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MORTGAGE FORM | FORM 100-36 Rev. 12/79 [

. Jhis Instrument was prepared by

State of Alabama

Shelby County.

MORTGAGE

THIS IDENTURE is made and entered intathis .. 318t dayof ____ March .19 86 by and beeween
Mary E. Nichols, a widow

(hereinafter called “Mortgagor”, whether one or more) and Central State Bank (hereinafier called
“Morigagee'),
WHEREAS, Mary E. Nichols, a widow

is (are) justly indebted o the Mortagee in the principal sum nrﬂitaan_thnusandilliqunne_anﬂ 15/100

doltars ($ 1 5,031.15 ) 85 evidenced by that eertain promissory note of even date herewith, which bears interest as provided therein, which is
pavable in accordance with its terms, and which has a final maturicy date of __ March 30, 1991 .

This loan is payable in 59 monthly payments of $224.43 beginning on April 30, 1986
with one final payment of $10,088.37 due on March 30, 1991.

NOW, THEREFORE, in consideration of the premises, and to sccure the payment of the debr evidenced by said note and any and al! exrensions and
renewals thereof, or of any pare thereof, and all interest payable on all of said debe and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively calted “Diehe™ and ¢he compliance

with all the stipulatic n5i rein coneained, the Morrgagar does hereby grant, bargain, sell and convey unto the Morigages, the fellawing described real estate,

situated in ‘County, Alabama isaid real estate heing hereinafter called “Real Estate™:

That part of Lots numbered 1, 2, 3, and 4, of Block 259, according to J. H. Dunstan's
Map of the Town of Calera, described as follows: Begin at the Southwest corner of
sald Lot No. 1 which point of beginning is also the point where the North line of
215t Avenue Intersects the East line of 14th Street; thence run in an Easterly

direction along the South line of said Lot No. 1, which line is also the North line o

21st Avenue, for a distance of 145 feet to a pnint* thence run in a Northwesterly
direction across said Lots numbered 1, 2, 3, and 4, for a distance of 250 feet, more
or less, to a point on the East line of said l4th Street, which point is also the
Northwest corner of sald Lot No. 4; and thence run in a Southerly direction along the
West side of said lots numbered 4, 3, 2, and 1, which is also along the East line of
l4th Street, for a distance of 192 feet to the point of beginning. Said real estate
being a residential lot and situated in the City of Calera, Shelby County, Alabama,
and lying North of .21st Avenue and East of l4th Street.

Cantral S$tato Dank
P. 0. Box 180
Calera, AL 25049
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Together with all the rights, privileges, tenements, appurtenances and fixrures appertaining to the Real Estace, all of which shall be decmed Real Escace and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLID? the Real Estare unto the Mortagee, s successors and assignas forever. The Mortgager covenants with the Mortgagee that the
Morragor is lawfully seized in fee simple of che Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thar the Real Escate is free of all

encumbrances, uniess otherwise set forch above, and the Morrgagor will warrant and forever defend the titlé to the Real Estate unto the Mortgagee, agains the
lawful claims of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay ali taxes, assessments, snd ocher liens taking priority over this
rnnrtga%e (hereinafter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; {2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dulisrn, malicious mischief and other perils usually coverad by a fire insurance policy with standard extended coverage endorsement, with lass, if any, pavable to
the Mortgagee, as its intecest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estars unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held EY the Mortgagee uncil the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurcr giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or eny part thereof, together with alf che right, title and interest of the Morrgagor in and 1o each and every
such policy, including but not timited to all of the Morigagor's right, title and interest in and to any premiums paid on such hazard insucance, including all
rights to retuens premiums, [f the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour notice to
any pecson, the Mortgagee may declare the entire Debt due and payable and this moregage subject wa foreclosure, and this mocigage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt ﬁuc and payable and this mortgage subjece o foreclosure, the Mort-
gagee may, but shall not be obligated co, insurc the Real Excate for its full insurable valuc {or for such lesser amount as tie Mortgagee may wish) against such
risks of loss, far its own benefit, the proceeds from such insurance (less cost of collecting same), if cotlecred, to be credited against the Debt, or, at the election of
the Morrgagee, such proceeds may be used in tepairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for
insurance or for the payment of Liens shall become a debt due by che Mortgagor to the Mortrgagee and at once ayabte, without demand upon or notice to the
Mortgagor, and shalrbe secured by the lien of this mortgage, and shall bear interest from date of payment by tﬁt Mortgagee until paid ar the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debx, the Mortgagor hereby assigns and pledges to the Morcgagee the following described property, righes, claims,
renrs, profits, issues and revenues:

1. all rents, profits, issucs, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
ceserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profics, issues and revenues;

2. atl judgments, awards of damages and settlements hareatter made resulting from condernation roceedings or the raking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or mﬁcrwisc] to the Real Estate, or any paer thereof, or to any
rights appurtenant thereto. including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of cminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morigagor to execure and deliver
valid acquittances for, and appesl from, any such judgments or awards. The Morgagee may apoly all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court coste and attorneys’
fees, on the Debt in such manner as the Mortgagee elecs, or, at the Morigagee's option, the entire amount, or any part thereof, so received may be released ur
may he used o rebuild, repair or restore any or all of the improvements located on the Real Esvare.

The Mortgagor agrees to take good vare of the-Real Estate and all improvements lacated thereon and not to commit or permit any waste thereon, and at al)
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage or the note or nates evidencing the Debt, the Debr shall become immediately due and payable, a1 the
option of the Mortgagee, upon the conveyance of the Rea! Estate, or any pan thercof ur any incerest therein.

The Mortgagor agrees that no Jelay or failure of the Mortgagee 1o exercisc any option to declare the Debt due and payable shafl be deemed & waiver of the
Mortgagee's right 1o exercise such eption, cicher as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altercd or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morrgagee 1y one of us officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or orher praper legal proceeding heing commenced for the foreclosure of chis mort-
%Elge. shall be entitled to the appasntment by any competent court, withour nutice to any parry, of a recciver for the rents, issues, revenues and profits of the
eal Estare, wich power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVYER, that if the Mortgagor pays the Debt (which Debt includes rhe indehtedness evidenced by the promissory note or notes
referred to hereinbefote and any and all extensions and renewals chereof and all interest on said indebtedness and un any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, 2nd fulfills All of i
obligations under this mortgage, this conveyance shall be null and void. Bur if: {}) any warranty or representation made in this mortgage is breached or proves
false in any material respece; (2) defauln is made in che due performance of any covenant or agreement of the Murtgagor under this morigage; (3) default is made
in the payment to the Morigagee of any sum paid by the Martgagee under the authority of any provisian of this mortgage: (4) the Debe, or any part thereof, re-
mains unpaid at maturity; {Bﬁl the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior tien or encum-
brance thereon; {6 any statement of livn is filed against the Real Estate, or any pact thereof, under the statutes of Alabama relating te the liens of mechanics and
materialmen (without regaed w the existetwe or nonexistence of the debt or the lien on which such scatement i based); {7) any law is passed imposing or
authorizing the impositiun of any specific tax upon this mortgage or the Debx or permitting or authorizing the Jeducrion of any such tax from the principal or
interest of the Debt, or by vircue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morcgage: {8) any of the
stipulations contained in this mortgage is Jeclared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
ot consent to the appointment of a receiver, trustee ot liguid3tor thereof or of the Real Estate or of all or a substancial part of such Mortgagor's assets, (b) be ad-
judicared a bankrupt or insolvent ar file a voluntary petition in bankruptey, &) fail, or admit in wricing such Mortgagor's inabilicy generally, to pay such Mort.
gagor's debts as they come due, {d) make a general assignment for rthe benefit of creditors, {e} file & petition or an answer seeking reorganizarion ot an arrange-
ment with creditors or taking advantage of any inselvency law, or (6) file an answer admitring the eaterial allegations of, or consent 1o, or default in answering, 8
pedion filed againse such Mortgagor in any hankruptey, resrganization or insolvency proceedings; or {10) an order for relief or other judgment or deceee shall
be entered Ty any court of comperent jurisdiction, approving a petition seeking liquidation or rearganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or hguidator of any Morgagor or of the Reat %uat: or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any ane or more of said evems, at the option of the Mortgagee, the unpaid balance of the Debr shatl at once become duc and payable and this
mortgage shall be subject to forevlosure and may be foreclosed as.now provided by law in case of past due morigages; and the Morrgagee shall be authorized 1o
take possession of the Real Estace and, after giving ar least twenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
secutive weeks in some newspaper puhlishcf in the county in which the Real Estate is lbocated, to sell the Real Estate in front of the courthouse door of said
cuunty, ai public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this moregage, including a reasonable attorneys' fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
e Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be vollecred bevond the day of sale; and, fourth,
the balance, if any, to be paid to the party ot parties appearing of record to be the owner of che Real Estate at the rime of che sale, afrer deducting the cost of
ascertaining who is such vwner. The Mortgagor agrees that the Murigagee may bid at any sale had under the rerms of this mortgage and may purchase the Real
Estate if che highest bidder therefor. At the forectosure sale the Real lgstat: may be offered for sale and sold as a whole without fiest offering it in any other man-
ner ar it may Ee offered for sale and suld in any other manner the Mortgagee may elect.

The Morigagor agrees to pay all vosts, including reasonable atiorneys’ fees, incurred by the Martgagee in collecting or securing or attempring to collect or
sccure the Debt, or any pare thereof, or in defending or attempting to defend the pricrity of this mortgage against any lien or encumbrance on the Real Estare,
unless this mortgage is herein expressly made subject to any such lien or rncum{;rance; and/or all costs incurred in the foreclosure of this mortgage, eicher
under the power u?sﬂle contained herein, or by virque of the decree of any coure of competent jurisdiction. The lull amount of such costs incurred by che Mort-
gagee shall be a part of the Debt and shall be secured by this morigage. The purchaser ac any such sale shall be under no obligation o see to the proper applica-
Hon af the purcEase money. In the event of a sale hereunder, the Mortgagee, or che owner of the Debt and mortgage, or auctioneer, shall execute o the pur-
chaser. for and in the name of the Mortgagar, 8 statutory warranty deed 1o the Real Estate.

Piural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morcgage, whether one or more
natural persons, corporations, associations, partrerships or other enrities. Alt covenanes and agreements herein made by the undersigned shalt bind the heirs,
petsonal representatives, successors and assigns of the undersigned; and every option, right and privilege hercin reserved or secured 1o che Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

En witness whereaf, the undersigned Mortgagor has thave) exccuted this instrument on the date first writien sbhove.

%%E& }%M_

Mary
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } |

_Shﬂlhi._..__. Cnun[‘f }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Mary E. Nichols, a widow

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _8he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ___318t day of March , 1986
é Notary Public = E'
My commission expires: Z L v '

NOTARY MUST AFFIX SEAL RPN

ACKNOWLEDGEMENT FOR CORPORATION

Scate of Alabama H

County H

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as _ of . — 3
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-

formed of the contents of said inscrument, __he___as such officer, and with full auchority, executed the same veluntarily for and
as the ace of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

1 My commission expires:
£ ,'5,'5. ?-T %‘_1
SR TRIR. %*f-'ff’u:éﬁ
SRR NOTARY MUST AFFIX SEAL
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