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NOTICE

THE NOTE WHICH 15 SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROV IDES
FOR A CHANGE IR THE INTEREST RATE. AN INCREASE IN THE INTERCST RATE MAY RESULT IN:
%] AN INCREASE IN THE AMOUNT OF EACI MONTILY PAYMENT
AN INCREASE IN THE NUMDBER OF MONTILY PAYMCENTS

STATE OF ALABAMA )
COUNTY OF SHELBY )

ADJUSTABLE RATE MORTGAGE

1115 ADIUS TABLE RATE MORTGAGE, made and entered into this 18th  day of _ Apri] ,
Iv_Bf_ by and between DALE MORGAN, a single woman

N ——— T

{hercinalter reierred to as “"Mortgagor”,

—_ o L ww——

mheiher oune or more), and ALABAMA CENTRAL CREDIT IINION - 1
which is organized and exlisting under the laws of _ the state of Alabama , and

whose address is P, 0, Box 2327 Birmingham, Alabama 352012327

{hereinalter referred to as "Moctgagee™},

W | TNESSET H:

WHEREAS, said Mortgagor Is justly indebted to Mortgagee in the principusl sum al
—FG—U—B JMM}’_E}_JW_EMIEEN ,& 69!]00""‘_"'“'__"_-—"—*‘———:'——-—_—*—*--——__-:-—— Dollars
[”‘$'55L1513~EH}""* , together with any advances hereinafter provided, lawliul nuney ot the

United States, which lndebtedness 1is evidenced by an Adjustable lRate Promissory Note ol even
date herewith which bears interest as provided thereln and which is payable in accordance with
i1s terms, with the entire Debt, if not sooner paid, due and payable on the 18th _ day ol

April , 1991,

—_——— e

NOW, THERETFFORE, in consideration of the premises and of said indebtedness and in order
lo sccure prompt payment of the same according to the termns and stipulations contained in said
Adjustable Rate Prommlsory Note and any and a!l extensions and rencwals thereof, or of any part
thereol, and any other amounts that the Mortgapee or {15 s5ucCcessors of assigns may advance Lo
the Mortgagor belore the payment in full ol said Mortgapge indebledness, and any adaitional
interest that may become due on any such extensions, renewals and advances or ahy part tiicrcol
(the aggregate amount of such debt, including any extensions, rencwals, advances and interest

due thercon is hereinafter collectively called *“Debt™) and compliance with all the stipulations
herein cenlained, the Mortgagor does hereby grant, bargain, sell and ¢onvey unto the Morigaper,
the following described real estate, situated in Elﬁﬂ' _ County, Alabama, to wil!

T

Bepin at the SW corner of N% of SW % of SE % of Section 25, Township 20, Range 3
) West and run theqce Northerly along the West boundary of said twenty acre tract
E})] 300 feet to a point marking the NW corner of the Glidewell lot, and which is the
point of beginning of the lot herein described and conveyed; thence continue
g; Northerly along said West boundary a distance of 150 feet to a peint; thence
a. turn an angle to the right of 90 deg. and run Fasterly, parallel with the North
§§§ boundary of said twenty acre tract for 138 feet; thence turn an angle of 90 deg.
right and run thence Southerly parallel with the West boundary of said twenty
_ acre tract 1?0 feet, to the NE corner of said Glidewell lot; thence turn an angle
= of 90 deg. right and run thence Westerly along the North boundary of said
= Glidewell lot 138 feet to the point of beginning.

TO HAVE AND TO HOLD the real estate unto the Mortgagcee, its successors and assigns

lorever, together with all the improvemenls now or hereaiter ecected on the real estate and all
cascments, rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas
rights, water, water rights and water stock and all fixtures now or hereafter attached te the
real estate, . all of which, Including replacements and additions thereto shall be deocmed to b

and remain a part of the real estate covered by this Mortgage; and all ol the foregolng are
hercinalter referred to as "Real Estate" and shall be conveyed by this Mortgape.

The Mortgapor covenants with the Mortgagee that the Mortgagor is lawfully seized in
lee simple of the Real Estate and has a good right to sell and convey the Real LEstate as alore-
said: that the Real Estate is free of all encumbrances, except as stated herein and the
Mortgagor will warrant and forever defend the title to the Real Estate unte the Morigagee
against the lawiul claims of all persons, except as atherwise herein provided,
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(Complete |i Applicable) This Mortgage is junior and subordinate to that certain Mortgage
recorded in - , Page 213 and assigned to

) n/a : _ : ’ I n
n/a , Page n/a in the Probate.Office ol Shelby

———

- T e

County, Alabama (herelnafter called the "First Mortgage"). It is specifically agreed that in
the eveut default should be made in the payment of principal, interest or any other sums
payabie under the terms and provisions of the First Mortgage, the Mortgagee shall have 1the
right, without npotice to anyone, but shall not be obligated, to pay part or all ol whatever
amounts may be due under the terms of the First Mortgage, and any and all payments so madc
shall be added to the Debt secured by this Mortgage and the Debt (inciuding all such payments)
shall be inmediately due and payable, at the option of the Murtgagee, and this Mortgage shall
be subject to foreclosure Iln all respects as provided by law and by the provisions hereol,

The Mortgagor hereby authorizes the holder of any prior mortgage encunbering the Real
Istate lo disclose to the Mortgagee the following information: (1) the amount ol indebtednnss
sccured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any
amount owed on such indebtedness is or has been. in arrears; (%) whether there is or has been
any default with respect to such mortgage or the indebtedness secured thereby; and (3) any
other information regarding such mortgage or the indebtedness secured thereby which the
Mortgagee may request Irom time to time, -

For the purpose of [further securing the payment of the Debt, the Mortgagor agrecs lo:

{t) pay promptly when due all taxes, assessments, charges, [lnes and other liens which may
attain priority over this Mortgage (hereinalter jointly called "Liens”), when imposed legaliy
upon the {teal Estate and if default is made In the nayment of the Liens, or any part thereol,
the Mortgagee, at its option, may pay the samej (2) kecp the Real Estate centinuously insured,
in such manner and by such companies as may be satisfactory to the Mortgagee, apainst loss by
fire, vandalism, malicious mischlef and other perils usually covered by a [ire insurance policy
with standard extended coverage endorsements, wlth loss, il any, payable to the Mertgagee, as
its interest may appear; such itnsurance to be in an amount sufflicient to cover the Debt. The
original insurance policy, and all replacements therefor, shail be delivered to and held by Lhe
Mortpagee until the Debt is pald in full., The original insurance policy and all replacements
therefor must provide that they may not be cancelled without the insurer giving at least ten
days prior written notlce of such cancellation to the Mortgagee. The Mortgagor hereby assigns
and pledges to the Mortgagee, as further security for the payment of the Debt, ecach and every
policy ol hazard insurance now ot herealter in elfect which insures said improvements, or any
part therco!, together with all the right, title and interest ol the Mortgagor in and to cach
and every such policy, including but not limited to all of the Mortgagor's right, title and
interest in and to any premiums pald on such hazard insurance, including all rights to return
promiums, If the Mortpagor lails to keep the Real Estate insured as specified ahove then, al
Lhe election of the Mortgagee and without notice to any person, the Mortgapce may declare the
entire Debt due and pavable and this Mortgage subject lo foreclosure, and this Mortpape may be
[oreclosed as hereinafter provided: and, regardiess of whether the Mortgagee dreclares the
entire PDcbt due and payable, the Mortgagee may, but shall not be obligated to, insure the Real
Lstate for its full insurable value (or for such Jesser amount as the Mortgpagee may wish)
apainst such risks of loss, for lts own beneflt the proceeds Irom such insurance {iess cost o f
collecting same), if collected, to be credited against the bebt, or, at the clection of the
. Muorigagee, such proceeds may be used in repairing or reconstructing the improvements localed on
the Iteal Estate, All amounts spent by the Mortgagee for insurance or for the payment ol Licns
shall becoume a debt due by the Mortgagor to the Mortgagee and at once payable without demand
wpon or notices to the Mortgagor, and shall be secured by the lien of this Mortgage, and shall
bear interest from the date of payment by the Mortgagee until paid at the rate ol inlerf;l pro-
vided for in the Adjustable Rate Promissory Note. The Morigagor agreecs (o pay promp ¢g when
due the principal and interest of the Debt™  and keep and perform every olher cavefat and
apreement ol the Adjustable Rate Promissory Note secured hereby. e

1
-

As further securlty for the payment ol the Debt, the Mortgagor hereby assfgms and
piedpes to the Mortgagee, the following described propecty rights, claims, rents, Brofits,
i55ues and revenuess ¢£D

. All rents, profits, issues, and revenuecs of the Real Estate [rom time ﬂﬁ time
accruing, whether under leases or tenancies now exlsting or hereafter created, reservinéﬁlu the
Murtgagor, so long as the Mortgagor is not in default hereunder, the right to receive and
retain such rents, prolits, issues and revenues;

2. All judgments, awards of damages and settlements herealter made resulting ltrom
condemnation proceedings or the taking of the Real Estate, or any part thereof, under the power
ol eminent domain, or for any damage (whether caused by such takiong or otherwise) to the RReal
Lstate, or any part thereof, or to any rights appurtenant thereto, including any award lor
change of grade of streets, and all) payments made for the voluntary sale of the Real Estate, or
any part thereof, in lieu of the exercise of the power of eminent domain, shall be paid te the
Mortgagee. The Mortgagee Is5 hereby authorized on behalf of and in the name of the Mortpgagor tu
exccute and deliver valid acquittances for, appcal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the
Mortgagee's expenses incurred in conpection with any procecding or transaction described in
this subparagraph 2, lIncluding court costs and attorney's lees, on the Debt in such manner as
the Mortpapee elects, or, at the Mortgagee's option, the entire amount or any part thereol s0
roceived may be released-or may be used to rebuild, repair or restore any or all of the impro-
vements located on the Real Estate,

The Mortgagor hereby incorporates by reference into this Mertgage all ol the provi-
sions of the Adjustable Rate Promissory Note ol even date herewith. Mortgagor agreces that, i n
the event that any provislon or clause of this Mortagage or the Adjustable Nate Promissory Note
conflict with -applicable law, such conflict shall not aflect any other provisions of (this
Mortpage or the Adjustable Rate Promissory Note which can be given eflect. It is agreecd Lhat
the provisions of the Mortgage and the Adjustable Rate Promissory Note are severable and that,
i1 any one or wore of the provislons contained in this Mortgage or in the Adjustable Ruate
Prumissory Note shall for any reason be held to be invalid, illegal, or unenforcecable iIn any
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respect, such invalidity, illegality, or unenforceabllity shall not aflect. any otl¥er provision
hereolfy this Mortgage shall be construed as if such invalid, illegal or unenlforccable provision
has never been contained herein. If enactment or expliration of applicable Jaws has the ciliecl
of rendering any provision of the Adjustabie Rate Promissory Note or this Morlgage wunenior-
Ccable according to jts terms, Mortgagee, at [ts option, may require the inmediate payment in
fTull of all sums secured by thls Mortgage and may invoke any remedies permitted hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thercon in
pood repair and further agrees not to commlt waste or permit impairinent or deterioration ol the
Real Estate, and at all tlmes to maintain such improvements in as good condilion as they arc,

recasonable wear and tear excepted.

I'f all or any part of the Real Estate or any interest therein is s50ld or transfierrod
by Morigagor without Mortgagee's prior written consent, excluding (a) the crecation ol a lien or
cncumbrance subordinate to this Mortgage (b) the creation of a purchase money securlty lnterest
for household appliances {ec) the transfer by devise, descent or by operatlion ol law upon the
death of a joint tenmant or (d} the grant of any leasehold interest of three years or less not
cantaining an option to purchase, Mortgagee may, at Mortgagee's option, declare all of the sums
sceured by this Mortgage to be inmedliately due and payable. Mortgagee shall have waived such
aption to accelerate if, prlor to the sale or transfer, Mortgagee and the person te whom the
Heal Lstate is to be sold or translerred reach agreement in writing that the credit of such
person is satisfactory to Mortgagee and that the interest payable on the sums secured by this
Mortgage shall be at such rate as Mortgagee shall request,

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any oplion
to declare the Debt due and payable shall be deemed a waiver of the Mortgapee's ripht to exer-
cise such option, either as to any past or present default, and it is agrced that no terins or
conditions contained in this Mortgage may be walved, altered or changed except by a written
instrument sipned by the Mortgagor and signed on behalf of the Mortgagee by one of its duly
aulhorized representatives,

Alter delault on the part of the Mortgagor, the Mortgagee, upon bill [iled or other
proper legal proceedings being  comnenced for the foreclosure of this Mortgage, shall be
entitled to the appointment by any competent court, without notice to any party, of a receciver
fur the rents, issues and profits of the Real Estate, with power to lease and control the eal
Lstate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that il the Mortgagor pays the Debt (which debt includes Lhe
tndebtedness evidenced by the Adjustable Rate Promissory Note hereinabove referred to and any
of all extensions and renewals thereof and advances and any interest due on such extensions,
rencwals and advances) and all other indebtedness sccured hercby and reimburses the Mortpagec
for any amounts the Mortgagee has pald in payment of Liens or insurance premiums, and interest
thereon, and fulliils all of Mortgagor's obligations under this Mortgage, this conveyance shall
be null and void. DBut if: {(I) any warranty or representation made in this Mortgage is breached
or proves false in any material respect; (Z) default is made in the due performance of any
cuvenant or agreemeni of the Mortgagor under this Mortgage; (3) default is made in the paymenl
lao the Mortgagee of any sum paid by the Mortgagee under the authority ol any provision of this
Murtgage; (&) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest ol
Lhe Mortgagee in the Real Estate becomes endangered by reason of the enlorcenent of any prior
brea or encumbrance; (6) any statement of llen is [iled against the Real Estate, or any part
thereol, wunder- the, stdtutes of Alabama relating to the liens of mechanics and materialmen
{without regard to the existence or nonexistence of the debt or. the lien on which such state-
ment Is based); (7) any law is passed imposing or authorizing the imposition of any specilic
lax upon Ithis Mortpage or the Debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the Debt, or by virtue of which any tax Jlien or assessment
vpon the Real Estate shall be chargeable against the owner of this Mortgage; (8} any ol the
stipulations contained Iln this Mortgage ls declared invaiid or inoperative by any court of com-
petent Jurisdiction; (9} Mortgagor or any of them (a) shall apply Jor or consent to the
appointment of receiver, trustee or Jiquidator thereol or of the Real Estate or of all or a
Substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file
a voluntary petition in bankruptcy, (c)} fail, or admit in writing such Mortgagor's inability,
penecrally to pay such Mortgagor's debts as they come due, (d) make a general assignment for the
benefit of creditors, (e) file a petition or an answer secking reorganizatlon or an arrangement
with creditors or taklng advantage of any insolvency Jlaw, (f) file an answer admittlig the
material allegations of, or consent to, or default in answering a petition filed againftsuch
Morigagor in any bankruptcy, reorganization or lJnsolvency procecdings; or (10} au argdepP flor
reliefl or other judgment or decree shall be entered by any court of competent jurisdictrion,
approving a petition seeking liquidation or. rcorganization of tihhe Mortgagor, or any ol them, il
more than one, or appointing a receiver,. trustee or liquidator of any Mortgagor or of tﬂg;ﬂcnl
[state or of afl or a substantial part of the assets of any Mortgagor; then, upon the hanﬁyninﬁ
of any one or more of said events, at the option of the Mortgagee, the unpaid balance~éf the
ebt shall at once become due and payable and this Mortgage shall be subject to Ioreclosure and
may be loreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall
be authorized to take possessjon of the Real Estate and, after glving notice of the time, place
and terms ol sale by publication once a week for three consccutive weceks in some newspapoer
published in the county in which the Real Estate s located, to sell the Rcal Estate in [ront
af the courthouse door ol said county, at public outcry, to the highest bidder lor cash, and to
apply the proceeds of said sale as follows: 1lrst, to the cxpense of advertising, selling andg
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's lee;
second, to the payment of any amounts that have been spent, or that it may then be necessary to
spead, In paying insurance premiums, Liens or other encumbrances, with interest thercon; third,
to the payment in full of the balance of the Debt and interest thereon, whether the same shall
or shall net have fully matured at the date of said sale, but no interest shall be collccled
beyond the day of sale and any unearned interest shall be credited to the Mortpagor; and
tourth, the balance, if any, to be paid to party or parties appearing of record to the owner of
the Real Cstate "at the time of saie, after deducting the cost of ascertaining who is such
owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under Lhe terms of this
Mortgage and may purchase the Real Estate if the highest bidder therefor. At the loreclosure
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sale the Real Estate may be offered for sale and socld as a whole without first offering It in
any other manner or may be offered for sale and sold In any other manner the Mortgagec may
clieclt. The Mortgagor agrees to pay all costs, lncluding reasonable attorney's fees, incurred
by the Mortgagee in collectlng or securlng or attemptlng to collect or secure the Debt, or any
part thereof, or in defending or attempting to defend the priority ol this Mortgage against any
lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject
to any such lien or encumbrance} andfor all costs incurred in the foreclosure ol this Mortgage,
cilher under the power ol sale contained hereln, or by virtue of the decree of any court of
competent jurisdiction. =~ The full amount of such costs lIncurred by the Mortgagee shall be a
part of the Debt and shall be secured by this Mortgage, The purchaser at any such sale shall
be under no obligatlon to see to the proper application ol the purchase money. In the event ol
4 sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer, shall
exccute to the purchaser for and in the name of the Mortgagor a deed to the RReal Estate.

Upon request of Mortgagor' (separately or 'severally, |[*more than one), Mortgagee, at
Mor tgagee's option prior to release of this Mortpage, may make future advances to Mortgagor
(separately or severally, if more than one).  Such future advances, with Interest thereon,
shall be secured by this Mortgage when evidenced by promissory notes stating that sald notes
are recelved hereby. '

Plural or singular words used herein to designate the undersigned shall be construed
lo reler to the maker or makers of this Mortgage, whether one or more natural persons. Al
convenants and agreements herein made by the undersigned shall bind the heirs, perscnal repre-
sentatives, successors and assigns of the undersligned, and every option, right and privilege
herein reserved or secured to the Mortgagee, shall Jnure to the benelit of the Mortgagee's suc-
cessors and assigns., : o - - -

Mortgagee certifles that if at any polnt this mortgage is assigned to a non-tax excinplt
holder that non-tax exempt holder will comply with Alabama Cede §40-22-2¢2)(L){L975}).

IN WITNESS WHEREQF, the undersigned Mort
the date first written above. f

gnrﬂfiéé;?aveJ executed this instrument on
i - - (SEAL)
v DAL B -
(SEAL)

ACKNOWLEDGEMENT - - L

STATE OF ALABRAMA ) o T . . L e
COUNTY OF SHELBY ) : . SRR L

LI

1, the underslghed authority, a Notary Pubilc, in and for said Counly in sald State,
hereby certify that DALE MORGAN, a8 single woman L ) - L
o o , whose name{s) is (are} s'Ighed tosihe- foregoing
conveyance, and who is {are) known to me, acknowledped before e’ on. thil ﬁy "1 t, being
informed ol the contents of said conveyance, ghe_ executed the same2rvol/mtactly olh the day
the same bears date, : Cd T s - H ) - b b |
. N g . zm

1

Given under my hand and'ufliciai seal thls 1B8thday ol _

My conmisslon pires:
o [J«/%ﬁ

16515 INSTRUMENT PREPARED BY: M. Theresa Kirby
FOR TRIMMIER & PATE, P.C.
2737 quh;guyhﬂx%uue,wﬁirminghami Alabama 35205
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2. Mtg. Tax _&M

: 3. Recording Fee _JD.00
4. Indexing Fee _ 1. Q0
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