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| ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?
SHELBY COUNTY (

KNOW ALL MEN BY THESE PRESENTS: That whereas,
Geary D, Allison, and wife, Melody S, Allison

_— (hereinafter called "Mortgagors”
whether one or more) are justly indebted to Alabama Teico Cradit Union {hereinatter called “Mortgagee’'’)

in the sum of Seventy Thousand Dollars_and 00/100

($ 70000.00 YDOLLARS, esvidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mertgage should be given
to secura the prompt payment thereof. . |

NOW, THEREFORE, in consideration of the premises, said Mortgagors, .
Geary D. Allison, and wife, Melody S. Allison | '

_ : and ai others executing this
mortgage, do heraby grant, bargain, selt and convey unto the Mortgagee the foliowing described real estate,

situated in__ Shelby County, State of Alabama, to wit:

Lot 168, according to the Survey of Chandalar South, Third Sector as recorded
in Map Bock 6, page 68 in the Probate Office of -Shelby County, Alabama.
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Said properly is warranted free Irom all encumbrances and against any adverse claims, except as stated above.
* TO HAVE AND TO HOLD the above granted prnpartr unto tha said Morigages, Mortgages’'s successors, hairs, and assigns foraver,
’ and for the purpose of further securing tha payment of said indebtednass, the undersigned agréss 10 pay all faxes Or assessments
?- whaen imposed legally upon said premisas, angd should default be made in the paymant ol sams, the said Mortgages, may at Mortgages's
- option. pay ofl the same; and to lurther secuwe said indebtedness first above namead undersigned agrees lo keep the iImprovemants
— on said real estate insured against loss of damage by lire, lightning and tornado (or the falr and reasonable Insurable value thareol,
‘ with companies satisfaciory 1o the Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagese's interest may appear, and
to prampily daliver said policias (or copies thereof), or any renawal of said policy lo said Mortgagea; and ¥ undersigned fails to keap
7 said property insured as above spacified, or fail to deliver said insurance policies (or copies thereof) 10 said Mortgagee, then the said
%3 Mortgagee, or assigns. may at Morlgagee's option insure said property for said sum, tor Morigagea's own banefil, tha palicy U collacted,
-' to be credited on said indebtedneass, less cost of collecling same; al! amounls so expanded by said Morigagee for 1axes, assasaments,
or insuranca. shall become a debt to Mortgagee or assigns, additional to the debl hereby specilically secured, and shall be covered
by this Morigage, and bear interesi irom date ol payment by gaid Morigagee or assigns, al the same rate as the dabt hareby specilically

secured and be at once due and payable.

Upon condition, howevar, that if the said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any
amount Morigagee's may have expended for taxes, assessments, and insurance, and interest theraon, then this covanant 10 be null
and void. but should detaull be made in tha paymant of any sum expended by the said Mortgagee or agsigns or should such indebtedness
hereby secured, or any part thereof, or the interest thereon, reamain unpaid at maiurity, or should the intarest of said Mortgagee or
assigns in said property become endangered by reason ol the enlorcement of any prior lien or encumbrance thereon, 50 as to endanger
ihe debt hereby secured, than in any one ol said events, the whole ol said indebtedness hereby secured shall at once become due
and payabie, and this morigage ba subject 1o foreclosure as now provided Dy law In casa of past dua morigages, and the said MnrlgaFou

" agents or assigns, shall be authorized to laka possession of the premises hereby conveyed, and with or withoul first taking possassion,
alter giving iwenty one (21) days nofice, by publishing once a week tos threa {(3) consacutive weeks, tha time, piace and terms of sale,
by publicalion in some newspaper published in said County and State, sell the same in fols or enmasse as Mortgagee, aganls or assigns
deem best in tront of the Courthouse door of said Counly, {oF the division thereof) where said property is located. at public ouk-Cry,
1g tha highes! bidder tor cash, and apply the proceads ol the sale: First, to the expense of advartising, selling and conveying, including
a reasonable atlorney's fee; Second, to the payment of any amounts that may have been expended. or that it may then be necessary
to expend. in paying insurance, taxes, or other ancumbrancas, with interest thereon; Third, to the payment of said indebtadness in
tull. whether the same shall or shall nol have fully matured at the dale of said sale, but no inlgrest shall be collected bayond the day
of sale; and Fourth, the balance, it any, lo be lurned over to the said Monigagor and undersigned fuither agrea that said Mortgagas,
agents or assigns may bid at said sala and purchase said property, if the highest tharafor, and undersigned further agrees {o pay a
reasonabla attorney’s fee Lo said Mostgagee or assigns, for tha foreclosure of this mortgage in Chancery, should the same be so foreclesed,
gaid 1ea to be a parl ol the debi hereby sacurad. . _

* Any transter by sale, gifi, devisa. operation of law. or ctherwise of ihe fee title Interast in all or any portion of the mortgaged promises

: shall have the same conseguences as an eveni of delauli respecting the indebtedness securad hereby, and upan such transfer, Mortgagee,

wilhout prior notice or the lapse of any period of grace or the right to cure, szhall have the right to declare all sums gacurpd heraby .

immedialely due and payabla, and, upon failure by Morigagor to maka such payment within thirty (30) days of written demand therefor,

’ Mortgagea shall have the right to exercise atl remedias provided in the note, this morigage, or otharwise al [aw.

IN WITNESS WHEREOQF, the undersigned

— Geary D. Allison, and wife, Melody S. Allison e
‘ have hereto set__theiy __ signature_s _ and seal, this lst  dayof_Aprit .

‘ o . 1986

N ' , . _ (SEAL)
&) %éﬁ\ (SEAL) % o Algorn _ (SEAL)
MELODY S¢ Al

GEARY DAJ ALLISON
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STATE OF ALABAMA 2
SHELRY COUNTY s

R _the undergigned . & Notary Public in and for said

County, in said State, hereby certify that ____Geary D, Allison and Melody S. Allison

TR TE ce —far aar L e :'

- . whose name_s are signad
to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being |
informed of the contents of the conveyance they executed the same volun- &

tarily on the day the same bears date.

e

f
Given under my hand and official seal this___ 1st .
] 1986 i
" NOTARY
} MY COMMISSION EXPIRES APRIL 7, ws2
] STATE OF ALABAMA ¢
. COUNTY | ;
- OUN )
F‘"’ - 5
= 3 . » & Notary Public in and for said
e 3
9 County, in said State, hereby certify that ¢
= _ 3 -
= _;&{ |
= I :- . whose name signedtothe JB-
: foregoing conveyance, and who being known to me acknowledged before me on thig day, that being informed '1‘7'5 _
: ; : B
| of the contents of the conveyance executed the same voluntarily on the ;_;3‘)‘
6 day the same bears date. e heeem T ; 2
-:' Given under my hand and official sea this day of e ¥ .
19 . ___.
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