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MORTGAGE FORM AMSOUTH

FORM 100-36 Rey. 12479

State of Alabama (58

Robert G,

(hercinafier called

_Shelby County. (Parcel T)
Jefferson County(Parcel II)
1118 IDENTURE is made and entered into this .21 ST day of April 15_ 86 by and between
Kinsey and wife, Velda ¥, Kingey (Parcel I); Willis Pugh and wife, Addie Pugh (Parcel IIJ
(hereinafter called “Mortgagor”, whether one or more} and AmSouth Bank N.A.
“WMaortgagee"),

WHEREAS, the said mortgagors

seventy-three thousand five tundred sixty-two & 88/100

% (are) justly indebred to the Mortagee in the principal sum of

dollars (5 73 . 562 . 88 y as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturiry date of July 21, 1986

t

NOY, THEREFORE, in consideration of rhe premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

enawals thereof. or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and rencwals (the aggregate amount of

such debe and interest thereon, including any sxcensions and renewals and the interest thereon, is hereinafter collectively calted "Debt™) and che compliance

with all the st igulatiuns herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following Jescribed real estate,

hE]-bf & Jefferson County, Alabama (said real estate being hersinafter called “Real Estate™):

siuated in

PARCEL 1:

1ot 32-4, according to'the Resurvey of Lots 5, 15, 16, 17,

27, 21,

2, 31 and 32, of Indian Hills, First Sector, as recorded in Map

Book 5, Page 104, in the Probate Office of Shelby County,

PARCEL 11L:

Alabama.

Lot 7-A, in Block 48, according to the Resurvey of Lots 7 and &,
in Block 48, in North Spithfield, as said resurvey 1s recorded in

Map Book 39, FPage 50, in the OFfice of the Judge of Probate of

Jefferson County, Alabama.

The prnceedé of this mortgage loan have been applied to the pur-
chase price of Parcel I described herein which has been conveyed

simulatneously herewith.

F_




Together with all che rights, privileges, tenements, apputtenances and fixrures appertaining to the Real Escare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estaie as aforesaid; that 1the Real Escate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to che Real Estate unto the Mortgagee, againse che
lawfu! claims of all persons.

_ For the purpose of further securing the payment of the Debt, the Mortgagor agraes ta: (1) pay all taxes, assessments, and ocher liens taking priority over this
rnurtga%: (hereinafter joincly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against Joss by fire, van-
dalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard exrended coverage endorsement, with loss, if any, payable to
the Martgagee, as its interest may appear; such insurance to be itt an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and 2l replacements therefor, shall
be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therekisr must provide thuat they may
not be canceled without the insurer giving ar legst fifrteen days prior written notice of such cancellation re the Martgagee.

The Moregogor hereby assigns and pledges ro the Mortgagee, as further securiry for the payment of the Debt, each and evety palicy of hatard insurance now of
hereafier in effect which insures said improvements, or any part thereof, together with all the righr, title and interest of the Mottgaper in and e each and every
such policy, including bur not limited to all of the Mortgagor's right, ritle and interest in and to any premiums paid on such hozard insurance, including all
rights te eeturn premiums. If che Mortgagor fails o keep the Real Estare insured as specified above then, at the election of the Morngagee and without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o forechysure, and this morignge may be {orectosed es
hereinafter provided; and, regardless of whether the Martgagee declares the entire Debt due and payable 2nd this mortgage subjecr to foreclosure, the Mort-
gagee may, but shall nor be ‘éﬁ:r'[ig:iwd to, insure the Real Estate for its full insurable value (o for such lesser amount as the Morigagee may wish} apainst such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 10 be credited aprainse the Debr, or, ar the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amaounis spent by the Mortgagee far
insurance or for the Favmtnt of Licns shall become a debr due by the Morgapor 1o the Morgagee and ar onice ﬁayahle. without demand upon or swtice to the

Mortgagor, and shall be secured by che lien of this mortgage, and shall beuar interest from date of payment by the Mortgagee undil paid ac the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the paymene of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described properey, righes, claims,
rents, profics, issues and revenues:

1. all rents, profits, issues, and revenues of che Real Estate from time o time accruing, whether under teases or tenancies now cxisting or herealter creared,
reserving to the Mortgagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and retain such renes, profits, issues and revenues;

1. all judgments, awards of damages and settlements hereafier made resulting from condemnation praceedings or the raking of the Real Escate, or any part
thereof, under the power of eminent domain, ot for any damage (whether caused by such raking or m{:erwisﬂ ta the Real Estate, or any paer thereof, or 1o any
rights appurtenare thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby autherized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgapee may apply 2!l such sums so received, or any part thereof, alter the pay-
ment of all the Mortpagee's expenses in connection with any proceeding or transaction deﬁcrill:;ed in this subparagraph 1, including courr casts and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, ar the Mortgagee’s option, the entire amount, or any pact thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements kicated on the Real Estate.

The Morsgagor agrees 1o take good care of the Real Bsrate and all improvements located thereon and not to commit or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Mutwithstanding any other provision of this morigage or the note or notes cvidencin? the Debr, the Dehr shall become immediately due and payable, at the
aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein.

The Morigapor agrees that no delay or failure of the Morigagee 1o exercise any option to declare the Debt due and payabile shall lie deemed a waiver of the
Mortgagee's tight to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered ar changed except by a written instrument signed by the Mortgagor and signed on behalf of the Marcgagee by one of its officers.

Afrer defaule on che part of the Morgagor, che Motcgagee, upon bill filed or other proper legal proceeding being commenced for the fareclosure of this mort-
age, shall be entitled to the appoinrment by any competent coure, without natice ty any party, of a receiver for the rents, issues, revenues and profics of the
val Estate, with power to lease and control the Rr:ﬂ!. Estate, and with such other powers as may be deemed necessary.

VIPON CONDITION, HOWEVER, thar if cthe Mm'.'tgag-::-r pays the Debt (which Debt includes the indebredness evidenced by the promissory note or notes
referred to hercinbefore and any and all excensions and renewals thereofl and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and jnterest therean, and fullills all of ics
obligations under this mortgage, this conveyance shall be nutt and void. Buc if: {1) any warranty or representation made in this morngage is breached or proves
false in any material respect; (2} default is made in the due performance of any covenant or agreement of the Mortgagor under this maorgage; (3) defaul is made
in the payment to the Moregagee of any sum paid by the Morcgagee under the authority of any provision of this mortgage; (4} the Deht, or any part thereof, re-
mains unpaid ar macurity; (3 the interest of the Mortgagee in the Real Estate becames endangered by reason of the enforcement of any prior lien or encum.
brance therenn: (6) any sratement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama refating 1oy the liens of mechanics and
materkalmen (withour regard o the existence or nonexistence of the debr or the lien on which such statemenc is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon chis mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upen the Real Estate shall be chargeable against the owner of this mortgage; {8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {3) Mortgapor, or any ul them (a) shal) apply for
or consent to the appoimment of 2 teceiver, rrustee or liquidaror thereof or of the Real Eseate or of all or a substantial part of such Mortgagor’s assets, (h) he ad-
judicared a bankrupt or insolvent or file a voluneary pedition in bankruptoy, o fail, or admic in writing such Mortgagor's inabilicy generally, wo pay such Mort-
gagar's debes as chey come due, {d) make a general assignment for the benefit of creditors, (¢} file & perition or an answer secking reorganization or an arcange-
ment with creditors or tauking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent 1o, ar defaule in answering, a
writion filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10} an order for retief or other judgment or decree shall
[u.: entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of 1hem if more than one,
ar appainting a receiver, trustee or liquidacor of any Mortgagor or of the Real Estace or of all or a substantial Ta” of the assets of any Maortgagor; then, upon the
happening of any one or more of said evens, ar the option of the Mortgagee, the unpaid balance of the Debx shall at ance become due and payable and this
mortgage shall be subject co foreclosure and may be foreclosed as.now provided by law in case of past-due mertgages; and the Mortgagee shall be authorized ro
take possession of the Real Estate and, after giving at least twenty-one days notice of the rime, place and terms of sate by publication once a week for three con-
secutive weeks in some newspaper published in che county in which the Real Estare is located, to sell the Real Estate in front of the courthouse door of said
county, M public outcey, e the bighese bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and foreclosing this mortgape, including a reasonable attorneys' fee; second, to the payment of any amounts that have been spent, or that it enay
then be necessary o spend, in paying insurance premiums, Liens or ather encumbrances, with interesc thereon; third, to the paymenc in full of the balance of
the Debe whether the same shall ar shall nor have fully marured ac the dare of said sale, but no interese shall be eallected beyond the day of sale; and, fourth,
the balanve, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascereaiting who 1s such owner. The Moregagor aprees that the Morrpapee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Esate if the highest bidder therefor. At che foreclasure sale the Real Escate may be affered for sale and sald as a whole withour first offering it in any other man-
neT or it may Ex: vffered fur sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable actorneys’ fees, incurred by the Mortgagee in collecting or securing or attempring to collect or
secure the Debt, ot any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
uniless this mortgage is herein expressty made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this morcgage, either
under the power r;?salr: contained herein, or by virtue of the decree of any court of competent jurisdiction, The full amount of such costs incurred by the Mort-
gagee shall be a pare of the Debt and shall be secured by this martgage. The purchaser at any such sale shall be under no obligation to see 1o the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioncer, shall execute to the pur-
chaser, far and in the name of the Mortgagor, a statucory warranty deed to the Real Escate,

Plural or singular words used herein to designate the undersigned shall be conscrued 1o refer to the maker or makers of this maregage, whether one or more
natural persons, corparations, associations, partnerships or other enrities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal sepresencatives, successors and assigns of che undersigned; and every option, right and privilege herein reserved or secured (o the Mongagee, shall
inure to the bepefit of the Mortgagee’s successors and assigns.

In wi hereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
)t o) LA™
Roke J. Kinge |
i

’ I
- _’ - A’.JM ;.Ai-nf JLH_F.-‘
Velda P. Kinsey ]
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'ACKNDWLEDGEMENT FOR INDIVIDUALC(S)

State of Alabama }

J
efferson County )

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Robert 0O,
Kinsey, Velda P. Kinsey, Willis PUgh and Addie Fugh

whose namels) is (are) signed to the foregoing instrument, arnd who is {(are) known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, _they  executed the same voluntarity on the day the same bears date.

Given under my hand and official seal this 2lst day of Apriil . 19 86

Qonss X

tary Public -

My commission Explﬁeﬁﬂﬂ Publie, Alabama State al Larga
My Commission Expires Decembe: &, 1989

NOTARY MUST AFFIX SEAL <"y, O, ©
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ACKNOWLEDGEMENT FOR CORPORATION ?,}‘""' '\ % a s or
ARUNN S

i"—; .'.1"*.- . '.‘i:'}.?i:y
State of Alabama } -

4'““
County }
1, the undersigned aucharity, a Notary Public, in and for said county in said state, hereby certify that
whose name as of @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
(rmed of the contents of said instrument, __he__ as such officer, and with full authoricy, executed the same voluntarily for and
as the act of said corporation.
Given under my hand and official seal this day of , 19
R G i A ‘f""-'f-“f?_"%.-}t:'
Y L = 2
Rt e - | Notary Public
L My commission expires:
SL}IE (r AL mmg en. -,
CERTIFY TH:
HSTRUMZHT %043 FILED NOTARY MUST AFFIX SEAL
1986 APR 24  PM 2: 11
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