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The true consideration of this instrument is $22,250.00, the remaining being interest and
other miscellaneous charges. ‘

THE STATE OF ALABAMA | ‘v
ST.CLAIR COUNTY MORTGAGE

THIS MORTGAGE, made and entered intoonthis,the 20th dayof March .19 86 , by and between

chael Howard and wife, Teresa Howard
[

parties of the ﬂrugﬁ?rt. an ION STATE BANK, Pell City, Alabama, party of the saecond part
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the

sumof FORTY THREE THOUSAND THREE HUNDRED TWENTY THREE AND 60/100-——"———r————————- —Dollars,

evidenced by one or more promissory note{s), payable at Union State Bank, Pell City, Alabama. The balance of the said indebtedness with all
intereat therseon matures and is payable on the day of

19 ,or in menthly installmentsof s _361 .03 —— ¢ech, commencing on the 13th day of

May 18_86 andonthe 13th day of each month thereaftar until entire amount, principal
and intereat, ia fully paid.

NOW, THEREFORE, IN CONSIDERATION of said indebtednass and in order to secure the same, and any other indebtadneaa or obligation
of parties of the first part, or either of them, to party of the second part, whether an principal debtor, endorssr, guarantor, or otherwise, whether
gnw qll:i:cil:ing nrrlier?ft:a;tincurrnd. partles of the first part do hereby grant, bargain, sell and convey unto party of the second part the following

escribed property, to-wit:

AS PER ATTACHED EXHIBIT "A"
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This instrument prepared by Rex Alexander, Vice Preside_nt, Union State Bank, Pell City, AL.

TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurienances ti:i:r:untu‘
belonging or in anywise appertaining, unio party of the second part, its successors or assigns, in fee‘simple.

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
pari that they are lawfully seized in fee of the said premises; that they have a good right o sel]l and convey the same: that said
premises are free from encumbrance; and that they warrant and will forever defend the title to said premises against the lawful
claims and demands of all parties whomsoever.

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
secttred and each installment thereof as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part ghould make default in the ayment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicaled bankrupt, or should the inierest or party of the second part in daid property become endangered by
reason of lhe enforcement of any olher lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the election of party of the sccond part the entire indebtcdness! secured hereby shall become immediately
due and payable, whether due by the terms hereof or not; and party of the second part, its agent or attorney, is hereby authorized
to take possession of the property hereby conveyed, and with or without possession theteof to sell said property at public outery
to th_e highest bidder, for cash, before the courthouse door of the county in which said property is located, afler giving notice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper pubtished in said county or by
giving notice in any other mamner authorized by law.

And said pariy of the second part is authorized, in case of sale under the power herein contained, to execute & conveyance
to i'he purchasi_:r, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of Lhe first part in and to gaid premiscs by a deed to the
party of the second part. : .

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, seiling, and conveying said
property, together with a reasonable attorney's fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indcbiedness due and owing tn party of the second part hereby secured, together with the inferest therean,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, #f any, shall be paid over to parties of the first part, their heirs or assigns,

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said property, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and in no event less n the amount of the indeltedness secured by this mortgage. The
original policies evidencing sald insurance shall be delivered to and kept by fpilnrt:.r of the second part and shall contain loss elauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its oplion,
cither pay said taxes and asssessments and procure said insurance: and the amount of taxes, assessment or insurance premiums as paid
shall he secured by this convevance as fully and to the same extent and urder the same conditions as the indebtedness hersin
above described; or party of the second part may, at its election, proceed to foreclose this mortgage,
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Parlles of the first part covenant and agree (hat untll all of the indebledness secured hereby is pald o full, they will not iell. convey,
morigage or otherwise alienate sald property, and will not create or suffer any olher llen or cocumbrance fo be created agalnst same,
other (han taxes and assessments lawfully levied by governmental puthorities, without the writien consent of party of the second part.

g IN WITNESS WHEREOF, partics of the first part have hereto sct their hands and seals, on this, the day and vyear herein
first above wvitten. e
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THE STATE OF KL ABAMA } | o

STT- CLA I_R'C(}.UNTY - ; =

1, _ﬁg}‘ﬂ_f‘..y* fnﬁ_gnﬂmgnﬁﬂ , & Notary Public in and for said State and County, hereby certify
that__ 4 _z___Michael Howard and _wife, Teresa Howard

whogg c}?rj: :8 E:'.aigngd to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that
heing ‘iﬁf._:rrrne ot .‘E-é%!g_i‘;ts of the conveyance, __they . | executed the same voluntarily, on the day the same bears date.

LI ;lj'jl u? ‘I{‘ -~
Giv&ﬁ,u?dwrﬁp&lgﬂand seal on the 29th day of - L, 1886,
e ‘Ii-r.i T L “1““ ot CI

B Notary Puhliz

THE STATE OF ALABAMA }
ST.CLAIR COUNTY
I, , & Notary Public in and for said State and County, hereby certify.
that and .
whose name{s) as and -

, @ covporation, isfare signed to the [forcgoing convevance and

respectively, of -

who is/are known to me, acknowledged before me on this day, that being informed of the contents of the conveyance,
as such officer (s) and with full authority, executed the same voluniarily for and as the act of said corporation.
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Given under my hand and seal on the day of
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All that portion of the NW 1/4 of SW 1/4 of Section 8, Township 18
South, Range 2 East, lying West of Shelby County Highway No. 55.

LESS AND EXCEPT a portlon of the NW 1/4 of the SW 1/4 of Section 8,
Township 18 South, Range 2 East, described as follows: Begin at the
SW corner of Section 8, Township 18 South, Range, 2 East and run
Northerly along the West side of the sald Section for 2319.50 feel;
thence turn an -angle of 93 deg. 36 min., 29 sec. to the right and run
Easterly for 77.41 feet to the point of beginning:,thence continue
along the last described course running Easterly for 406,45 feet to a
pant on the West right of way of Shelby County Road No. 55 (said right
of way is 80 feet wide}: thence turn an angle of 105 deg. 38 min. 37
sec. to the right and run Southwesterly along the West right of way of
sald road for 148,06 feet; thence turn an angle of 6 deg. 44 min. 21
gec, to the right and run Southwesterly along the said West right of
way for 915.13 feet; thence turn an angle of 61 deg. 57 min. 22 sec. to
the right and run Westerly for 18,12 feet: thence turn an angle of 95
deg. 39 min. 40 sec. to the right and run Northerly for 990.55 feet,
back to the point of beginning.

ALSO, LESS AND EXCEPT a portion of the NW 1/4 of the SW 1/4 of Section
8, Township 18 South, Range 2 Bast, Shelby County, Alabama, described
as follows: Commencing at the Southwest corner of Section 8, Township
18 South, Range 2 East, and run Northerly along the West side of said
Section for 1296.93 feet to the Southwest corner of the NW 1/4 of the
SW 1/4 of sald Section and the point of beglaning; thence continue
Northerly along the West side of sald Section for 1022.57 feet; thence
turn an angle of 93 deg. 36 min. 29 sec. to the right and run Easterly
for 77.41 feet to the Northwest corner of the parcel conveved by
Grantors to Grantee Iin deed recorded in Deed Book 319 page 134 in the
Probate Office of Shelby County, Alabama; thence turn 90 deg. 00 min.
to the right and run Southerly along the West side of said parcel
heretofore conveyed for 990.55 feet to the Southwest corner of said
parcel heretofore conveyed; thence turn 95 deg. 39 min. 40 sec. to the
left and run Easterly along the South line of said parcel heretofore
conveyed for 18.12 feet to a point on the West right of way of Shelby
County Road No. 55 (said right of way is 80 feet wide); thence turn
118 deg. 02 min. 38 sec. to the right and run Southwesterly along salild
West right of way to the South side of said 1/4 1/4 Section; thence
turn right and run Westerly along the South side of said 1/4 1/4
Section to the point of beginning. -

All being situated in Shelby County, Alabama.

Mineral and mining rights excepted. -
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