Ms. Linda J. Willlams
P. 0. Box 294
This instrument was prepared by Jod 3£ | Wilton, Alabama 35187

MERCHANTS & PLANTERS BANK ¢
P. 0. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between
Linda J. Williams
{hereinafter called “Mortga gors,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafter called “Mortgagee’), WITNESSETH:

Wharans.MﬂrtgagnrsamjustlylndahtadmMnrtgagaainthasumnf Five Thousand Nine Hundred Sevenlty & 99/100

T T T e - - m = e = e == — = ~ = = Dollars
® 5 ,970.99 ). evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the

terms of maid note; and, which is due and payable in full on April 20, 1990.
Whereas, Mortgagors agreed, in incurring said indebtedness, that thia mortgage should be given to secure the prompt payment
thereof, ns well as any extensions or renewals of paid indebtedness or any part ot portion thereof; and, .

Whereas, Mortgagors may he or hereafter bacoms further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whether now exiating or hereafter arising, due or to become due, absolute or contingent, iquidated or unliguidated, direct or indirect, and this
mortgage is to secure not only the indebtedness evidenced by the note hereinebove specifically referred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgagee, now axisting or hereafter arising, and any and all extensions or renewals of same, or any part
thersof, whether evidenced by note, open account, endorsement, guaranty, pledge or otharwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in Shelby C'ounty, State of Alabama, to wit:

From the SE corner of the SEY% of NE% of Section 8, Township
24 North, Range 12 East, run West along the South boundary of
said k-3 Section a distance of 231.31 feet; thence right 32
deg. 30 min. a distance of 390.31 feet tO & point of the westerly
right of way line of church Street, said point being the most
Easterly corner ¢of Lot B, Dahl Survey and said point being the
point of beginning: thence continue in a straight line a
distance of 264.13 feet; thence right 86 deg. 51 min. a distance
of 160 feet; thence left 806 deg. 10 min. a distance of 810.53
feet to the Easterly ROW ling of Depot Street; thence left 139
we—f deg. 21 min. a distance of 121.55 feet; thence right 13 deg. 31
;I:jmin. a distance of 126.68 feet; thence right 05 deg. 04 min. a
‘L‘?diatance af 123.B9 feet; thence left 03 deg. 10 min. a distance
of 53.60 feet; thence left 14 deg. 51 min. a distance of 35.34
feet: thence left 24 deg. 22 min. a distance of 48.47 feet;
thence left 11 deg. 14 min. a distance of 38.14 feet; thence
1eft 04 deg. 31 min. a distance of 720.23 feet to the
aforomantioned Wosterly ROW 1ine of Church Street; thence left
g1 deg. 10 min. a distance of 211.20 feet to the point of beginning.
gituated in Shelby County, Alabama.
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Linda J. Williams ig .one and the_same person as Linda J.._ Peavy, who is the
Grantee in that certain deed dated August 21, 1984 and recorded in Book
454 Page 528 in the probate Office of Shelby County, Alabama.
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To Have And Te Held the above granted property unto the said Mortgagoee, Morigagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees to pay all taxes or assessmonts when imposed legally upon said premizses, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee's option pay off the same: and to further secure aaid indebtedness and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the Improvements on aaid real astate insured against loss or damage by
fire, ligh{ning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Morigagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Morigagee; and if undersigned fail to keep said property Insured as above specified, or fail to deliver said insurance policies to said Mortgages,
then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s own benefit, the policy if
collected, to be credited on said indebtedness, lesa coat of collecting same; all amounts so expended by said Mortgagee for taxes, assessments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtednesas or
indebiednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or assigns, and be at once due and payvable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay ell other
indebtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse sald Mort-
gagea or aseigne for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigna In said property become endangered by reason
of Lhe enforcomont of any prlor lon or encumbrance Lhereon, a¢ ns to endanger the debt heroby socured, thon In any one of said ovonta, the
whale of said indebtedness hereby secured shall at once become due and pﬂj"ﬂblﬂ and this mortgage be subject to foreclosure as now pruvldﬂd
by law in case of past dus mortgages, and the anid Morigagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyad, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once & week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem beet, In front of the Court House door pf said County, {or the division thereof) where said
property ls located, at public cutery, to the higheat bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
aelling and conveying, including a reasonabile attorney's fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgegors and undersigned further agree that waid Mortgagee,
agents or apsigns may bid at said sale and purt:hnua said property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF, t_:ha undersigned Mortgagora

Linda J. Williams
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-il'h?'# [A; cglgﬁad -l'.u the foregoing conveyance, and who is known to me acknowledged before me on this day, that being
"". f;@rm lﬁ tﬂ'ﬁ contehts of the conveyance She gaecuted the Mame voluntarily on th€Jay the same bears date.
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THE STATE of :
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Notary Public.

[ B

COUNTY

I, the undersigned : . 8 Notary Public in and for said County, in said State,
hergby certify that |

whose name as of

& corporation, ie signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, a:mcutad the same voluntarily for and as the act of sald Corpor-
ation.

Given unda:_' my hand and official seal, this the day of , 19

e e e e e m e , Notary Public

P. 0. Box 250

Montevailo, Alabama 35115
MORTGAGE

MERCHANTS & PLANTERS BANK




