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ADJUSTABLE RATE MORTGAGE

STATE OF AL ABAMA, }

)

county o~ SHELBY )
THIS MORTGAGE, made and entered into this 7th day of April , 1932_,. by and between

EARNEST BUIE AND WIFE, RUTHIE BUIE

{hereinatter refarrad o as "Morigager”, whether ona or mora), and Coosa Pines Federal Credi Union, Coosga Pineg, Alabama 35044, (hereinafter referred
10 as “"Maortgagee’),

WITNESSETH;

WHEREAS, The said Mortgagor is justly indsbted to Mortgagee in the sum of _ Forty—three thousand and NO/100

($.43,000.00 YDoliars as evidenced by an Adjustable
Rate Mortgage Note (Promissory Nota) of even date herewith which bears interest as provided therein which is payable in accordance with its ferms.

NOW, THEREFOQRE, in consideration of the premises. and to secure the payment of the debt evidenced by said Premissory Note and any and all
extensions and renewals thereof, or ol any part thereof, and any additional interest that may become due on any such extensions and renewals, or any
part thergol (the aggregate amount of such debi, including any extensions and renewais and interest due thereor, is hereinafter collectively called “Debt"’)
and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the following
described real estats, situated in Talladega County, Alabama (said real estale being hereinafter called “Real Estate”), to-wil:

Four acres of land located in the Northeast quarter of the Southeast quarter and the Northwest
quarter of the Southeast quarter of Section 35, Township 21 South, Range 1 West, Shelby County,
Alabama, and more particularly described as follows:

Commence at the MW ocorner of the SE1/4 of the NE1/4 of Section 35, Tp.21S, Rg.lW, Shelby County,
Alabama, thence run Southerly along the West line of the said SE1/4 of the NE1l/4 and the West
line of the NE1/4 of the SE1/4 of said Section 35 a distance of 1,897.48' to a point, thence
turn an angle of 90°0'0" Right and run Westerly a distance of 65.50' to the point of beginning
of the property being described, thence turn an angle of 90°0'0" to the left and run Southerly:
a distance of 479.00' to a point on the North right of way line of a graveled public road, : -
thence turn an angle of 97°38'03" to the left and run Northeasterly a distance of 415.89' to a
point on the West right of way line of Shelby County highway mumber 37 also known as the "EGG
and BUTTER ROAD", Thence turn an angle of 90°07'59" to the left and run Northerly along the -~
West right of way line of said highway mmber 37 a distance of 427,67' to a point, thence e
turm an angle of 82°13'58" to the left and run Westerly 354.40' to the point of beginning,
containing 4.0 acres and subject to all agreements, easements, restrictions and/or limitations
of probated record.

Together with ail the rights, privilages, tanements, appurtenances, fixtures and improvements apperaining to the Real Estate, all of which shall be desmed
Real Estate and shail be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estale unto the Morigagee, its successars and assigns forever. The Mongagor covenanis with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sall and convey the Real Estatae as aforesaid; that the Real
Estate is free of all encumbrances, except as described herein, and the Mortgagor will warrant and forever defend the litle 1o the Real Estate untc the Mort-
gagee, against the lawlul claims of all persons, except as otherwise harein provided.

For the purpose of furthar securing the payment of the debt, the Morigagor agrees to: {1} pay promptly whan due ali taxes, assessments, and other
liens taking priority over this mongage {(hereinafter jointly catied “Liens™), when imposed legaily upon the Real Estate and if default is made in the payment
of the Liens, or any part therecf, the Morigagee, at its oplion, may pay the same; (2) keep the Real Estate continucusly insured, in such manner and in
such companies as may be satisfactory 1o tha Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire in-
surance policy with standard extendad coverage endorsaments, with loss, if any, payable 10 the Mortgagee, as its inlerest may appear; such insurance
io ba in an amount suicient 1o cover the debt, Tha original insurance policy, and all replacemenis therefor, shall be delivered to and held by the Mortgagee
until the debt is paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
giving at least ten days prior written notice of such cancellation to the Mortgagee. The Morigagor herby assigns and pledges to the Mortgagee, as further
security for the payment of the debt, each and every policy of hazard insurance now or heraalter in effect which insures said improvements, or any part
thersof, together with all the right, title and interest of the Mortgagor in and to each and every such palicy, including but not limited to all of the Mortgagor's
right, title and interest in and to any premiums paid on such hazard nsurance, including all rights to return premiums. if the Mertgagor fails 1o keep the
Real Estate insured as specified above then, at the election of the Morigagee and without notice 1o any person, the Morigagee may declare the entire debt
due and payable and this morigage subject to foreclosure, and this morigage may be foreciosed as hereinafter provided; and, regardless of whaiher the
Morlgages declares the entire debt due and payable, the morigagee may, but shall not be obligated to, insure the Real Eslate lor its full insurable valua
(or for such lesser amount as the Mortgagee may wish} against such risks of loss, for its own benefit the proceads trom such insurance (Jess cost of collectng
same), if collected, 10 be credited against the debt, or, at ihe slection of the Mortgages, such proceeds may be used in repairing or reconstructing tha im-
provements located on the Real Estate. Al amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the
Mortgagor to the Morigages and at once payable without demand upon or notices to the Morigagor, and shall be secured by the lien of this morigage,
and shall baar interest from the date of payment by the Mortgagee untill paid at the then curennt mortgage rate al sakd Gredit Union. The Morigagor agrees
to pay promptly when due the principal and interest of the debt and keep and perfonm every other covenant and agreement of the Promissory Note secured hereby.

As further security lor the payment of the deb, the Mortgagor hareby assigns and pledges to the Mortgagee, the following described property rights,
claims, rents. profits, issues and revenues.

1. Al rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or lenancies now existing or hersafter
created, reserving to the Mortgagor, so long as the Morlgagor is not in defauit bereunder, the right to receive and retain such rents, profils, issues and revenues,

2. All judgments, awards of damages and settlements hereafter made resuiting from condamnation proceedings or the taking of the Real Esiale, or
any par thereot, under the power of eminent domain, or for any damage (whether causad by such taking or otherwise) to the Real Estate, or any panr thereof,
of 1 any rights appurtenant thereto, inciuding any awara for change of grade of sireets, and all payrmenis made for the voluntary sale of the Real Estate,
or any part thereof, in lisu of the exercise of the power of eminent domain, shal! be paid to the Mortgages. The Mortgagee is hareby authorized on behaif
of and in the name of the Morigagor to execute and deliver valid acquitiances for, appeal from, any such judgments or awards. The Morigagee may apply
all such sums received, or any part thereol, after the payment of all the Morigagee's expenses incurred in connection with any proceedding or transaction
described in this subparagraph 2, including court costs and attorney's fees, on the debt is such manner as the Morntgagee salects, or, al tha Maorigagee's
option, the entire amount or any par thereot so received may be released or may be used to rebuild, repair of restore any or all of the improvements located
on the Aeal Estata. \

The Mortgagor hereby incorporates by refarence into this Morigage all of the provisions of the Adjustable Rate Mortgage Note of even daie herowilh.
Martgagor agrees that, in the event that any provision or clause of this Adjustable Rate Morigage or the Adjustable Rate Morigage Note conflict with ap-
plicable faw, such conflict shall not aftect any other provisions of this Adjustable Rate Mortgage or itha Adjustable Rate Morigage Noie which can be given
effect. It is agreed that the provisions of the Adjustable Rate Mortgage and the Adjustable Rate Mortgage Naote are severable and that, it any one or more
of tha provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mortgage Note shall 1or any reason be held 1o be invalid, illegal,
or unenforceable in anv respect, such invalidity, llegality, or unenforceability shall not affect any other provision hereof; this Mortgaqe shail 7 construed
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The Morigagor agrees lo take good care of the Real Estate and all improvements located thereon and not to commit oF permit any whste thereon,
ard at all imes to maintain such improvements in as good condition as they are, reasonable wear and tear excepied.

If all or any pan of the Aeal Estate or any interest therein is sold or transferred by Morgagor excluding (a) the creation of a lien of ancumbrance
subordinate to this Morigage {b) the creation of a purchase money security interest for household appliances (c) the transfer by devise, descent of by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an aption 1o purchase, Mongagee
may. al Morlgagee’s oplion, declare all of the sums secured by this Mortgage 1o be immediately due and payable.

The Morigager agrees that no delay or taiure of the Mortgagee to exercise any option to declare the debt due and payable shal be deemed a waiver
ol the Morigagee's right to exarcise such option, either as 10 any past or present default, and it is agreed that no terms or conditions contained in this mort-
gage may be waived, aliered or changed excep! by a written instrument signed by the Mortgagor and signed on bahalf of the Mortgagee by one of its
duly authorized representatives.

Afiar default on the part of the Mortgagor, the Mortgagese, upon b filed or other proper legal proceedings being commenced for the foreclosure
of this mortgage, shall be entitled to the appointmaent by any competant court, without notice to any par, of a receiver for the rents, issues and profits of
the Raal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necossary.

UPON CONDITION, HOWEVER, that ff the Morgegor pays the debt {which debt includes the indebladness avidenced by the Promissory Note hereinabove
refarradmmanynra!aﬂensmsandmwahmﬂBdWany mmdmmmmmw}malmmmum hareby
and rermburses tha Morigagee for any amounts the Mortgagee has pad in payment of Liens of insurance premiums, and nterest therecn, and fulfiés all of Mor-
tgagor's obhgations under this morigage, this conveyance shall bo null and void. But F: {1} any warranty or representation made in this mongage is breached
or proves false in any material respect. {2) defaul is made in the due pemlmamanianycwanantaagreenmﬂme Mortgagor under this morgage. (3) defak
isrradainhapaynmmmMortgageﬂu!anympakjhyMEMcngmurdermaauumrityﬂianypmvbhnufﬁanwngaga; (4) the deb, of any part theseat,
remains unpesd at maturity; (5) the interest of the Morigagee in the Real Estate becomeas endangered by reason of the enforcement of any prior kan of encumbrance,
{ﬁ]mymmﬁhnmﬁmmnﬂmﬂaﬂm.mmymnw. uﬂwhaahtﬁmdmabmmmlaﬁngthhnsdmhantsmdnﬂtaﬁm”rm{ﬂmn
regard (o the axistence or nonexistence of the debt of the lien on which such statement is based), {7} any law is passed imposing of authonzing the imposition
of any specific tax upon this mnrﬁagamhadebtorparmnﬁngaauﬂﬂizinumﬂdedmﬁunnfanvuhtaxtmmIhapurlncbalﬂrhtemﬂnfmadabt.u'byvmﬂa
of which any tax lien or assessment upon the Reat Eciate shall be chargeabla against the owner of ths motgage, (8) any of the stipulations contained in this mor-
tgage is declared invalid or inoperative by any court of competant jrisdiction; (9) Mortgaaauranynftham{a}malapphfﬁmmmrwentmme appontment of
recoiver, trustee or quui:iatnfmeranfﬂfufmaﬁealEstateornf all or & substantal part of such Mongagor's aseets, {b}headjudicaiedabarﬂtrupturhm::r
file a veluniary petiion in bankrupiCy, (c) fail, or adimit in wiiing such Mortgagor's inability, generally o pay such Morigagor's debis as they come due, {d) roake
g general assignmert for the benef ol crediors, () file a petition or an answer saeking reorganization of an amangerent with creditors Or taking advantage of
myhawancylaw.mﬁlaanarmadnﬂmgmnuhr'ﬂlaﬂegamﬂl.mmﬂh,mﬁhulhmﬁmapmﬂadmmwhmtwhwmm,
reorganization of insolvency proceedings; or {10} an order for refief or other judgment or decree shall be entered py any court of competent jurisdicoon, approving
a petition seeking kquidation or rearganization of the Mongagor, or any of them, imr&ﬂmnurﬁ.urappohﬁngaremwar.mmGrliquuatmdany Morigegor
or of the Real Estate or of al o & substantial part of the assets of any Morgagor then, upon the happening of any one or moce of said events, at the oplion
of the Mofigagee, the upaid halmcanfhedahtmaﬂalmbecnnmdueandpayablemdmismrtgagewallbambiacltuhmchsuremdmaybefmmhmd
as now provided by lew In case of past-due mortgages; and the Mnngmmalbeaumﬂrizadbtakapmnfmeﬂaalmmam, aftar ghving at least
twenty-one day's notice of the time, place and terms of sale by puﬁmﬁmmamhhrmmammﬁvemhmm&mpapa published in the county
inwhichﬂ'uaHs:alEstataisbcatad,mBahmHadEﬂatehﬁmﬂnfﬂ'mmmuDHEﬁﬂﬂmw.atpﬁcm.mmmghasttﬂdarbrmeharﬂtﬂ
applyhapmoaedsufsaidaahasbhm:ﬁﬂ.hﬁexpmemmm,mmmmmEstatearudforaclaﬁhgwsnwtgaga. including a
reascnable attorney's fee; aemnd.mmemmmdanyammtsthathavamanspai.ﬂrmmimymmbenmm spend, in paying insuranca premiums,
Lians or other encumbrances, with inleresl, thereon; mird.tnlhapayrn'nenthﬂ.lﬂnftl"rebahnceorﬁladahtarﬂhterastmerﬂun.mﬂﬂ'rerthasamashalurm
nmhauafuﬂymatursdatmadataofsaﬂsala,unnumgﬁtﬂmllbacnlacmmwdmadayntaabandany uneamed interest shal be creditad o the Morgagor,

ascenaining who is such owner, The Molgagor agrees that the Morlgagoe may bid at any sale had under the lerms of this morgage and may purchase the Real
Estataimahighestbh:ldermerefnr.Atlhafnrachmrasa!ah&ﬁaalEstatan'wbanﬂeredh}raaleandsuldasawrﬂevﬁMﬁmmieﬁngﬂhanynMnﬁnmr
or may ba ofiered lor sale and sold in any other manner the Mongagee may eBci, The Morgagor agrees 1o pay ai costs, including reasonable attomey’s f6as.
murredbymehlmgagaainmllacﬁngnrsamrhgmaﬂenpﬂngtumlsdammdem.nranypanthareof.nrindefaﬂmnrauempmgmdahﬂmﬂ

brance; andfor al costs incurred in the foreclosure of this morgage, sither under the power of sala contained herain, or bfvimmafttﬁdacmanfanymun:ﬂ
compelent jurisdiction. The hull amount of such costs ncurred by the Morgapee shall be a pait of the debt and shel be secued by this mortpage. The purchaser
manysmhsalashaﬂbeundarmnhligaﬁonmseemmpruperapﬂhaﬁun{#mpwmaaerrnwy. In the event of a sala hereunder, the Morigagee, o Owner
of the debt and morgage, or auctioneer, shall execuie to the purchaser for and in the name ot the Morigagor & deed fo the Real Estate.

Fbmlushuﬂwwdsumdhamhbde&ignatﬂmundemgnadahalmmmmmmmmmﬂm&mismw.mMm E::'-”
mora natural persons. Alnmmnmandagmmﬁshaahmdabvmmwmwmm.morﬂmprmnﬁﬁvm,mnrﬂasﬁgﬁ -
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|, the undersigned authrity, a Notary Pubic, in and for said Courty in said State, haﬁbynezﬁfymaw
Ruthie Bule

anama{sj'ﬁlam}mgmdmmefm&gdngimm.mwhn‘ﬁ(ﬂm]hrwntan'ﬂ.mwdedgedhabmmnnmisdaymal. being informed of the conlents
of said ingrument, ___ L. heY __ executed the same voluntasly on the day the same bears dale.

Given under my hand and officiel seal this . TtIt day of Ppril. - 1986

THIS INSTRUMENT PREPARED BY:

(NAME) PROCTOR AND VAIXIIN

(ADDRESS)
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