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Notice: Thia Mortgage Secures & note thal contains a provision allowing for changes in the interest rate. Increases In the interest rate mm( result in highar payments or a larger final
payment. Decreases in the interest rate may result In lower payments, a smalier final payment or an adfuatment of the maturity date. Deferral of intarest abligations under the nots may
cause thla mortgage to secure sums of principal and intereat in excess of the original principal amount of the note.
State Of Alabama )

Shelby COUNTY )

ADJUSTABLE/VARIABLE-RATE MORTGAGE
THIS INOENTURE ks made and entered into this ____ 1 St day of April 19_ 86 by and between i

Cherel H. Gatto, an unmarried woman i

(hereinatter called the “Mortgager” whelher one of more) and AmSouth Bank, N. A., & national banking association

1

fhereinaher caled the "Mortgagee™), whose address i 17 HNorth 20th Street
Birmingham, Alabama 35201 (16th Floor John Hand Building)

Recltals
A, The AdjusiabiefVariabig-Rala No. Cherel H. Gatto (herinafier,
il differant Irom the Maongagor, calied the “*Mote Maker,” whether one of more) is taesd Justly indebled to the Morigagee in the ﬁmm_p:i:mipal_amount_OLIeu— “
_Thausand Dollars and No/100- ——dofars ($ 10,000, Q0 } s evidenced by thal centain promissory note of even
date herewilh {the “Note™), which bears interest al an adjustabletvariable rale as provided therein and which has a final malurily date of April 23, 1996

B. Inleresl Rale and Payment Changes. The Nola has a starting inlerest rate of _ 8,79 % The Nole interest rale may be increased or decreased every six months, beginning on the
dale specified in the Nole. Changes in the interest rate are governed by the changes in an inlerest rate index (the "index"). The Inciex is lhe weekly average auction rate on United States Treasury Bils
with @ maturity of six monihs. There 1S no maximur limit on changes in the inlerest rate al any change dale. If the inferest rale changes {Check {a} or (Y

O ¢ AdjustableRate {Adjustable Payment) Loans. The amount of the monthly ingtallments may change as provided inthe Note. Any increase in the amounl of the
monthly mstallmant will be hmited to len percent of the previous instaimenl amount excepk: () during the lasl year of Ihe Nole or {ij) on any instaimen! change date when
he unpaid principal balance of the Note plus the balance in the Unpaid Accrued Inleres! Account exceads 115% of the onginal principal balance of ine Note. installment
changes. il necessary, will begin with the thirteenth monthly installment, and subsequent instaiment changes will occur every twelve months lhereafler Crver the Iife of the
loan, [he interes] rate wil not ncraase or decrease by more than 5%, in the case of a loan with & lerm of 10 years or less, or §%. inihe case of aloan with a term of over 10 years.

X (b) Variable-Rate (Fixed Payment) Loans. The amount of the final instaliment may change and/or the malurity of the Nole may be adjusted. Gwer the life of the loan, 1
the imerasi rate wil not increzse or decrease by more than b%.

C. Negative Amoriization. Monthly inslallment amounts on the Note may net be suliicient to pay inlerest as K accrues. The Nole provides that any accrued interest thal remains unpaid lof longer than
- one calendar monit will be accumudaled in a separale accounl {the Unpaid Accrued interest Account”) and will be secured Dy this Morigage. No addibonal inlerest wil accrue on the balance in the

Unpaid Accrued Inlerest Account. However, Ihe total amaounl of principal and nleresl secured by this Mordgage may increase by virlue of increases in the Unpaid Apcrued Interest Account to 2n amound
in excess of the onginal principal amount of Ihe Note.

- Agreement

NOW, THEREFORE, in considaralion of the premisas, and to secure the payment of (a) the debt evidencad by the Note and any and all exiensions and renewals thereo!, or of any pan thereof, Lb) all
inlerast priLable on all of said debl and on any and all such extensions and renewals {including without limitation all amounts in the Uinpaid Accrued Interest Account), and (c) all advances by the Mot
vgagee under he terms of his Morigage {the aggregale amount of such-kems described in (a) rough (¢} above being hereinalier colectively called "Debt") and the compliance with all Ihe stpulalions
herein conlained, the Mortgagor does herebyy granl, bargain, sell and convey unto the Morlgagee, the Jollowing described real eslate, stuated in

Shelby County, Alabama (said real estate being hereinafter called *'Real Eslate™):

From the Southwest corner of the SW % of the NW ¥ of Section 36,, Township 19 South, Range
' 3 West, run Easterly along the South boundary line of gaid SW % of the NW % of Section 36,
! Township 19 South, Range 3 West for 263.0 feet; thence turn an angle of 79 deg. 07 min. to
| the left and run Northeasterly 258.71 feet; thence turn an angle of 78 deg. 55 min. to the
right and run Northeasterly 187.85 feet; thence turn an angle of 124 deg. 20 min. to the
left and run Northwesterly 128.0 feet; thence turn an angle of 90 deg. 00 min. to the right
/| and run Northeasterly 293.0 feet to the point of beginning of the land herein described;

1 thence turn an angle of 90 deg. 00 min., to the right and run Southeasterly 120.0 feet;

" ¢ |l thence turn an angle of 115 deg. 42 min. 30 sec. to the left and run Northeasterly 29.9

"I feet: thence turn an angle of 03 deg. 57 min. 30 sec. to the left and continue Northeasterly
82.82 feet to the point of curve to the right, sald curve having the following character-
fstics: Intersection angle of 24 deg. 29 min., radius of 199.36, and the length of curve |
being 85.19 feet; thence from sald point of curve, run Northeasterly along the arc of said
curve for 85.19 feet to the point of tangency; thence continue Northeasterly along said
tangent for 59.34 feet to the polnt of curve to the left, said curve having the following
characteristics: Intersection angle of 38 deg. 35 min., radius of 99.28 feet and the 1E“gtj
of curve heing 66.86 feet; thence from said point of curve run Northerly along the arc of s
curve for 66.86 feet to the point of tangency of said curve; thence from sald tangent, turn
an angle of 110 deg. 45 min. to the left and run Southwesterly 151.0 feet to the point of
curve to the left, said curve having the following characteristics: Intersection angle of
11 deg. 19 min. to the left, radius of 377.82 feet and the length of curve being 76.80 feetj
thence from sald point of curve run Southwesterly along the arc of said curve for 76.80 '
feet to the point of tangency; thence continue Southwesterly along eaid tangent for 57.8
feet: thence turn an angle of 05 deg. 42 min. to the left and continue Southwesterly 32.32 |
feet; thence turn an angle of 106 deg. 00 min. to the left and tun Southeasterly 95.0 feet,
more or less, to the point of beginning. This land being a part of the SW % of the NW Y
of Section 36, Township 19 South, Range 3 West, being Lot No. 14 and Lot No. 15, according
to plat of survey of SW ) of the NW L, of Section 36, Township 19 Scuth, Range 3 West, as
surveyed by Alton Young, Registered Land Surveyor, dated March 1963. -
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Together with all the rights. privieges, tenemenls, appunenances and fixlures appertaining lo the Real Estate, all of which shall be deemed Real Estate and conveyed by $his morlgage.
To have and to hold the Real Estaie unto lhe Mongages, its successors and assigns forever, The Moamaga covenanis with he Morigagee that the Morigagor is lawfully seized in [ge smipde of the Real
Estale and has a good righl to sell and convey the: Real Esiate as aforesaid; Ihal the Real Estale is ree of all encumbrances, except the lien o curmant ad valorem laxes, Ihe pror mortgage, i any, hereinafter

described and any ather encumbrances expressty sel forth above; and the Mortgagor will warrant and iovever efend the lite to the Real Eslale unto the Morgagee, against the lawful claims of ak persons,
except as otherwisa hergin prowded.

(Campiete f applicakbde); This mongage is junior and subordinate to that certain mortgage o daled
and recorded in Volme . al page in the Probale Office of
Courty, Alabama,

The Martgagor hereby authorizes the holder of a prior morigage encumbering the Real Estate, § any, 1o disciose to the Mortgagee the following information: (1) the amounl of indebledness secured
by such mortgage; (2) the amount of such ndebtedness that is unpaid. {3) whether any amount owed on such indebledness is or has been in arrears, (4} whelher there is ¢r has been any defaull with

1espect 1o such mortgage or Ihe indebtedness secured thersty, and {5) any other information regarding such mongage or ihe indebtedness secured thereby which the Morigagee may request rom
time 1o time,

If this mongage ts subordinale to a prior mortgage, the Morigager expressly agrees that if default should be made in the payment of principal, interes! or any ofher sum payable undey The terms and
pravisions of such prior mongage, of f any olher event of defautt {or event which upon Ihe giving of notice of lapse of ime, or bolh, would consitute an evenl of delault) shoudd aotur theveunder, the
Morigagee may, but shall no! be obigated to, cure such default, wihout nolice to anyone, by paying whatever amounts may be due, or laking whatever ather aclions may be required, under the lerms
ol such prior morigage so as Lo put the same in good standing,

For Ihe purpose of further securing the payment of the Debt, the Morigagor agraes to: {1) pay all taxes, assessments, and olher liens Laking pnority over Ihis mortgage {hereinafter jontly called “Liens™).
and if default is made in the payment of Ihe Liens, or any part thereof, the Morgagee, at its oplion, may pay the same; (2) keep the Feal Eslale coniinuously insured, i such manner and with such com-
panies as may be satisfactory 1o the Mortgages, aganst loss by fire, vandalism, malicious mischief and other perits usually covered by a fire inswance policy with standard exlended coverage endorse:
ment, with 1088, f any, payable to the Mortgagee, as its interest may appear; such insurance 1o be in an amount al least equal to the ull insurable valug of Iha improverments localed on the Real Estate
unless the Morigagee agrees in writing that such insurance may be in a lessar amount. Subject to the rights ol the holder of the prior mortgage. if any, sel forlh above, the onginal insurance: policy and
al replacemanis therefor, shall be delivered 10 and held by the I'u'rurlga%;l;until the Debt is paid in Tull. The insurance policy must prowide that § may nol be cancelied without the insurer ghang at least
fiteen days' prior writlen notice ol such cancedlaton 1o the Mongagee. Subgect to the rights of the hokder of the pnor m . Fany, set forth above, the Mortgagor hereby assigne and pledges 1o the
Mortgagee as furiher securily for the payment of the Debt each &nd every policy of hazard insurance now or hereafler in eflect which insures said improvements, of any par! theveof, together with afl the
right, tile and interest of the Morigagor in and to each and every such palicy, including but nol limiled to all of the Mortgagor' s vight, tile and interest in and to any premiums paid on such hazard insurance,
including all rights to return premiums. If the Morigagor fails 1o keep the Real Estale insured a5 specified above, then al the efeclion of Ihe Morigages and wilhoul nolice to any person, the Mangagee
may declate e enlire Debt due and payable and this morigage subject to fereclosure, and this morgage may be foreclosed as hereinafier provided, and, regardless of whether the Mortgages declares
Ine entire Debt due and payable and this modgage subject to foreclosue, h{gtdgagea may, but shall not be obligated to, insure the Real Estale for it full insurable value (o for such lesser amount
as Ine Mortgagee may wish) against such risks of 1oss, lor #s own Deneli, tha pr s from such insurance fless the cost of collecting same), if collected, Lo be credited against the Debl, or, at the election
ol the Morlgagee, such procesds may be used in reparing of reconstructing the improvaments located on the Real Estate.

Al amounts spent by the Morigagee for insuwranca or lor the payment of Liens o for the payment of any amounts undey any prior mo ﬁes shall becomne a debl due by the Mongagor and at once
payable, wilhout demand upan or Notice 10 the Morlgagor, and shall be ncluded in the Detx secured by the lien f this morigage, andt snall bear interest rom date of payment by the &8 unti
paid al the rale of inferss! payable from time 1o time on the Nole, or such lesser rate as shall be the maximum permitied by law; and it any such amouwnt is net paid in lufl immediately by the Mongagar,
then at the option of he Morigagee, Ihis mortgage shall be in default and subject to immediate loreclosurs in all raspects as provided by law and by the provisians hereof,

Subject o the nghts of the holder of the pnor morgage, f ary, set forth above, the Mm*tgag':nr hereby assigns and pledges to he Mergagee the following property, nights, claims, rents, profts, issues
and revenbes;

1. Allrents, profils, issues, and revenues of the Real Estate from lime 1o ime accruing, whether under leases of lenancies now exisiing o hereatter created, resery-
ing to the Morgagor, so long as the Morigagor is nol i defaull hereunder, the right to receive and relain such rents, profils, issues and revenues,

2. Al judgrnents, awards of %ﬂd setfemenis hereatter madea resuling from condemnation proceedings or the power of eminent dornain, or for any damage
{whether caused by such taking or i56) to the Real Eslale, or any part théreof, or 1o any rights appurienant therelo, including any award for change of grade
of streets, and all payments made for the voluntary sale of the Real Estale, or any part fereof, i liew of the exercise of the power of eminent domain. The Morigagee
is hereby authorized on behalf of, and in the name of, the Morlgagor to execule and deliver valid acquitiances for, and appeal from, any such judgments or awards,
The Mongagee may apply all such sums so received, or any parl thereol, after the payment of all ihe Morigagee's expenses, including court costs and attorneys' fees,
anthe Debt in such manner as the Mo elects, or, &t the Morigagee's oplion, the entire amount o any part thereof so received may be released or may be used
to rebuikd, reparr or restore any o all of the improvemenis located on the Real Estate.

The Marigagar agrees 1o lake good care of the Real Estate and all improvements located thereon and not 1o commit of permit any waste thereon, and at all times 10 rnaint.iin sLChH imhrwemams in
as good conditon as they now are, reasonable wear and tear excepted. )

Netwithslanding any other provision of this mortgage or the Nole, this modgage shall be deemed to be in default and lhe Debl shall become immediately due and payabile, al the option of the Mon-
gagee, upon the sale, lease, lransler, or morlgage by the Morigagor of all or any part of, or all o any interesl in, Sha Real Estate, ncluding ranefar of an interest by contract o sell

The Morigagee may make ¢r cause 1o be made reasonabie entries upon and inspections of the Real Estale, provided that the Mongagee shall give Ihe Mortgagor nolice prior (0 any such inspection
specitying reasonable cause therefor related 1o the Morgagee's inlerest in the Real Estate,

Exceplior any notice required under applicable law to be-given in another manner, any nolice under his mongage {a} may be given o the Mortgagor (f Ihe same party as the Note Maker) in the manner
set forth in the Nole; (b) may be given 10 any other Mortgagor by delivering such nolice io the Matgagor (of any one of them If more than ma% of by maiing such notice by Trst class mail addressed
1o the Mortgagor at the address of Ihe Real Estate or any other address on the Morigages's racords or al such cther address as the Morlgagor shall designale by notice fo the Morigages as provided
herein; and () shall be given to Ihe Morigagee by firel class mai to he Mortgagee s address stated herein or to such other address as Ihe Mortgagee may designate by nolice to the Morlgagor as prowded
herein. Any notice under this mortgage shall be desmed to have been given 1o \he Note Maker, the Morigagor or the Mortgagee when given in the manner designated herein,

The Morigagor shall comply wilh Iha provisions of any lease il this mortgage is onaleasehold. I this maorgage is on a unilin a condominium or a planned unil development, the Morigagor shall perom
all of the Mortgagor's obligations under the declaration of covenants crealing or governing the condominium of planned unit development, the by-laws and regufalions ol the condominium of planned
unil develgpment, and constiluen documents. all as amended. I a condominium or plannad unit development rider is executed by the Morgagor and recorded together with this morigage. the covenants
and agreements of such rider shall be incorporated inlo and shall amend and supplement the covenants.and agreements of this morngage as if he rider were par hereol.

The Monigagor agress Ihal no delay or failure of the Morigages lo exercise any option lo declare the Debt due and payable shall be deemed a waiver of the Morgagee's righl lo exercise such option,
either a5 10 any past or presanl defaull, and i s agreed thal no lerms or condilions contained in this mortgage may be waived, altered or changed except by a writlen instrument signed by the Modgagor
and sgned on behalf of he Mongagee by one of ils officers.

Upon accurrance of an event of defaull hereunder, the Mnngagﬂef upon bill fiked or alher proper pmceedin% being commenced for the lareclosure of this mortgage, shall be entitled to the appoint-
ment by any competent coun, withoul notice to any party, of a receiver lor the rents, issues and profis of the Real Eslale, with power (0 lease and controf the Real Estate, and with such other powers as
may be deemed necessary

Upon condition, however, that if the Debt s paid in il (which Debt includes but is not imited to the debt evidenced by the Note and any and all extensions and renewals thereol, or of any pan thereol,
all interest on said debt and on any and &l such extensions and renewals {including without imitation all amounds in the Unpaid Accrued Interest Account), and alf advances by ne Morigagee undler he
terms ol this morigage) and the Morgagee is reimbursed lor any amounts the Maortgagee has paid in payment of Liens of insurance premiums or any pior morigages, and inlesest therean, and the Mort-
gagor lulflls il of the Mongager's obligabiens under this mortgage, this conveyance shall be null and void, Bul 4: {1) any warranty of representalion made in this mongage of in the Note & treached of
proves false in any material respect, (2) delault is made in the due performance or observance of any covenant or agreement of lhe Modgagor unider this mongage of of Ihe Note Maker under ine Note,
(3) defaull is made in the payment to the Morigagee of any sum paid by the Mongagee under the aulharéy of any provision of this mortgage; {(4) the Debt. or any part thereol, or any other indebtedness,
obligalicn or fiabilty of the Note Maker, the Mongagor, or any of them, to the Morlgagee remains unpaid when due {whether by acceleration or otherwise); {5) lha interesl of the Mongages n the Real
Es1ale bacomes endangered by reason of the enloreement of any prior lien or encumbrance therecn; {6} any stalement of tien is filed againsl the Real Estate, or any pan thereol, under the statutes ol
Alabama relaling 10 the liens of mechanics and materiakman {withoul regard to (he existence of nonexistence of the debi or the lien on which such statement i based); (7) any law ts passed ImMposing
or authorizing the imposition of any specific tax upon this morgage of the Debt or permitting or autharzing the deduction of any such tax from the principal or interest of the Debt, o by virtue of which
any tax, hen or assessment upon the Real Esiate shall be chargeabie against Ihe owner of Ihis mortgage; (8) any of the slipulations contained in this mongage is declared invalid o inoperative by any
court ol competent jurisdiction; {) the Nole Maker, he Martgagor, o any of Ihem {a) shall apply for or consen to the apporiment of a recerver, rustee or liquidator thereot o of the Heal Estale or of al
of 4 substantial pan of such Nole Maker's or M or's assals, [b) e a voluntary pelition in bankrupley, (€} lail, or admil in writing such Note Maker's or Mongagor's inability, generally 1o pay such Note
Maker's o Morlgagor's debts as they come dug, i) make a gereral assignment 1o the benefil of creditors, {€) fig a pettion or an answer seeking reorganizalion or an arrangermert with Grediors or laking
advantane of any bankruptcy, reoipanization ar insolvency law, of (fy lle an answer admiting the material allagabions of, or consen to, or default In answenng, a petilon fled against any Mote Maker of
WMartgager in any bankrupicy, reorganizalion of insofvency prmeedh'ﬁs; {10 a petibon shall be bled seeking Iquidalion or reorganization of the Nole Maker, the Mortgager, or any of them f mora than
ong, ¢r the appomiment ol a receiver, truslee or tiquidator of any Note Maker or Mongagor or of the Real Estale or of all o a substantial pan of ihe assats of any Nole Maker of Mongagor and such pelition
shail not ba dismissed within B0 days aher the Ning thereof; or {11) any olher defaull occurs under the Nole; then, upon the happening of any one or more of said events, al e option of the Mongagee,
the unpaid balance of the Dett shall at once become due and payable and this margage shall ba subject i foreclosure and may be foreclosed as now provided by law in case of past-due merigages;
and fhe Morigages shall be authovized 10 take possession of the Real Estate and, afier giving al least wenty-one days natice of the tme, place and lenms of sale Dy pubiicalion once & week for three
consecutive Weeks in 5ome newspaner nublished in the couny in which the Real Estate islocated, to sell the Aeal Estate in front of the counthouse door of said Gounty, al public outery, to (he highest bidder
lor cash, and 10 apply the proceeds of said sale as follows: first, 10 the expense of advertising, sefling and conveying the Real Estate and foreciesing this mortgage, including reasonable alloineys' lees;
second, Lo the payment in full of the baiances of tha Debl in whatever order and amounts the Mortgagee may elect, whether the same shall or shall not have fully matured at Ihe date of said sate, but no
interesl shall be collected beyond the day of sale; third, |0 the payment of any amounts thal have been spent, o that it may then be necessary 10 spend, in paying insurance premiums, Liens, any priof
morgages of other encumbrances related ko the Real Estale, with nterest thereon; and, lourth, he balance, ¥ any, ko be paid 1o the party or parties appearing of record 1o be the gwner ol Ihe Real Estale
al lhe time ol he sale, after dechucling the cost of ascertaining who 18 such owner. The Mortgagoer agreesihal [he ngaga& may bid at any sak had under (e lerms of this mortgage and may purchase
the Real Estals il the highest bidder therefor. Al the foreciosure sale the Real Estate may be offered for sale and sold as a whole withoul st offering # in any ofher manner or 4 may ba offered for sale
and sold in any ofher manner Ihe Morigagee may ekecl.

The Mortgagor agrees Lo pay ll costs, induding reasonable attorneys’ tees incurred by the Mortgagee in collecting or securing or aftempling to collect o secure the Deb, o any part thereof, of in
defending or attlempting lo defend the priority of thie mortgage against any fien or encumbranca on tha Raal Estale, unless this morigage is herein expriessly macde subject 1o.any such lien or sncumbrance,
and all costs inqurred in the foraclosura of this moripage, ether under the power of sale conlained herein, or by virtue of the decres of any coun of competent jurisdiction. The full amouwnt of such cosls
incurred by the Morlgagee shall be a part of the Debi and shall be secured by his morigage. The purchaser at any such sale shall be under no obiigalion to se¢ o the proper appiication of the purchase

" money. In the event of a sale hereunder, the Morgagee, or e owner of the Debt and morigage, or auchoneer, shall exacule to the purchaser, for and in the name of the Margagor, a deed 1o the Real Eslate.
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N WITNESS WHERECF, the undersigned Morigagor has frawst executed this instrument on the dals first written

Cherel H. Gatto

IN WITNESSWHEREOF . the undersigned Mortgagor has caused this instrument i bé axecuiad and atiested by its duly aulhorized corporate officers on the dale
firsl whnitlen above.

(Name of Corporation)
ATTEST:
By:
J
Its: !
AFFIX CORPORATE SEAL i
|
I
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
State of Alabama )
_ Jefferson  Couny )
|, the undersigned authorlty, in and for said county hlﬂﬂ slate, hereby cerify that Cherel H. Gatto, an unmatrried woman ; “

whose name(s) & (xeksigned to he foregoing instrumen, and wih 1§ (ATETknown 1o me, acknowiedged before me on this day hat, being normed of the conlents of said instrument _ghe . executed
ihe same volunlarly on the day the same bears date,

Given under my hand and official sea), this . 18th dayof _ April

NOTARY MUST AFFIX SEAL

£ ALA. SHELBY 00,
SIYRERTIEY THIS |
NS TRUMENT WAS Fil

l.Deed Tax $§ ____.

2. Mg Tax  _1S.0n0
3. Recording Fee__7.80
4. Indexing Fee _. 100

Thwe instrumant prepared by:

TotTaAL, . XA 8D

(Name} AmSouth Bank, N. A. (Linda Kiker) |
Consumer Mortgage Loan Department

(Address) P. 0. Box 11007 i
Birmingham, Alabama 35288 .

EE;TFIE‘J gzﬂﬂ'ﬂﬁ} ; Jl

-~ CETT e _ AR -
T giea:y

&

. e e— . . e e e — T T e L I T L - A T ML TTEIT DT e T st -
- P [ R A TR N T ST T sram ma S it Sl e . s ; . o= Lt . W o M ."|_ S ____' g l_- f."-:--.-'.r;r-‘-.'lh. e !.'"..'-“r.i R .




