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MORTGAGE

THIS MORTGAGE (*‘Security Instrument”) is given on E1114 cererereibeeanerearear e raeenty
1986 ... The grantor is Dav;dTGameraJﬁWlexSumMGamer

ppppppp 'R AR R AR TR AR RRRRE RN ERRRY NERRENE LY LN LI LR

: Atk cervasrenseenesennsy Which is organized and exist;
under the taws of thetmlted:%tatesﬂfﬂneric:a, and whose address is r’féﬁ}t}?aStreetﬁ:}rﬂ%
Binuingham,. Alabamg. 35203 .. i ntre s ssesssssssensrsssissrssmasivenssenssissssnssssessnens (O LERAETT ).
Borrower owes Lender the principal sum of ...0ne. fundred. Thongand. and. . no/l00==srmoomssmormsnamns
.mwmmmnmﬂmmnmmmrnﬂ“aﬁ (U.S. $”1.Q.QLQ.QQ.1 .QQ::T:::). This debt is evidenced h}" Borrower's note

dated the same date as this Security Instrument (“Nnte")i which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ................ May 1, 2016 . . crrvonrreeneenns. 118 Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in cnedhelby s County, Alabama:

....................................................... viresersmrisssnisnge L B rmwcr";._Thiﬁ Security Instrument is given to .........
southTrust, Bank of ﬂlahaﬂﬂgﬂatlﬂnﬂiﬁs iation .

[E R nphoddkdn

Iot 14, according to the Survey of Qak Glen, First Sector,
as recorded in Map Boock 9, page 104 in the Probate Office
of Shelby County, Alabama.

Subject to existing easements, restrictions, set-back lines, rights of way, limitations,
if any, of record. -

i 430

&2 The proceeds of this loan have been applied toward the mirchase price of the property
) geseribed herein conveyed to mortgagors similtaneously herewith.

-

BOOK

which has the address of ............ 505 Oak Glen Trace . . s rrernes Birmingham ,
35944 [Strest] [City]
AlADAMA oo irerrevre i assr e e vree (“Property Address”);
[Zip Codel

To HAVE AND TO HOLD this property unto Lender and Lender"s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

- shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

¢, Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender..

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the évent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Pmper!y imnmtediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice 1s
given, Lender is authorized 10 collect and apply the proceeds, at its option. either to restoration or repair ol the Praperty or
ter the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such paynients.

10. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granted by Lender 10 any successor n
interest of Borrower shall not operate to release 1he liability of the original Borrower or Borrower’s successors in interest.
Lender shail not he required to commence proceedings against any successor in interest or refuse 10 extend 1ime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righs or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity

} Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o puy
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note winhoul
that Borrawer’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximun Ioan
charges, und that Jaw is finally interpreted so that the interest or other loan charges vollected or 1o he collecied
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the nount
necessary 10 reduce the charge to the permitted Limit; and (b} any sums already collected from Borrower which exceeded
. permitied himils will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a divect payment to Borrower. If a refund reduces principal, the reduction witl be tresied as a
“ partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  H enactment or expiration of JpphLdlﬂu Basws has the elfect of
-+ rendering any provision of the Note or this Security Instrument unenforceable according to its terins, Lender, at it aption,
Smay reguire immediate payment in full of aly sums secured by this Security Instrument and may mvoke any remedies

. permitted by paragraph 19, If Leader exercises this eption, Lender shail take the steps specificd in the second paragraph of
paragraph 17.
. 14, Notices, Any nofice 10 Borrower provided for in this Security Instrument shall be given hy delivermg 1 or by
. mailing it by first class mal unless applicable law requires use of another method, The notice shall be direvied 1 1he
S Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address siated herein or any other address Lender designates by nobice 1o Borrower. Any nonice
provided lor in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when prven as prinaded
in thus paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Liw and the faw ot the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security Instrument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or 1the Note
which ¢ian be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note¢ are declared to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumeni

17. Transfer of the Property or a Beneficial Interest in Borrower, If atl or any part of the Vroperty or ans
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Bosrower s not a nitara
persan) without Lender's priar written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il excrcise s prohibited by
federal faw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoeke any
remedies permiticd by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 3 days {(or such olher period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i Tis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thal Borrowers:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

4
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occurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing ths -

Sceurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) rakes such action as Lender may
reasonibly reguire to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums- secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rcquired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afteracceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

_— Shelby County, Alabama, and therenpon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the procecds of the sale shall be applied in the following order: (a) to al} expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled toit,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

- 22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes atl rights of
C‘? |curtes}r and dower in the Property.
23. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with

Lt -, . . - .
< this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
cfisupplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

%lnstrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider | 2-4 Family Rider
% "] Graduated Payment Rider | Planned Unit Development Rider
.' E?TG-' X] Other(s) [specify] Alabarra Housing Fmtazwe Authority-Uniform Mortgage Rider
.-:b MG By SIGNING BELOW, erﬂw‘-ﬂ accepts and agrees to the terms and covenanis contained in this Security

", Instrument and in any rider(s) executed by Borrower angd recorded with it,

© Withesses: Qm'gr/
. - A %«"L, (Seal)

o David T. Garner ~~Borrower
24) jﬂ/ﬂm_.__mean
5 M. Garnex —Borrower
[Space Below This Line For Acknowledgmant]
STATE OF ALABAMA, Jefferson County ss:
On this 14th dayof April , 1986 ,1, the undersigned

a Notary Public in and for said county and in said state, hereby certify that David T. Garner and wife,
suzanne M. Garmer

, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of thr
coments of the conveyance, they executed the same voluntarily and as their act on the day the same
bea.s date. _

© Given under my hand and seal of office this the 14th day of April 19,86
Q2
= . .
g_: My Commission expires: 9/1/87
7o) gﬁ Matary Public
N
TRy
Ea 'Qlis instrument was prepared by Dale Corley, Attorney
- @ & Q 2100 16th Avenue South
o E T < Birmingham, Alabama 35205
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ALABAMA HOUSING FINANCE AUTHORITY

SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM
1985 SERIES

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider
is attached and the Note which it secures are expreasly made sub ject to this Rider.
In the event of any conflict between the provisions of this Rider and the provisions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, conditions and other provisions
of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the mortgageé (the "Lender"), the Alabama
Housing Finance Authority (the "Authority™) or their successors or assigns may, at
any time and without prior notice, accelerate all payments due under the Mortgage
and Note and exercise any other remedy allowed by law or provided by the
Mortgage for breach of the Mortgage or Note if:

(a) All or any part of the Property or any interest therein Is sold or
transferred by Borrower or by operation of law, excluding (i) the creation of a lien
or encumbrance subordinate to this Mortgage under a UDAG loan permitted under
the Authority's Program Guidelines, 1985 Series, (il) the creation of a purchase
money security Interest for household appliances, (iif> a transfer by operation of
law upon the death of a joint tenant, or (iv) a transfer to a person aasuming the
Mortgage and the Note secured thereby in accordance with the terms and
requirements of paragraph 2 hereof;

(b} The Borrower fails to abide by any agreements made with the
Authority, or the Lender, or if the Lender or the Authority finds any statement
contained in the Eligible Borrower Affidavit or any other document executed by the
Borrower to be untrue, inaccurate or incomplete; or k)

T -

g (¢) The Borrower fails to promptly supply &ny information or document

=3t which the Lender, or the Authority may request to verify compliance with 'the
‘:".._%cunditinna of the Authority's Single Family Mortgage Revenue Bond Program, 1985
ﬁiSeries. under which the loan as evidenced by the Morigage and Note was provided.

| The Borrower understands that the Authority and the Lender have relied
o RPN statements contained in the Eligible Borrower Affidavit and all; other
& documents submitted in support of the loan application in the processing, finanecing
@ and granting of this loan. Upon discovery of fraud or misrepresentation DY the
Borrower with respect to any information provided by the Borrower in the loan
application or Eligible Borrower Affidavit executed in connection with the Note, the
Lender or the Authority may, in their sole discretion, by written notice to
Borrower, declare all obligations secured by the Mortgage and all obligations
payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which
may give rise to a right of acceleration hereunder. Borrower shall pay to the
Lender or the Authority, as the case may be, all damages sustained by reason of
the breach of the covenant of notice set forth herein or by reason of such fraud or
misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a
person qualifying as an "Eligible Borrower” under the Authority's 1985 Series
Program guidelines, as in effect as of the date of such assumption, and in
connection with a transaction which meets all of the requirements of the assumption
provisions of both the Program Guidelines and the Origination, Sale and Servicing
Agreement entered into by the qualification of gsuch person and such transaction
being subject to the prior written approval of the Trustee and the Administrator or

their respective designees, which approval may be granted in the sole discretion of
guch parties. |

f 3. Under the provisions of the Internal Revenue Code of 1954, as
amended, and the Procedures and Regulations promulgated thereunder (the "Tax
Act"), the Authority has alected to credit certain investment earnings, if any, from
the proceeds of ita Bonds to mortgagors under its Single Family Mortgage Revenue
Bond Program, 1985 Series, for so long as such credit is required to keep the
interest on the Bonds exempt from federal income taxation. As a morigagor under
the Program, the Borrower is entitled to receive a portion of the amount, if any,
required by the Tax Act to be credited to such Borrower. The amount of the
Borrower's credit shall be determined by the Authority in its sole discretion
consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as &

principal payment or prepayment on the Note secured by this Mortgage, and will
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not be paid directly to the Borrower. In BO crediting, the Authority assumes no
responsibility as to the treatment of this credit for purposes of the Borrower's
federal income tax and the Borrower accepts full responsibility for same. The
Authority will make credits, if any, on an annual basis or at more frequent
intervals at its discretion or at the time the Morigage is fully discharged. The
Authority is under no obligation to maximize the eredit or to earn any credit,

4. (a) ) the credit set forth in paragraph J aboVe ts made on an annual
basis, s determination as to the amount of the oredit will be made on an annusl
basis established by the Authority with respect to mortgages outstanding as of the
determination date. Credits will not be made with respect lo any partial annual
period the Mortgage is outstanding following the annual determination date unless it
becomes necessary 10 B0 do in order to comply with the Tax Act. The amount of
each snnual credit will be treated as a principal payment or prepayment and will be
credited by the Authority against the principal balance due on the Note. No
reduction will be made in the level monthly payment gtated in the Note. The
allocation of the amount of the amortization psyment will be adjusted as between
principal and interest to take into account the prepayment. The Borrower will be
advised annually as to the amount of any payment or prepayment which has been 80
credited, and the outstanding principal balance of the Note following the payment or
prepayment. The Borrower must make monthly payments regardless of credits until

the psyments and credits completely amortize the Borrower's debt.

(b) In the event the credit is made at the time the Mortgage 18 discharged,
a determination as to the amount of credit will be made as of the annual
determination date established by the - Authority which precedes the dete of
discharge. Credits will not be made with regpect to any partial annual period the
Mortgage 18 outstanding following guch annual determination date. To the extent
necessary, any balance of the credit, remaining after the principal of the Note has
been fully peid, will be applied against interest payments due on the Note. Noltice
will also be given to the Borrower if at any time the amount of the credit due the
Borrower equals or exceeds the principal balance of the Note, and ¢inal settlement

Qwﬂl be made accordingly.
i |
ENOTICE TO BORROWER: e

= ~ ‘ e
OO THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO
gno*r S1GN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT. |

I hereby consent 1o the modifications of the terms of the Morigage and :qu;te

-
=
2 which ere contained in this Rider. s
Dated this 14th dlay of npril , 198¢ .
- ' R | b i tﬂ '
e O i oot simine: om0 g
Printed: David T. Garner | Printed: r
| SMIL IS gy - |
State of Alabama, ) o LG
| ) EH: 1-I-u-n|.'||.,_‘-*;.l|"] I-| ; I:L .
JEFFERSON County. Yy [98
BAPR 17 wip 57
1, the undersigned --.,-':’3:.._... x--.-“_',.:ﬁmng_tary public in and for said county, in
sajd State, hereby certily that-David 7,.Garner & wife, Su M, whose name(s)
ia/are signed to the foregoing Rider, and who is/are knnwﬁglﬁe. acknowledged

before me on this day that, being informed of the contents of the foregoing Rider,
ne/she/they executed the same voluntarily on the day the same bears date.

Given under my hand and officinl segl this 14th  day of April ,
198 & . g

| /M g

' . &

| Notary Public m

IRg

(Seal) g8 E
| -
My Commission expires: 9/7/87 3 e O
225§
This instrument was prepared Dy: Dale Corley, Attorncy E 5 go 2
Address: 2100 16th Avenue South Birmingham, Alabama 35200 § i S C
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