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MORTGAGE — ALABAMA TITLE CO., INC., - Birminghom, Alaboma

State of Alabama

SHELBY ‘ COUNTY

C Bnote AU Mieh By These Presents, that wherens the undersigned Nancy E. Walker

justly indebted to / Lake Properties, Inc.

in the sum of Pour Thousand Nine Hundred Fifty and No/100 Dollars

evidenced by one  promissory note of even date herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with Interest when

the same falls due,

Nofv Wherefore in consideration of the said indebtedness, and fo secure the prompt payment of the same at

" maturity, the undersigned, Nancy E. Walker :.'"'
do, or does, hereby grant, bargain, sell and convey unto the said ILake Properties, Inc. :
(hereinafter called Mortgagee) the following described real property situated in :F_-:

b a4
Shelby County, Alabama, to-wit: o
i~ L
vy Lot 2, Block A, according to the Survey of Riverview Subdivision, as .
g recorded in Map Book 4, Page 63, in the Probate Office of Shelby. AN “.
gx County, Alabama. ey,

T ,L']" 3=

g Subiject to current taxes, all mineral rights and mining rightsg, ALY )
outstanding easements, building lines and rights of way of record -

g | h , Lt i . .'H': o ' (_Z]'

ope-lin »p'd crapd -t T byentavl:
sl ‘L ewowd b b i:-':l'..ﬂ-l "I B TR | \rin-'h

Said property is warranted free from all incumbrances and against any adverse claims,

TO BAVE AND TO HOLD the above granted premises unto the sald Mortgagee foraver; and for the purpose of further secunng
the payment of sald indebtedngss, the undersigned, agrees 1o pay all tixes, or assessments, when legally imposed upon said premises,
and should default be made In the payment of same, sald Morigagee has the option of paylng off the same; and to further secure said
indebtedness, the undersigned agrees to keep the Improvements on sald real] estate Insured agninst loss or damage by fire, Hghining
and tornado for the reasonable insurable value thereof, In companies satisfactory to the Mortgigee, with loss, if any, payable to said
Mortgagee, as the interest of sald Mortgagee may appesr, and promptly to deliver said policlas, or sny renewals of said policies, to said
Mortgagee; and If undersigned fall to keep sald rrup:rt;f insured as sbove specified, or fall to deiiver sald Insurance policles to said
l:ﬁnrtgigu then said Mortgagee has the optlon of insurlng said property for said sum for the benefit of said Morigagee, the policy, U

- «ollected, to be credited on said indebtedness, less cost of coltecting same; all amounts 30 éxpended by sald Mortgagee for taxes, as-
sessments of Insurance, shall become a debt to said Mortgagee, additional to the debt hereby speclally secured, and shall be covered
by this morigage, and bear interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon conditlon, however, that If the sald Mortgagor pays saldindebtedness, and reimburses sald Mortgzgee for any amounts Mort-
gtgee may hive expended for taxes, assessments and insurance, and the interest thereon, then thls conveyance to be null and vold, but
should default be made in the payment of any sum expended by the sald Mortgagee, or should sald Sndebtedness hereby secured, or any
part thereof, or the interest thereon, remsin unpaid at maturity, or should the interest of sad Mortgagee In 3214 property become In-
dangered by reasob of the enforcement of any prior Jien or incumbrance thereon, so as to endanger the debt hereby secured, or If any
statement of llen Is filed under the Statutes of Alabama reluting to the liens of mechanics and materlslmen without regard to forms
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on

- which such statement Is based, then in any on# of sald events, the whole of sald indebtedness hereby secured shall at once become
due and payable, and this morigage be sublect to foreclosure as now provided by Jaw in case of past due mortgages, and the sald Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, aftar glving
twenty-one days notice by publishing once & week foy thres consecutive weeks, the time, place and terms of sale, In some newspaper pub-
Ushed in sald County and State, to sell the same in lots or parcels, or en masse, a5 Mortgagee may deem best, in front of the Court
House door in said County, at publiz outery, to the highest bidder for cash and apply the proceeds of sald sale, First, to the expense
of advertiting, selling snd conveying, inclu ing a reasonable attorney's fee; Secunf. to the pavment of any smounts that may have
been expended, or that It may be necessary then to expended In paylng insurance, taxes, or ather incumbrances, with Interest there-
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on; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date of sald
sale, but no interest shall be cotlected beyond the day of sale; and Fourth, the remuinder, if any, io h: turned u'ur to the sald Morl.
B2gor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchise sald property, if the highest bidder
therefor, 1¢ though a1 stranger hereto, and the PETSON acting as auctioneer at such sale is hereby suthorized and empowered to exe-
Cule 2 deed to the purchaser thereof in the name of the Mortgagor by such auctionesr s 1gent, or attorney in faet, and undersigned

further agree to pay 1 reasonabie sttorney's lee to said Mortgagee for the foreclosure of thls mortgage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hareto securasd.

It [s expressly understood that the word “Mortgigee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clause hereln.

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to said Morigagee in or by this mort-
grge is hareby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said' Mortgagee, If 2 corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the _5*'"’"‘" day of //«4496 186
WITNESSES:
é M/(éun
—~(Seal)
{Seal)
Q (Seal)
m B e —— e
] .
a. STATE OF
{g General Acknowledgement
' SHELBY County
% ), the undersigned, Joe. Harrell » & Notary Publlc in and for said County In said State, i
;E;fi.bjr certify -‘Ilh:t Nancy E. | Walker fif
1Y y R v - . ':,. .
» I Lh’lL{ J/15 slgned to the foregoing conveyance, and who 1 Sknown to me, acknowledged before me on this day, that being In-

-

v w Xy

WYy~ Uﬁ{‘\g'“_tﬂ’ of the conveyance has execuled the same voluntarlly on the day the same besrs date. .- j

AR oy .

__".f.,"-u_ﬁi"'““.-“';f{" my hand and official seal this .Q/th day of April — / . 19 g¢ g
| X - A otary Publie,

‘.

Py gty
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,
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O URIK, Alabtwna, aiote of Lorg
My Commission Explres Nov, 3, 1967
STATE OF Corporate Acknowledgement
COUNTY OF
l, - 2 Notary Public in and for said County, in
said State, herebv certify that |
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged bafore me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
Notary Public
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