁl_.lﬂl. Blrwingham, Alabsma
BTATE OF ALABAMA
COUNTY SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereaas,

PAUL E. LOWERY and wife, PAMELA J. LOWERY

{hereinafter called “Mortguigors”, whether one or more) are fjustly indebted, to

EMMETT DAVID BATES, I1II

(hereinafter calied "Mortgages”, whether one ox more), in the sum
of TWENTY ONE THOUSAND FIVE HUNDRED SEVENTY THREE AND 20/100--=-——=——=-—-==s—==omomm" Dollars

($21,573.20 ), evidenced by one promissory note of even date in the principal sum of $21,573.20

together with interest at the simple annual rate of nine and one-half {94%) percent payable

in two hundred forty (240) equal, consecutive, monthly ingtallments of TWO HUNDRED ONE
AND 097100 ($201.09) DOLLARS, peginning May 25, 1986. |

And Whereas, Mortgagors agreed, in Incurring gaid indebtedness, that this mortgage should be given to agcure tha prompt

Lo payment thereof,

Lt NOW THEREFORE, in consideration of the pr:mium;ni"d Mortgagors, { F}l
E 1 ' " r—v‘j
- PAUL E. LOWERY and wife, PAMELA J. LOWERY ..
~ y
- |

a3
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described J
renl estate, situated in Shelby County, State of Alabama, tﬂ-w{h—;

parcell 1: A parcel of land located in the East ¢ of th NE4 of Section 23, Township 18
south, Range 1 East, Shelby County, Alabama, described as follows:; Commence at the intergect-
ion of the WNortherly boundary of 01d Montevallo Road and the Southwesterly boundary of
vandiver-Sterrett paved road and run in a Northwesterly direction with said paved road 1055
feet to the point of beginning; trhence run North 78 degrees West with said paved road
boundary 198 feet; thence run. South 12 degrees West 110 feet: thence run South B9 degrees
East 198 feet; thence run North 12 degrees. East 110 feet ro the point of beginning.

parcel 2: A parcel of land situated in the East } of the NEi of Section 23, Township 18
South, Range 1 East, Shelby County, Alabama, more particularly described as follows:
commence at the intersection of the Northerly boundary of 0ld Montevallo Road and the
Southwesterly boundary of vandiver-Sterrett paved road and run in a Northwesterly direction
with said paved road 1055 feet to a point; thence run South 12 degrees West a distance of
110 feet to the point of beginning of the parcel herein described; thence run North 78
degrees West a distance of 198 feet to a point, being the southwest corner of a parcel
heretcfore purchased by the grantee, Emmett D. Bates, III; thence run South 12 degrees West
to a point on the North right of way line of the 01d Montevallo Road; thence run in an
Fasterly directiop along the right of way line of said Road to a point which is North 12
degrees. East from the point of beginning, which is the Southeast corner of said parcel
heretofore purchased by Emmett D. Bates, II1I. All being situated in Shelby County, Alabama.

Subject to: 1. Right of way granted to Shelby County by instrument recorded in Lis Pendens
Book 4 page 41 in the probate Office of Shelby County, Alabama.
2, Easement for underground water 1line as set forth in Deed Book 319 page 357 in said
Prabate Office. |

The proceeds of this loan were applied to the purchase price of the subject property.

This is a second mortgage which 1is subordinate to that certain mortgage recorded in Mortgage

Book 344, page 617 in the Probate foice_ofiﬁhelby County, Alabama.
o I i TR

The Mortgagor herein shall not transfer or assign this mortgage without written consent
of the Mortgagee. If the real estate is sold by the Mortgagors the balance shall become due
and payable. | |

If payment is ten (10) days late, the Mortgagors will be charged five (5%} percent of
the payment, o

Suid proparty s warranted free from all incumbrances and axsinat any adverse claimn, except uo atated sbove.

T
A ..i'ﬂn;_ !

.
:' r?# 1..
* ""r B :“I"'-. .

LRSS T e R T T e G DT, T T T T R e

A OO Wi
RORAL TR T



iAo

To Have And To Hold the above granted property unto the maid Hurl.?tu. Mortgsges's suceessora, heirs, and sssigns for-
gver; and for the purposs of furthar securin the payment of said indebtedness, the undersigned agrees o pay all taxes or
susessments when imposad legally upon said premises and should defsult be made in the payment oI samas, the said Mortgages
may &t Mortgagee's option pa olf sama; and to {urther securs sald indebtednens, first above named undersigned agrees to
keep the lmprovemsnts on said real estate insurad against loss or damage by fire, lightning and tornado for the fair and
reasonabls insurable valus thereof, in companies satisiactory to the Mortgagee, with loss, it any, payable to sald Morigages,
as Mortgagas's interest m-{.lppur and to promptly daliver said polleies, or any renswa of said policies to said Mottgages;
and if undersigned fsil to kesp said property insured as above spetifiad, or fall to deliver said insurance pelicies to sald Mort-
gagee, than the said Mortgages, or assigns, may st Hurﬁngn‘: option insure sald Prnpcrt;r for ssid sum, for Mortgagea'n
own benefit, the policy if collectad, to be cro:liud on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurancse, shall become & debt to said Mortgages or sisigns, additional to the
debt hereby specially secured, and shali be covarsd by this Mortgage, and bear intarest from date of payment by sald Mort-
gages, or assigny, and be at ence due and payabla,

Upon condition, however, that if the said Morigagor pays said indebtedness, and relmburses said Mortgngee or assigns
for any amounts Mortgagees may have sxpended for taxes, assssaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum axpended by the said Mortgagee or Ri-
signs, or should ssid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at n‘lltuﬂ’ﬂ"
or should the intersst of said Mortgages or assigns in said prnpcrtx become undlnfrud by reason of the enforcement ¢
any prior lien or incumbrance theréon, 30 8§ to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hersby sscured shsll at once become due and payable, and this mortgage be subject to foreclosure as now -
provided by Iaw in case of past due m ages, and the said Morigages, agents or assigns, shall ba authorized to take posses-
sion of the premises hersby conveyed, and w th or without flrst taking posaession, aftor giving twenty.one days’ notlce, by pub-
lishing once a weck for thres consecutive waeks, the time, place and terms of sale, by publication in somea n-w:plgar published
in said County and State, sall the sama in lots or parcels or an massa as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (ot the division thereof whers said ¥rup¢rtr is located, at public nutcrr. to the highest
Lidder for cash, and apply the proceeds of the sale: First, to the expanse o advertising, ullfn: and conveying, including =
reasonable attorney's fes; Bcecond, to the payment of any amounts that may have bsen expanded, or that it may ihen bo neces-
sary to sxpend, in r:ying insurance, taxes, or cther incumbrances, with intarest therson; Third, to the payment of said
Indebtedness in full, whether the aame shall or shall not have Iu'll-_r matured at the date of sald sale, but ne interest shall bs -
collected beyond the day of sale; snd Fourth, the balance, If any, to be turned over to tha said Hnrtgli;nr and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and urchase said property, if the highest bidaes
thersfor; and undersigned further agrae to pay & reasonable attorney’s fee to said Mortgagee or sasigns, for the foreciosure
of this mortgage in Chancery, should the same be 0 foreciosed, aald fes to be a part of the debt hereby sscured.

IN WITNESS WHEREOF the undersigned PAUL E. LOWERY and wife, PAMELA J. LOWERY

have hersunto s#t o,y signature ¢ snd seal, this 2? day /pﬂ

PAUL E. LOWE

N Fomalo. >
g PAMELA J. A
e e bastsmsented p;
: ey
(O THESTATEof  ALABAMA .. S - | -
~ JEFFERSON COUNTY | 5
L ' . , ::‘
[ § I, the undersigned authority . . - o , & Notary Public in and for said County, in sald Btate,
¢S hereby cortify that Paul E. Lowery and wife, Pamela J. Lowery - . . L |
whose name aretigned to the fuul.-ohi; CONVEYANLe, and who are nown (6 me vowledged before me on this day,
that being informasd of the contents of the conveyanes, scated tb g vol€ on the day the same bears dats,

Given under my hand and official seal this 24 Ay : ﬂ » M g6
J!,Ai" Z. ’ : Notary P“h
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TBE STATE of

I

I, , & Notary Public in and for said County, in sald Stats,
hereby certify that S

whoss name As T o :
a corporstion, is signed to the foregoing convaysnce, and who Is known to me, acknowiedged before me, on this day that,
being informed of the contents of such conveyance, he, as such offieer and with ful] autherity, executed the same voluntarily
for and an the nct of said corporation. |

Cliven under my hand and official sesl, this the day of , 18

OO S N ooy Notary Publie
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317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

LAND TITLE COMPANY OF ALABAMA
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