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MORTGAGE—LAWYERS TITLE INSURANCE EDRPDRATIGH Eirminghnm Alabama

STATE OF ALABAMA
counry SHELBY }

BENNY GRIFFIN CONSTRUCTION, INC. | :

(hereinafter called “Morigagors”, whethur one or mnra] Are juatly indebted, to |

FIRST AMERICAN BANK OF PELHAN

KNOW ALL HENfHY THESE PRESENTS: That Whereas,

gee”, whether one or more), in the sum

o SIXTY SIX THOUSAND SEVEN HUNDRED‘“FI'PW G e mhother one o more), be um
($ 66 750, 00 ), evidenced hr ' |

I

18D note of even date pa uble in 177 dGYS; and any and all
renewals or extensions thereafter, at an Interest rate of
floating prime + 1 1/2%, initial rate of 10.50%

And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be glven to secure the prompt
payment thereol.

NOW THEREFORE, in consideration of the premises, said Mortgagors, ., ‘I.,

E%? BENNY GRIFFIN CONSTRUCTION, INC.

and atl others executing this murtgagl do hereby grant, bargain, sell and I:GI'WB]F unto the Mortgagee the following described .:!
i real estate, situated in County, State of Alabama, to-wit: £

- ’
§ T2
' . T Fr=

Lot 13, according to the survey of Cherokee Crest, as rédhrded“f”

in Map Book 9 page 152 in the Probate O0fflce of Shelby County; T
Alabama; being situated in Shelby County, Alabama. RS R
Mineral and mining rights excepted. e

>/

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,




To Have And To Hold the above granted rlpruparty unto tha sald My ¢, Mortgagee's successors, heirs, and sasigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
Bssessments whoen imposed legally upon sald premises, and should default be made in the payment of same, the said Mortgagee
may st Mortgagee's option pay off the same; and to further secure said indebtedness, firat above named undersigned agrees to
keep the {mprovements on sald real estate jnsured agrinst loss or damage by fire, lightning and tornadoe for the fair and
reasonable insurable value thereof, in companies sat! actory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee’s interest nuay appear, and to promptly deliver eaid policies, or any renewal of said policies to Baid Mortgagee;
and if undersigned fail to keep said property insured aa sbove specified, or fail to deliver said insurance policies te said Mort-
gagee, then the said Mortgagee, or aasigns, may at Mortgages’s option insure said Frnperty for sald sum, for Mortgagee's
own benelit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 80 expended
by said Mortgages for taxes, assessments or inaurance, shall become a debi to said Mortgagee or assigna, ndditional to the
debt hereby spacially secured, and shall be ¢overed by this Morigage, and bear Interest from date of payment by said Mort~
gagee, or asuigns, and be at once dus and payable,

Upon condition, however, that if the aald Mortgagor pays said indebtedness, and relmburses said Mortgagee or assigna
Tor any amounts Mortgageos may have expended for taxes, sssesaments, and insurance, and interest thermﬁ then this c¢on-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should eaid indebtedness hereby mecured, or any payt thereof, or the interest thereon, remain unpaid at maturity
or should the intarest of said Mortgagee or assigns in said property become endangered by reason of the enforcement crf
any prior lien or incumbrance thereot, so as to endanger the debt ereby secured, then in any one of safd evanta, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure aa mow
provided by law in case of past due murt(rn es, and the aaid Mortgages, agente or aesigns, shall ba authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for thres consecutive weeks, the time, place and terms of sale, hy publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assi deem best, in front of
the Couri House door of said County, (or the division thereof} where said property is located, at public outcry, to the highest
bidder for ecash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fse; Seeond, to the payment of any amounts that may have been expended, or that it may then be neces-
Bary 10 expend, in IFIFIHE Insurance, taxes, or other incumbrances, with interest thereon; Third, to ths payment of said
indebtedness in full, whether the same zhall or shall not have fui]r matured at the date of said sale, but no interest shall be
coliected beyond the duy of sale; and ¥ourth, the belance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortpanee, pgents or sssizns may bid at szid sale and purchase said property, if the higheet bidder
therefor; and undersigned further agree to pay a reasonable attorney's fes to zaid Mortgagee or assigna, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, said fee to ba & part of the debt hereby secured.

IN WITNESS WHEREQOT the undersigned
Benny Griffin Construction, Inc.

have hereunto set 1S signature and seal, this 9th day of ADrll , 10 86 -

BENNY. GRIEEIN CONSTRUCTION.. INC.......(SEAL)

X WZH ................ (SEAL)
v}

Benny GrATEAn e (SEAL) -
| - e . — LT
"wy THE STATEof ALABAMA | | -
= SHELBY ~ counry | “ R
I, C‘ynth 1a B. Kemp » & Notary Public in and for said County, in sald Btate, -
| hereby certify that ' ' : B
2R ‘:’B;ecgfy Griffin _
2 I.~‘hhniu' name 1 g'q_ ned to the foregolng r.uni_'irnnﬁa. and wheo 13 known to me acknowledged before me on this day,
#té ﬁﬁﬂﬁﬂwﬁ the contents of the conveyance exscuted the same voluntarily on the day the same bears dats,
e -;'%:f‘ma.- & band and officlal seal this 9Th °  dsy o April , 13 86
'._‘_ }m!}jh ¥ Ll "'.tu i ~ Notary Public.
THE §TATE ofr 1 Y Commisslon p. -
U SIATER Y .unum} a6
| ; & Notary Public In and for said County, In said State,
hereby certify that
whose name as | of

a corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contenta of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ax the act of said corporation.

Given under my hand and officia! seal, this the day of , 19
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