o This form is used In connaclion with mongages insured
' under tha ona-to-tour family programs of the National
'70 Housing Act which pravide for pericdic Morigage Insu-

MO RTG AGE rance Premium payments.

THE STATE OF ALABAMA, }
shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned  John W, Pierce and wife, Mary R. Pierce

and Stite of Alabama . parly of the first part (hereinafter called the .M orfgagor), has become justly

indebted unio  Cameron-Brown Cmmny

o

. a corporation organized and existing under the laws of the State of Hnr:ﬂ::th?‘El 11
, party of the second part (hereinafter called the Morigagee)., in the full su Sprina

SEVENTY THOUSAND EIGHT HUNDRED FIFTY AND 00/16—~———~ _  Dollars (Sxxxx7g,856.08 )
money lent and advanced, with interest at the rate of Nine per':entum
{ 9.00 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Morigagee 4 cerlaip promissory nole bearing even date with these presents, the said principal and interest 10 be payable at the
office of Cameron-Brown Company, 4302 Six Forks Rd., PO Box 18169

in Raleigh, North Carolina 27619 “or at such other place as the holder may designate in
writing. in monthly instatiments of FIVE HUNDRED SEVENTY AND €¢7/10@-——- ——— _—
Dollars (§ *kx&k*kc70 (17 ). commencing on the first day of jyune .19 gg .andonthe

first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of May, 2016. -

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
Iprincipul. interest. and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv future pavments, advances, or expe nditures made by the Mortgagee as hereinafter provided:

NOW. THEREFORE. in consideration of the premises and the sum of One Dollar (31) o the undersigned Mottgagor
¢ John W. Pierce and wife, Mary R. Pierce ‘

[™~=in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of sccuring the prompl pay-
ment of said indebtedness as it becomes due  (aa the said yohn W. Pierce and wife, Mary R. Pierce

T
'% do hereby grant, bargain. sell, and convey unto the said Mortgagee the following described real property situated in
Shelby - County, Alabama, to wit:

Lot 29, according to the map and survey of Hamlet, 5th Sector, as recorded in
Map Book 9 page 78 in the probate Office of Shelby County, Alabama; beirng
situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

\

| th Rider ("Rider") attached hereto and executed of even date herewith is incorporated
heTein and the covenants and agreements of the Rider shall emend and supplement the
covenants and agreements of the Mortgage as if the Rider were a part hereof.

INCLUDING RANGE/OVEN, DISHWASHER, AND WALL TO WALL CARPETING.
together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.
‘. 1 TOHAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or in anywise
appertaining unto the said Morlgagee and assigns of the Mortgagee forever,
And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and hayve a
goad right to sell and convey the same; that the property is free from alt encumbrances and that the Mortgagor. and Mortga-

gor's heirs, executors, administrators, next-of-kin. and assigns will forever defend the same unto the Morigagec and assigns

inst the clatms of all persons whomsoever;

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, that 1s fo say:

N\ 1, That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
i the manner therein provided, frre -ty ; : . ;:! .
Fra L. 2 el ]

v e
Privilege is reserved to pay the debt, in whole or in part//n any installment due date.
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2. Together with and in additson tothe monthly paymenisof principat and interest payable under the terms of the note secured hercby,

lhe Morigagor will pay 10 the Mortgagee. on Lhe first day of each month until said note is fully paid.'the following sums: '

(2] An amoeunt suflicien! 1o provide the holder hereof with funds 10 pay the next morigage insurance premium if this instrument and the note secured
hereby ate insured. or a monihly charge (in lieu of a morigage insurance premium}if they are held by the Secretary of Housing and Urban Develop-
meni. as [ollows,

(hy \f and so jong as said notc of even date and this instrument are insured or are reinsured under the provisions of the Nahional Housing Act, an
amounit sullicient to accumulate 1n the hands of the holdes one (1} monih prior toits due date the annual mortgage insurance premium. in order
lo provide such hotder wiath funds to pay such prensium td the Secretary of Housing and Urban Development pursuzani o the National Hous-
ing Act. ax amended. and apphcable Regulations thereunder; or

(11 1 and so long as said note of even dale and 1his instrument are held by the Sccretary of Housing and Urban Development, a monthly charge
¢in ktow of a morigage insurance premivm) which shall be in un amounit equal to one-twellth (1f12) of one-half {if2} per centum of the average
sulstanding ludance due on the nole compuied without laking info account dehinquencies or prepayments.

14 A sum egual to the ground rents, if any, next due, plus the premioms that will next hecome due and payable on policies of fire and other hazard wnsur-
ance covenng The mortgaged properiy, plus taxes and assessments next due on the morigaged property (alt as eslimaled by the Morigagee) less aft
sums already paid therefor divided by the number of manths 10 clapse before one month prier to the date when such ground rents, premiums, taxes
and avsessments will hecome delingquent, such sums ta be heid by Mortgages in trast to pay sakd ground renls, premiums. laxes. and special assess.
menly, and ' ¢
All puymenis mentioned in the two preceding subsections of this paragrapb and atl payments lo be made under the note secured herehy shall be add-
cd logether and the aggregate amoun? thergol shall be paid cach menth in a ssngle payment to be applied by the Merigagee to the fellowing nems in
the siwder set [urih:

"l

1F premium charges under the contracl of insurance with the Secretary of Housing and Urban Develepment, or monthly charge {in lieu of mort-
gage mnsurance premiuml, as the case may be:

(1 ground renis, 1aves, special assessmenis, fire and other hazard insurance premums;

(111} inlerest aon ihe note secured herehy: and

(1Y) amortization of Lhe principal of said note.

Any deficiency in the amouni of any such aggregale manthly payment shall, unless made good by the Morigagor prior o the duc Jaie of the nexd such

paymenl. constitule an evend of defaubt under this morigage. The Morigagee may collect 2 “*late charge’’ not lo exceed four cents (4¢) for cach doflar

{31 of each payment more 1han Rlteen (15) days in arrears 1o cover the exira expense involved in handling delinquent paymenis.
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1. 1f the totat of the paymenis made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-
tally made by the Morigagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loon 18 current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not he sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and pavable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
befose the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. [fat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
compuling the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) ol paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-

+ . lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shal!
. be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortpagee shall apply, at the time of commencement of such
-, proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated undes
! .. (b) of paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
« . properly adjust any payments which shall have been made under {a) of paragraph 2.

:: 4. 11 the Mortgapes shall be made u party 1o any suit involving the title 1o the property hereby conveyed and employs an alworney (1o

Creprescnl if theren, or il the Mortgagee employs an attorney 1o assist in setthng or remaoving any cloud on the Litle 10 the property hereby

conveyed that purpors Lo be supenor 1o the hien of this mortgage inany respect, the Morigagor will pay 10 the Mortgagee, when the same

~y becomes due, suchattarney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mongagee the vame shall

Ve secured by the ben of this morigage in addition to the indebtedngss specially securcd herchy and shall bear interest from the date it i
patd ornimgurred and shall be w1 once due and payable.

£, Solengas any of the indebledness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to keep said prem-
ises and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property. and all
ather charges that may become hiens upon said premises. and not (o permit any hien, which might take precedence aver the ben of this mort-
pape. Woacerue and semain onosaid premises. or any pard thereofl . or un the improvements thereon.

fi. The Morigagor agrees (o pay all taxes and assessments that may be ussessed upon said property and all tunes except income taxes
thit muy he gssessed upon the Mortgagee's interest therewn or upoen this mortgage or the moneys secured hereby, any law 1o the conirary
rotwithstanding. Lipon any viclation of this undertaking, or the passage of any law imposing upon the Morigagee the payment of any part of
the tases aloresaid, or upon the rendition by any court of last resort of a decision that the undertaking 10 pay the taxes as aforesaid is iegal-
ly wnoperglive. then. inany such cvent. the debt hereby secured shall at the Maortgagee’s option. become immediately due and payable.
wilhout deduction, any Law herctofare or hereafter enacted to the contrary notwithstanding.

7. That the mortgagor witl keep the improvements now exisling or hereafier erected on the morigaged property, insured as may be required from
nme to irme by the Morigagee against loss by fire and other hazards, casualties and contingencies in such amounis and lor such periods as
may be required by the Mortgagee and will pay prompily. when due. any premiums on such insurance provision for payment of which has
nol been made bereinbefore. All insurance shall be carned in companies approved by the Morigagee and the policies and renewals thereod
shall be held by the Mortgagee and have attached thereto loss payable clavses in favor of and in form acceptable to the Maorigagee. In event
af loss Mortgagor will give ymmediate notice by mail to the Morigagee. who may make proof of loss if not made promptly by Mortgagor.
and cach insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Martgagce instead
of 1o the Maortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd by the Maortgagee at its op-
tion either 10 the reduchiun of the indebtedness hereby secured or to the restoration or repair of the properiy damaged. In event of foreclo-
NUFC nfa[hn. muosigage or uther transfer of tile to the morigaged property in extinguishment of the indebtedness secured herebhy. all right, t-
tle and interest ol the Morlgagar in and 10 any insurance policies then in farce shall pass to the purchaser or graniee.

K [l’ the Morigagor lails [o insure suid property as hereinabove provided. or to pay all or any part of the taxes or assessments levied.
sgccrued. of assessed upon or against said property or Lhe indebtedness secured herchy. or any interest of the Mortgagee in either. or fails 1o

pay immediately and discaarge any and atl liens, debts, and/or charges which might become liens superior 1o the lien of this morigage. the
Marigagee may. at its option, insurc said property andfor pay said tuxes. assessments, debis, liens, andfor charges. and any money which
the Mortgagee shall have so paid or become obligated 10 pay shall constitule a debi to the Morigagee additional o the debi hereby specially
secured. shait be secured by this morigage, shall bear legal interest from date paid or incurred. and. at the option of the Mortgagee shall be
immediately due and payable

Y. Nofalure of the Morlgagee to exercise any oplian herein given to declare the maiuriy of the debt hereby secured shall he taken or
construed as a winver of its right to exercisc such option or to declare such masurity by reason of any past or present defauh on 1the part of
the Martgagor. and the procurement of insurance or the payment of taxes or other liens. debts. or charges by the Mortgagee shall noi be
taken ur construed as a waiver of its right 10 declare the maturity of the indebledness hereby secured by reason of the failure of the Mortga-
gor to procure suchnsurance or (o pay such taxes, debis, liens, or charpes. -

). Asiong as any af the indebhiedness hereby secured shall remain unpaid the Morigagor will neither commit nor permit waste on the
premises herehy conveyed: and upon the commission of any wasle thereon the Mortgagee may, at its option, declure the entire indebted-

ness hereby secured to be at once duc and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
kng i any of the indebiedness hereby secured shall remain unpaid.

i
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1t. I the Morigagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of uny of the
termis ar conditions hereby, alt the rents, income. und profils from the premises are hereby wransferred, assigned, sel over. and ‘unnw:y‘cd {
the Monggee. and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, :;th‘cr with or
wilhout the appointment of a receiver: but the Morigagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collccted by the
Mottgagee prior 1o foreclosure of this indebtedness, less the cost of caollecting the same, including any real estate commissien or attorney’s
foe incuered. shall be credited first, on the advances with interest thereon, then upon the interest, and the remaindcr. if any, upon the princs-
pil debt hereby sevured. ' _

{2 That if the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
diumuges, proveeds, and the consideration for such acquisition, 10 the extent of the fullamount of indebtedness upan this mortgage, and the
note ~secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid Tarthwith to the Mortgagee
to be applicd by iton sccount of the indebtedness secured herehy, whether due or not.

{3, Any pramise made by the Mortgagor herein Lo pay money may be enforced by a suit at luw, and the security of this mortgage shall
not be waived thereby.and as to such debis the Mortgagor waives ali right of exemption under the Constitution and laws of Alabama as to
pecsonal praperty and agrees 1o pay a reasonable attorney’s fee for the collection thereol.

L1, 1 consideration of the making of the loan secured by this morigage, the Mortgagor, betng all of the undersigned, covenant and
agree That. in respectof the indebtedness secured hereby, they will forever waive, and they do herchy waive and give up afl benelus, privi-
epes. aplions, and rights of every kind and nature given to or which inure to the benchit or advantage of the undersiuned. or cither uf the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama 9f 1935, enacted inlo law ar_ud ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree 10 waive and lorego any like or similar
rights. henefits. and options hercafter conferred upon morigage debtors by law herealter enacted; and further covenant and agree that the
indebledness hereby secured. and atl extensions and renewals thereal, und this mortguge shall each be enforceable in accordance with their
respeulive terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Fegistature of Alibam-
o, and any and atl other laws of like or similar purport which may hereafter be enacted.,

15. The covenants, conditions. and sgreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
Uve heirs. executors. administratars, successars, and assigns of the parties hereto. Wherever used. 1he singular nuimber shall include the
plural. the plural the singular, and the use of any gender shall inclide all genders.

16, The Mortgager further agrees that should this mortgage and the note secured hereby not be eligible for insurunce umder the National

Housing Act within 63 days from the Jate hercofl {written statement af any oflicer
of the Department of Housing and Uthan Development or authorized agent of the Secretary of Housing and Urbun Development dated sub-
segne v o the allotted time from the date of this morigage, declhning to

insnte siid note and this martgiage being deemed conclusive proof of such incligibility). the Morigagee or the holder of the note may, al s
option. declute sl sums secured herchy immedintely due and payable,

17. Bul if the Morigagor shall fail 1o pay. or cause Lo be paid, as it matures, the indebtedness hereby secured or any part thercof, ac-
cording o the termy thereof, or iF the Morigagor shall fail 10 do or perform any other act or thing herein required or agreed to be done or
petformed. or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon. then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and ths
murtgage subject to foreclosure, al the option of the Mortgagee, without notice: and the Mortgagee shall have the right and 15 hereby au-
thotized to enter upon and Like possession of said property. and after or without taking possession, to sel) the same hefore the Courthouse
doorinthe city ol Columbiana . County of Shelby . .
Alibama, al public outery, for cash, first giving notice of the time, place. and terms of suid sale by publication once a week for
Ihree sugeessive weeks prior 1o siid sale in some newspaper of general circulation published in said connty. and, upon the payment of the
purvhise moacey. the Mortgagee or any person  cenducting said sale for it is authonized to execute to the purchuaser ot said sale a deed to the
property so purchased. und such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
mity bid a1 the sale and purchase said property, if the highest bidder therefor.

I8, The proceeds of said sale sha¥ be applied: First. 1o the expenses of advertising and selling, including reasonable atterney’s fees:
secand. o the repayment of any money, with interest thereon, which the Mortgagee may have paid or become hable to pay or which il may
then be necessary 1o pay for taxes. assessments, insurance andfor other charges, liens, or debts hereinabove provided; third, to the pay-
ment and satisfuction of 1he indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged, fourth,
the Madunce. il any. shall be paid ta the Mortgagor. If this morigage be foreclosed in Chancery, reasenable attorney’s fces for foreclosing
the sime shall be paidd oot of 1the proceeds of the sale, '

(9. 1M the Mortzagor shall well and truly pay and discharge the indebtedness hereby secured as it shall became due and payable and
shsill do and peefarm all acts and agreements to be done and performed by the Mortgagor under the 1erms and provisions of this mortgage.
thert this convevanee shilt be and become null and void.

Given under our hand g and scal thisthe 3gt+h  dayof ARIi]_ 19 Bé
ISEhl.I : [SEAL
. Pier% -
ISEAL] ‘ﬂ&é - o/ ISEAL]
Mary R. Pierce

STATE OF ALABAMA,

Shelby County COUNTY,

L the undersigned .a notary public in and for said county. in said State, hereby certily that
John W. Pierce and wife, Mary R, Plerce .
whose numes  a.eq signed Lo Lhe foregoing conveyance, and who are known to me. acknowledged before me on this
iy that, being informed of 1he contents of this conveyance, they executed the same voluntarily on the day the same

hears dade,

GIVEN under my hand and official seal this 3gth dayof: il 17 86

This instrumeni was prepured by: Notary Public
(Name) _COURTNEY H. MASON, JR. (Address) __ 2032 Valleydale Road
Birmingham, Alabama 35244

STATE OF ALABAMA |
COUNTY OF gq My Commission Expires Aprl 9, 1987
l. Judpe of Probate Courti of said County, do hereby certify that the foregoing
conveyance was filed Tor cegistration in this office on the day of 19, .
aid was recorded in Voi. _+ Record of Deeds, pages on the day of 19
al aclock M.

Judge of Probate
Fee
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* MORTGAGE INSURANCE PREMIUM RIDER
THIS MORTGAGE INSURANCE PREMIUM RIDER (the “‘Rider’’) is made this 30th day
of April , 1986 _, and is incorporated into and shall be deemed to amend and supplement the

Mortgage of the same date given by the undersigned, Mortgagor, to secure Mortgagor’s Note to Cameron-Brown Company,
Mortgagee, of the same date and covering the property described in the Mortgage and located at:

930 5th Court N.W., Alabaster, Alabama 35007
(Property Address)

AMENDMENT TO COVENANTS. Mortgagor and Mortgagee agree to the following amendment to covenants made in
the Morigage.

2. Together with and in addition to the monthly paymeats of principal and interest payable under the terms

of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until said note is fully
paid, the following sums:

(@) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before onc month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes, and special assessments; and

All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the
note secured hereby shall be added together, and the aggregate amount thereof shall be paid each month in a
single payment to be applicd by the Morigagee 10 the following items in the order set forth:

(i) interest on the note secured hereby; and

(III)  amortization of the principal of said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the duec date of the next such payment, constitute an event of default under this mortgage. The
Mortgagee may collect a “‘late charge’’ not to exceecd four cents (4%) for each dollar (§1) of each payment more
than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

it
wei ()
=
5 () ground rents, taxes, special assessments, fire and other hazard insurance premiums,
P'-
o
2

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount
of the payments actually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may
be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments 1o be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the casec may
be, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount necessary (o make
up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall
be due. If at any time the Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby,
the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any balance
remaining in the funds accumulated under the provisions of (a} of paragraph 2 hereof. If there shall be a default under any of
the provisions of this mortgage resulting in a public sale of the premiscs covered hereby or if the Mortgagee acquired the
property otherwise after default, the Mortgagee shall apply, at the time of commencement of such proceedings or at the time
the property is otherwise acquired, the balance then remaining in the funds accumulated under (a) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under said note,

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within 60 days from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the sald time from the date of this morigage, declining to insure said note and this
mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payable. This option may not be exercised by the Mortgagee when the in-
eligibility for insurance under the National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

IN WITNESS WHEREOF, Mortgagot has executed this Rider.
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