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, 5 THISMORTOAGE, (sciuip lotli sl B17k, BRIRICIL Lo MEM L
258 S O 1 (“Borrower"). This Security [nstrument is BIVEN 10 ccccerneers

O RTGAGE COMPANY TR . eirestessnessseriasasaenissiteesas ... which is organi lnd:n:tln
AMSOUTE MORTGAGE CUMELIL, s ANC . inereesrtisnsansssnees aver .P:(lj'-%&(m?s

under the laws of ....... Delaware ey AN Whose 2GATESS I8 it

& BIWNGMMEM%MEmwwpr'hmmmﬁ,mnwm Lender™).
- inci SEYENTY-FIVE LEQURANE.AREM.1 - AND. NOLADR. maTs
E BD 'L“i‘jffﬂ}fﬂ‘i‘_“_“_‘f_g EEE‘EEL‘EEP{J{)Eaﬁ US.$...02a 800,80 .0) This debt is evidenced by Borrower's note
= dated (he same date as this Security Instrument e ntg'?DTgi:h provides for mn_rmhly payments, wrth the l:ull Id:bt. if nn:
paid earlier, due and payable on Hak’l.t .................................... A This Secunty ns}mmtnd

§ secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, utm;mn: lI:E
&2 modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty 0 t 1;
Seeurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Secunty Instrument md
\he Note. For this purpose, Borrower does hereby mortgage, grant and mngﬁelfbundtr and Lender's iuccu:lr: and
assigns, with power of sale, the following described property LOCRUEA I crvoemsersiitaristadsrssussastiassssssssisseess County, ama:

Lot 8, according to the survey of O0lde Towne Forest, as recorded in Map Book 9, page 133 in the
Probate Office of Shelby County, Alabama; beling situated in Shelby County, Alabama.

SUBJECT TO:

Building setback line of 35 feet regerved from 7th Street NW as shown by plat. .

Public utility easements as ghown by recorded plat, including an easement of 7.5 feet on the
Westerly side. |

Restrictions, covenants and conditions as set out in {nstrument recorded in Real 57 page 939 1in
Probate Office of Shelby County, Alabama.

Transmission Line Permit to Alabama Power Company as shown by instrument recorded in Deed Book
134 page 209 and Deed Book 131 page 142 in Probate Office of Shelby County, Alabama.

Right of Way granted to Shelby County, Alabama by instrument recorded in Deed Book 271 page 732
{a Probate QOffice of Shelby County, Alabama.

Fagsement te Alabama FPower Company and South Central Bell as showm by instrument recorded in Real
64 page 972 in Probate office of Shelby County,

Alabama.

The proceeds of this loan have Dbeen applied on the purchase price of the property described
herein, conveyed to mortgagor gsimultaneously herewith.

6 3 3 ? th S t re '-E tqn IIH-H*!H!:-! e T T LLLLLL b snmsaddaay FRadF ru"-u'&-]-'-?-hﬂnﬁi EE-E"H T T TE LI L L bbb P

{Streel]) iCity]
AlZDAME  cocsiennreneen: 3500? (“Property Address™),

i,
which has the address of ...oceeee.

i * iens. forever, together with all
To HAVE AND TO HOLD this property unto Lender and Lender’s successors snd AsSigns, _
the improvements now Or hereafter erected on the property, and all easements, rights, Ippurltnlnt::;, rents, rny:lt::i
mineral, oil and gas rights and profits, water rights and stock and all fixtures now of hereafier s part © the prop:r:y. A
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to In this
Security Instrument as the “Property.”

d has the right to

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an
mortgage, grant and convey the Property and that the Property s uncncur_nbcl‘ed. except for :ncuml::nu; nft I:I:D.I:
Borrowes warrants and will defend generally the title to the Property against all clsims and demands, subject 10 Y

encumbrances of record. |
THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute & uniform security instrument covenn g real property.
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If Lender required mortgage insurance as & condition of making the lasn secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the fequirement for the
insurance fcrminates in accordance with Borrower's and Lender’s written agreement of applicable Jaw,

8. Inspection. Lender or its agent may make ressonable entries upon snd inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claimn for damages, direct of consequential, in connection with
any condemnalion or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. .

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by

~ the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice Is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or hot then due, |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 of change the amount of such payments.

$0. Borrower Not Released; Forbearance By Lender Not a Walver., Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any SuCCEssor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lenderin exercising any right or remedy
<hall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant snd convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; snd (c) agrees that Lender and any other Borrower may Rgree to :;tcnd,
modify, forbear or make any sccommodations with regard fo the terms of this Security Instrument or the Note without
that Borrower's consent. :

12. Losn Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicablc Jaws has the effect of
rendering any provision of the Note o this Security Instrument uncnforceable sccording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be d:r:c.tcd_ to the
Property Address or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shajl be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shallbe given one conformed copy of the Note and of this Security Instrument.

, 11 Transfer of the Property or & Beneficlal Interest jn Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full “f_'!l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : , .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails (0 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18 Borrower's Right to Relnstate. If Borrower meels certain conditions, Borrower ghall have the right 10 have
enforcement of this Security Instrument discontinucd at any time priof to the earlier of: (a) § days (or such other period as
applicable law msy specify for reinstatement) before sale of the Property pursuant 10 20y power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no Icﬂ!:ﬂliﬂiﬂ
occurred; (b) cures any default of any other covenants OF agrecments; (c) pays all cxpenses incurred in enforcing this
Security Instrument, includinig, but not limited 10, reasonablc atiorneys’ fees; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowcr s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns il no acceleration had
nccurr:drﬂr}wg;};:r. this right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17.
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NoN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prlor to acceleration under paragraphs 13 and 17
unless mpplicable law provides otherwise). The notice shall speclfy: (n) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured,
and (d) that fallure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default Is not cured on or before the date specified in the notice, Lender
at its option may requite immediate psyment in full of ail sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to

*collect all expenses incurred in pursulng the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. .

1f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph g% lﬂldﬂ shall publish the notice of sale once a week for three consecutive weeks In a newspaper published in
erevsseniss eeea 2B DY eevseeeses County, Alabama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any gale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess {o the person or
persons legally entitled to t, |

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recejver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. :

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box(es)]

Adjustable Rate Rider ] Condominjum Rider 2-4 Family Rider
[] Gradusted Payment Rider [] Planned Unit Development Rider
Other(s) {specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Secunity
Instrument and in any tider(s) exccuted by Borrower and recorded with it.

Witnesses:

BT ORT
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Patricia L, Richeson —Borower
{Space Belcw This Line Fer Acknowledgment]

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 25th day of April, 1986, I, the undersigned, a Notary Publie in and for
gaid County in said State, hereby certify that Gary W. Richeson and wife, Patricia
L. Richeson, whose names are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, being informed of the cnntg;ﬁﬁl_qfihphe

conveyance, they executed the same voluntarily and as their act on the: ¥ AL -"L;EE'BE'-.
bEErE dEtE. ‘}""-. ??l- ., -
. -ﬁE_'&.: ’ '“__jé_";*'. :.:‘;
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Given under my hand and seal of office this 25th day of April, 't ﬂ:*—

r - i-

My Commission Expires:

January 23, 1990

ntary'Publ

This instrument was prepared by BAﬁIEL M. SPI& Latf‘.&rney at Law
108 Chs&‘[iiﬁl%h :
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