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MORTGAGE FORM | ' ' FORM 100-36 Rev, 12/79

= agtrument was
State of Alabama %}( 4___@_&#—-

A Hile
Shelby County. — ._.( .Z.... gl _—
MORTGAGE

THIS IDENTURE is made and entersd into this lst day of ﬂpril . 19 86 by end berween
Glenn R. Greer and wife Sharon E. Greer
(hereinafter called “Morigagor", whether one or more) and Central State Bank (hereinafter called
“Morcgagee").

WHEREAS, ___Glenn R. Greer and wife Sharon E., Greer

is {are) justly indebtad ro che Mortagee in the principal sum of 8ix thousand two hundred seven and 00/100=e=——e—=m—
dollars (§ 6,270.00 } as evidenced by that certain promissory note of cven date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of M \

This loan is payable in 59 monthly payments of $95.41, beginning on May 1,
1986, and one final payment of $4,288.66 due on April 1}, 19%1.

NOW. THEREFORE. in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renawals {the aggregate amount of

such debt and intetest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Det’) and the compliance .

with all the stipulations hercin contained, rthe Mortgagor does hereby grant, bargain, sell and convey unta the Morgagee, the foltowing described ceal estate,
situated in __ Shelby ~ County, Alabama {said real vstate being hereinafter called “Real Estate™)

Begin at a point on the North line of E 1/2 of Fractional SEl1/4, Section 20, Town~
ship 22, Range 2 West, which point is 305' East from the NW corner of said E 172
of SE 1/4 of Section 20, Township 22, Range 2 West; from the point of beginning
thus located run West on and ‘along the saild North line of Fractional SE 1/4 and
North line of W 1/2 of Fractional SEl1/4 553'; thence South 561' to a point in the
old road bed of the old Montevallo and Calera Public road; thence along old road
bed North 45° PFast 802' to the beginning point. Containing 3 acres, more or less,
in the E1/2 of Fractional SEl/4 of Section 20, Township 22, Range 2 West in Shelby
County, Alabama, Less and Except a parcel of land in the N1/2 of the SE 1/4,
Fractional Section 20, Township 22 South, Range 2 West, Shelby County, Alabama,
described as follows: From the Northwest corner of the NE% SEX, Section 20, as
point of beginning, Run North 88° 34 Min. East for 247.71' to a point on the
Westerly right of way line of a paved public road; thence run along said road
right of way line (a chord bearing and distance) South 32° 21 min. West 45.6';
thence continue along said right of way line (a chord bearing and distance) South
22° 37 min. West for 189.2' to a point where sald right of way line is inter-
sected by the centerline of an abandoned road commonly known as Old Montevallo-
Calera road; run thence along sald road centerline South 49° 10 Min. West 145.5'
to a point intersected by a fence (if extended); thence run along sald fence
extenslon, fence proper and an extension of said fence North 16° 15 min. West
713.5' ‘to the North line of said % % Section North 88° 34 min. West 48.3"' to the
Point of Beginning.
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Together with all the rights, privileges, tenemencs, appurtenances and fixtures appertaining to the Real Estate, all of which shali be deemed Real Estate and shall
be canveyed by this mortpage.

TO HAVE AND TQ HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Martgagor covenants with the Martgager thar the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estace as aforesaid; thar the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tidle 1o the Real Estare unio the Mortgagee, against the
lawful claims of all persans.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees vo: {1 pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly called *Liens"), and if defaule is made in the payment of the Liens, or any part thereof, the Maortgagee, at its option, may pay the
sare; (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morrgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard exiended coverage endorsement, with loss, if any, payable (o
the Morrgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements ‘ocated on the Real
Estate unless the Mortgagee ageees in writing chat such insurance may be in a lesser amount, The ariginal insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
nat be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, togerher with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limiced to all of the Moregagor’s tight, title and intetest in and to any premiums paid en such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without hatice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and 1his mortgage subject (o foreclosure, the Mort-
gﬂin: reay, but shall not be obligared 1o, insure the Real Estate for its full énsurable value {or for such lesser amount as the Morigagee may wish} against such
risks of loss, for its own benefic, the proceeds from such insurance {less cost of collecting samel), if colleceed, 10 be credited against the Debe, or, at the election of
the Moregagee, such proceeds may be used in repairing or reconstructing the improvemenis located on the Real Esrate. All amounts spent by the Mortgagee for
insurance ar for the payment of Liens shall become a debt due by the Morcgagor to the Mortgagee and at once payable, without demand upon or notice to the
Morrgagor, and shalrbe secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at che rate provided in
the promissory note or nates referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profirs, issues and revenues:

1. all renrs, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter ceeated,
reserving to the Mortgager, se long as the Mortgagor is not in Jefault hereuniler, the right to receive and retain such remus, profits, issues and revenues;

2. all judgments, awards of damages and sectlements hereafter made resulring from condemnation proceedings or the taking of the Rea! Estate, or any pan
thereof, under the pawer of eminent domain, or for any damage (whecher caused by such taking or o erwise) to the Real Esrate, or any part thereof, or 1o any
tights appurtenant chereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behall of, and in the name of, the Mortgagor (o execute and deliver
vatid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereol, after the pay-
ment of all the Moregagee's expenses in connection with any proceeding or transaction desuribed in this subparagraph 2, including court costs and attorneys’
ices, on the Debt in such manner as the Mortgagee ¢lects, or, at the Mortgagee's option, the entire amount, or any part thereaf, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estace.

The Maortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commit or permit any waste thereen, and at all
¢imes to maiteain such improvements in as good condition as they now are, reasonable wear and rear excepted.

MNotwithstanding any ather provision of this. morigage or the note or notes evidr:n-:in? the Debe, the Debt shall became immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees thar no delay or failure of the Mortgagee to exercise any option to declare the Debe duc and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, cicher as 1o any past or present defaulr, and it is agreed that ne terms or conditions contained in this morcgage may be
waived, altered or changed except by a written instrument signed by the Maorigagor and signed on behalf of the Mortgagee by one of its officers.

Afcer default on the part of the Moregagor, the Martgagee, upon bill filed or other proper legal proceeding being vommenced for the foreclosure of this mort-
age, shall be entitled to the appointment by any comperent court, without notice to any party, of a receiver for the rens, issues, revenues end profics of che
lea! Estate, with power to lease and conreol the Real Estate, and with such ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
arcl reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
obligations undet this murgage, this conveyance shall be nall and void. But if: {1} any warranty or representation made in this mortgage is breached or proves
falsc in any material respect; (23 default is made in the dué pecfiormance of any covenant or agreement of the Martgager under this moregage; {3) default is made
i the payment o che Muorigagee of any sum paid by the Martgagee under the authority of any provision of this mortgage; {4} the Deb, or any part thereof, re-
mains unpaid at maturity; (3) the interest of the Martgagee in the Real Estarc becomes endangered by reason of the enforcernent of any prior licn or encum-
hrance thereon; (6) any statement of lien is filed against the Real Estate, or any pars chereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {without regard o the existence or nonexistence of the debt or che lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposinen of any specific tax upan this moregage or the Debr or permitring or auchorizing the deduction of any such tax fram the principal or
interest of the Debr. or by virtue of which any tax, lien or assessment upon the Real Escate shal be chargeable against the owner of this mortgage, (8) any of the
stipulations contained in this mortgage is declared invalid oc inoperarive by any court of competent jurisdiction; (%) Mortgagor, or any of them {a) shall apply far
of consent (o the appoincment of 8 receiver, trustee or liquiddtor thereof or of the Real Estace or of all or @ substantial part of such Mortgagor's assers, (b} be ad-
judicated a bankrupt or insolvent or file 2 voluntary petition in bankrupecy, () fail, ar admir in writing such Mortgagor's inabilicy gencrally, wo pay such Mort-
gagor's Jdebrs as they come due, d} make a general assignment for the benefit of ceeditors, {e) file a petition or an answer seeking rearganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or 1) file an answer admirting the material allegations of, or cansent to, or default in answering, a
petition filed against such Mortgagoe in any bankeupeey, reorganization or inselvency procecdings; or (1) an order for relief or other judgment or decree shall
he entered by any court of comperent jutisdiction, approving a petition seeking hquidation or reorganization of che Mortgapor, ot 2ny of them if more than one,
oF appointing a receiver, trustee of liguidator of any Martgagor or of the Real Estate or of all or a substantial part of the assets of any Morrgagor; chen, upon the
happening of any one or more of said cvents, at the option of the Morigagee. the unpaid balance of the Debr shatl at unce become due and payable and this
moregage shall be sulject 1o fureclosure and may be foreclosed as.now provided by law in case of past-due murtgages; and the Mortgagee shatl be authorized 1o
take possession of the Real Esrate and, after giving at Jeast twenty-one days notice of the dime, place and terms of sale by publication once a week for three con-
secutive weeks in some nowspaper Pllhhbht‘j in ﬁw county in which the Real Estare is \ocated, to sell the Real Estate in front of the courthouse door of said
county, ai public outery, v rhe highest bidder {or cash, and 1o apply the proceeds of said sale as follows: firse, to the expense of advertising, selling and conveying
rhe Real Estare and foreclosing this moregage, including a reasotiable atrorneys' fee; second, to the payment of any amounts chat have been spent, or that it may
then be necessary to spemd, in paying imsurance premiums, Liens or other encumbrances, with interest thereon; third, ro the payment in full of the balance of
e Debt whether the same shall or shall not have fully macured at the date of said sale, but no interest shall be cotlected beyond the day of sale; and, fourch,
the halance, if any, 10 b paid 1o the party o parties appearing of recard ta be the owner of the Real Estate ar the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may hid at any sale had under the teems of chis mortgage and may purchase the Real
Ewate if the highest bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may Eu: offered fur sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or attempting to collect or
secure the Delt, or any part thereof, oz in defending or artempring to defend the priarity of this morigage sgainst any lien or encumbrance on the Real Estate,
andess this mortgage is herein expressly made subject to any such lien or Em‘um{:rﬂnfe: and/or all costs incurred in the foreclosure of this mortgage, either
urwler the power u?aule contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of sich costs incurred by che Mor-
gopee shall be a part of the Debt and shall be secured by this marrgage. The purchaser at any such sale shall be under no ubligation o see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgapee, or the owner of the Diebt and moregage, or auctioneer, shall exccute to the pur-
chaser, for and in the name of the Moregagor, a statutory warranty deed to the Real Esiate.

IMural or singular words used herein to designate the undersigned shall be construed to refer ta the maker or makers of this mortgape, whether one or mare
natural persons, corporatinng, associztions, partherships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure te the benefit of the Mortgagee's successors and assigns.

In witness whereof, 1the undersigned Mortgagor has (have} execured this instrutgent on the dace fiest written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama H

Shelby Couney

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Glenn R. Qreex and wife, Sharon E. Greex

whose namels) is {are) signed to the foregoing instrument, and wha is (are) known to me, acknowledged before me on this day

thar, being informed ot the contents of said instrument, _they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _1st dayof __April , 19 __Bh
Notgy P
My commission expires:
My Commission Exnlres 424
NOTARY MUST AFFIX SEAL .
o\ “,
T AL %
ACKNOWLEDGEMENT FOR CORPORATION ;i & 1 2 4K
- = & s
* S0 2 -
State of Alabama ) e -1 QT
..F"":j r'
"\

County }

[, the undersigned authority, a Notary Public, in and for said councy in said state, hereby certify that

whose name as of ,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, —he__ as such officer, and with full auchority, executed the same voluntarily for and
as che act of said corporation.

Given under my hand and official seal this

day of , 19

e Notary Public
My commission expires:
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