T Pt = . - ST

(T

MORTGAGE . ~
. o]

STATE OF ALABAMA
Jefferson COUNTY

Know All Men By Thase Presents, That whercas the undersigned (hereinafter called Mortgagor)
James 1. Storev and wife, Gloria June Storey ~ has become

justly indebted to JT'I'F'ERSTI\I FEDERAL SAVINGS AND LOAN ASSOCIATION OF BTRMINGHAM (hereinafter

called Mortgagee), in the sum of Eiqht 'Iﬁmusanﬁ""ijt?—ﬁ:iqht Dollars and Fifteen Cents

(58068.15) . a Ly Dollars

evidenced by promissory note of even date herewith, payable to the order of the .
Mortgagee, with interest thereon from the date thereof according to the terms of the Note

secured thereby; said principal and interest sum being payable according to the terms of
said_Nnte, and renewals and extentions _therenf |

and whereas the said Mortgagor is desirous of securing the prompt payment of said indebtedness with inter-
of the said indebtedness, and to

est when the same falls due, NOW THEREFORE, IN CONSIDLE ATION d _
secure the prompt payment of the same at maturity, and also to secure all further or additional indebtedness
from the undersigned to the holder of said note at any fime before the payment of the debt hereby secured

the said Mortgagor does hereby grant, bargain, sell and convey unto said Mortgagee the following described

- Cio
o of
real property situated in Shelby _  County, State of Alabama, to-wit: ¥ :
. s
%5
) ; P C:T?
All that part of the SE 1/4 of the NW 1/4, Section 21, Township 20 South, | oy
Range 1 East ly;i.ng east of that certain dirt road which leads from the | .,
Hestover—Columbiana Highway in a southeasterly divection across said fourty -

acres to the Wilsonville Highway; said dirt foad being heretofore knaam as
the Wilsonville-Westover Cutoff Road. Mineral and mining rights excepted.
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arranted free from all encumbrances and against any adverse claims. -

| Gary 5. ESCO

{

said property is w




Ta Have And To Ilold the absve pranted properly unto the said Morigagee, Mortgagee’s successors, heirs, and asslgns for-
ever; and for the purpose of further securing the payment of saijd indebtedness, the undersigned agrees to pay a]l taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the gaid Mortgagee
may at Mortpagee’s option pay off the same; and to further secure said indebtednesa, first abhove named undersigned agreea to
keep the improvemenis on said real estate insured against loss or damage by fire, lichtning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgegee’'s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Morigagee;
and if undersigned fail to iee;: said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortpagee, or assigns, may at Mortgagee's option insure said roperty for said suwin, for Morlgagee's
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of cﬂﬂecting some; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable, . T R -

Upon condition, however, that if the sald Mortgagor pays said Indebtedness, and reimbursea said Mortgagee or Assigns
for any amounts Mortpagees may have expended for taxes, gssessments, and insurance, and intcrest thercon, then thiz con-
veyance to be null and void: but should default be made in the payment of any sum expended by the said Mortgapee or as-
signs, or should said indebtedness hereby secured, or any part thereof, ov the interest thereon, remain unpatd at maturity,
or should the interest of said Mortgagee or assigns In said prnpertﬂ become endangered by reason of ihe enforcement of
gny prior lien ar incumbrance thereon, so as to endanger the debt erchy secured, then in any one of said cvents, the whole
of said indebtedness hereby secured shall at onece bacome due and payable, and this mortgage be subject to foreclosure as now
provided hy law in case of past due mortgnges, and the said Mortgagee, agents or agsipns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one daya’ notice, by pub-
lishing once a weck for thres consecutive wecks, the time, place and terms of sale, by publication in seme newspaper published
in said County and State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof} where said property i3 located, at public outery, to the highest
Lidder for cash, and apply the proceeds of the sale; First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said aale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be tnrned ever to the said Mortgagor and undersipned
further agree that said Mortpagee, agents or assicns may bid at said sale and purchase said property, if the hiphest bidder
therefor; and undersigned further agree to pay a reasonable attorncy’s fee to said Mortgagee or assigny, for the fercclosure
of this mortgage in Chancery, should the snme be so foreclosed, said fee to be a part of the debt hereby sceured,

IN WITNESS WHEREOF the undersigned James H., Storey and wife, Gloria June Storey

’ J

have hereunto sct th@YL gipnatureS : and seal, this 13

day of March ' 1#86

e A, (SEAL)
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% TuE STATE of  Alabama
Jefferson COUNTY

I, the undersigned , . S -7 ", & Notary Public in and for said County, In said State, ,
M  hereby certify that oaneS H. Storay and wife, Gloria June Storey ®s. 2
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whose name.s_ ACigned to the foregoing conveyance, and who _] are ... ynown to mea acknowledzed pejﬂr},_we on this day,

. L e N -
that being informed of the contents of the conveyance they executaed the same voluniarily on the rothe aame bears dﬁtra::*

o . I.l_".q.!
Given under my hand and official seal this 13th day of MArch ' Zma ;: }'irﬁ 4’*@5 : ¥
- 2 Motarw Public.  me
- e
THE STATE of } “hR O gY i
. - r-‘:,_';" .. ot .‘- < ' “
COUNTY | e L S
I » @ Notary Public in and for said Counpy, jd'sald State,
hereby certify that ’
whose name as of

a corporation, ia signed to the foregoing conveyance, and who is known to me, acknowledged before me, on thia day that,

being informed of the contents of such cenveyance, he, os such officer and with full guthority, executed Lhe same valuntarily
for and aa the act of said corporation. |

Given under my hand and official seal, thi.s tha - 7 day ot y 19
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