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This form is used in connecton with
morigages insured under the one- &
lour-family pravisions of the Nation-

MORTG AGE | o Housine Act. -

THE STATE OF ALABAMA, }
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned  Barbara P. Mosier, an unmarried woman
, of the City of ,County of Shelby

and Stiate of Alabama , party of'the first part (thereinafter called the Mortgagor), has become justly
indebled unto MortgageAmerica, Ine.

, a corporation urghniz:d and existing under the laws of Delaware
. party of the second part (hercinafter called the Mortgagee), in the full sum of

Twenty-nine Thousand Five Hundred Thirty-one and no/100-———-- Dollars (3 29,531.00 ).
money lent and advanced, with interest at the rate of ————————ten—-—-————= - per centum
( ~=~10 %) per annum until paid. for which amount the Morigagor has signed and delivered unto the said

Mnrtgagcc a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of MortgageAmerica, Inc. |

in Birmingham, Alabama | _or at such other place as the holder may designate in
writing. in monthly instaliments of Two Hundred Fifty-nine and 16/100-—===r=m————————
Dollars ($ 259.16 . ). commencing on the first day of May .1986 ,andonthe

first day of each month thereafter until the principal and interest are fully paid, excepl that the final payment of principal and
interest. if not sooner paid, shall be due and payable on the first day of April, 2016

WHEREAS the said Mortgagor is desirous of sccuring the prompt payment of said note and the scveral installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of any fulure payments, advances, or expenditures made by the Morlgagee as hercinalter provided:

NOW, THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
Barbara P. Mosier, an unmarried woman '

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due the sai¢ Barbara P. Mosier

do hereby grant, bargain, sell, and convey unto the said Mortgagee the Tollowing describegt real property situated in
SHELBY County, Alabama, 10 wit:

A parcel of land situated in the Southeast Quarter of the Southeast Quarter of
Section 5, Township 20 South, Range 1 West, being more particularly described as
follows:
Begin at the Northeast corner of the Southeast Quarter of the Southeast Quarter of
caid Section 5 and run South 33.0 feet along the East 1ine of said Quarter-Quarter
Section; thence an angle right of 58 degrees 30' and run Southwesterly 224 feet, more
G or less, to the center line of Pleasant Valley Road; thence an angle right and run
{"\} Northwesterly along the center line of said road 190 feet, more or less, to the North
line of said Quarter-Quarter Section; thence an angle right and run East 308.94 feet
along the north line of said Quarter-Quarter Section to the point of beginning.

o
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S Mineral and mining rights excepted. {ﬁ‘f\
E Subject to all easements, restrictions and rightgs-of-way of recard.fl
- Together with the following equipment: Range/Oven, Disghwasher, Vent Fan; Wall-to-wall
-
=]
&0

carpeting.

_The proceeds of this loan have been applied to the refinance of the property described
"herein. Barbara P. Mosler is omne and the same person as Barbara Pickel Mosier.
together with the hereditaments and appurtenances thereunto belonging, and also togelher with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Morigagor.

+, TOHAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto helonging or 1n anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

."And the Mortgagor hereby covenantsthat 1 am seized of said real property in fec simple. and hye 2
good right to sell and convey the same; that the property is free from all encumbrances and that the Morigagor. and Mortga-

gor’s heirs, Exccutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:. '
L

"THIS MORTGAGE 1S MADE, however, subject 1o the lollowing cavenanis, conditions. and agreemenis, thats 1o say:

i. That the Mortgagor will promptly pay the principal of and intercst on the indchledness evidenced hy the said note, at the times and
. the manner therein provided. Privilege i1s reserved 1o pay the debt in whole. or in an amount equal Lo one or More monthly paymenis on
the principal that are next due on the note, on the first day of any manth prior t¢ maturity; provided, however., that writicn notice of an in-
tention to exercise such privilege is given at leasi thirty (3 days prior to prepayment,

! E ) M STATE OF ALABAMA

HUD-52100m (12-78)

Replisces Previous Editions and Form FHA-2100m, which ara Dbtoiste




R =" T o
. : !

T | .
!:{' T - . . . [ *

j

i

s

.. v by,
2. Together with and i addition 10the monthly paymentsol principal gnd fnltrcst_payahlc qnder the terms ol lhz_nnlc secured hereby
he Morlzagor will pay 10 the Morigagee, on the first day of each month until said nu}: is fully paid. the foflowing sums:

¢ A sum equal to 1he ground rents, il any. REL due. plus the premiums that will next hecome due and payable on policies of fire and olhet hazard Insut-
unce covering the mortgaged property, plus 1aaes and assessments neal due on the morigaged properiy (afl as estimaled by the Motigagee) Jess all
wuens afready paid therefor divided by the aumber of months 10 Elapse tefore ane manth prior io the date when such ground renls. premivms, baneh
and avsensments will hecome detinguent, such sums 1o be hell by Morigagee in (rust 10 pay said ground rents. premivms. taxes. and special avsess-

metlx; and

% (b) All paymenis mentioned in the preceding subsecnior of 1hiv paragraph and all payments 1o be maf!e ynder the note secured herehy u'_halldh: ad:_l-
'!"'I ed together and the aggregate amount vhereof shull be paid each month o 4 single payment ta be applied by the Moripagec (¢ the following iems 1N
the aovriberr <ot Livrth-
(L1 ground renis, bases, speytal a5sesSments. fire and other hazard insurance premiums,

(yr)  intesest on the nate secured hereby: and

(3ify amortizalien of the principal of said nolz. _

Any deficiency in Lhe amount of any uch aggregaie monthly payment shail. unlesy made good by the Martgagor priof Lo the due date of the nexnt such
payment, conslitute an event of defuault under this morigage. The Morigagee may coltect a “Yale charge ™ not 10 exceed four conts (34) for each dolar
(51} of each payment more than Afteen (F5)days in arrears 1o COVES the caulra cxpense involved in hundling delinquent paymenis.

00K GB?P&GE

$2 3. §f the total of the payments made by the Mortgagor under {z.) of paragraph 2 preceding shall excead the amount of the paymenis ac-
twally made by the Mortgapee for gpround rents, taxes, assessments and insurance premijums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments (o be made by the Mortgagor,

or refunded to the Mortgagor, 1, however, the monthly payments made by the Mortgagor under (@} of paragraph 2 preceding shall

“nol be sufficient to pay ground rents, laxes,assessments, and insurance premiums, as the case may be, when the same shall

f become due and payable, thea the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or

Vvefore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any Fimje the
Mortgagor shall tender to the Morlgagee, in payment of the entire indebtedness represented thereby, the Mortgagee sha.l, in
computing the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated
under the provisions af @) of paragraph 2 hereof. 1f there shall be a def.ault under any of the provisions of this mortgage resulting
in a public sale of the premises covered hereby or if the Mortgagee ﬂ"-‘ﬂ“!fﬂd the property Plhﬂrwisg after dgfault, the Morigagee
chall apply, at the time of commencement of such proceedings or at the time the property 1s olherwise acquired, the balance

then remaining in the funds accumulated under (@) of paragraph 2 preceding, as a credit gpainst the amount of principal then
remaining unpaid under said note,

4. it the Mortgagee shili be made a pany Lo any sui involving the title to the property hereby conveyed and cmploys an altorney io
represent it therein, or if the Mortgagee employs an attorney 1o assist in seliling or removing any cloud on the title 10 the properiy hereby
canveyed that purports to be superior to the lien of this morigage in any respect. the Mortgagor will pay W the Mortgagee. when the same
hecomes due, such attorney s fee as may bhe reasonable for such cervices. and if such fee is puid or incurred by the Morigagee the same shall
he secured by the lien of this mortgage in addibion fo the indebledness specially secured hereby and shall bear interest from the date it is
paid or incurred and shall be at once due and payable. .

5. Solong as any of the indebiedness secured herehy shall remain uapaid. in whole or in part, the Morigagor agrees La keep sand prem-
ises and the improvements thercon in good condition, and o pay all assessments that may be tevied or accrue upon said property. and all
other chargey that may become fiens upon said premises, and not o permil any lien., which might tuke precedence over the lien of thiy morl-
gage. 1o accrue and remain on sald premises. of any parl thereof. or on the improvements thereon.

6. The Mortgagor agrees 1o pay all taxes and assessments that may be ussessed upon said propefty and all taxes except INncome Luxes
that may be assessed upon the Mortgagee's interest thereon or upon this morigage or the moneys secured hereby. any law 1o the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law impusing upon the Morngagee the payment of any part of
the taxes aforesaid, or upon the renditien by any courl of last resort of a decision that the undertuking to pay the taxes as aforesaid 1s tegal-
ly inoperative. then, in any such event, the debt hereby sccured shall at the Morigagee’s optivn. become immedinlely due and payable,
without deduction. any law heretofore or herealter enacted 1o the contrary notwithstanding.

7. That he will Keep the improvements now existing or herealter erecled on the morigaged property. insured as may be required from
time to time by the Morigagee against loss by fire and other hazards, casualities and contingencies in such amounts and far such periods as
may he required by the Mortgagee and will pay prompily. when due, any premiums of such insurance provision for payment of which has
not been made hereinbefore. Al insurance shall be carried in companies approved by the Mortgogee and the policies and rencwals thereof
shall be held by the Mortgapee and have atlached thereto loss puyable clauses in favor of and in form acceptable to the Mortgagee. In event
of loss Mortgagor will give immediale notice by mail 1o the Morigagee. who may muke proof of loss if nol made promptly by Morigagor,
and each insurance company concerned is hereby authorized and direcied to make payment for such loss directly 1o the Mortgagec instend
of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof. may be applied by the Mortgagee ut its op-
lion either 1o the reduction of the indebtedness hereby secured or to (he restoration or repair of the property damaged. In event of foreclo-
surc of this morigage or other transfer of title 1o the mortgaged property in extinguishment of the indebtedness secured hereby, all nght. ti-
tle and interest of the Morigagor in and 10 any insurance policies then in force shall pass 1o the purchaser or graniee.

#. If the Mornigagor fails 1o insure said property as hereinabove provided. or to pay all or any part of the laxes or assessments levied,
accrued. or assessed vpon or against said property of the indebicdness secured hereby, or any interest of the Mortgagee in either. or fails 10
pay immediately and discharge any and all liens. debus, andfor charges which might become hiens supenior to the lien of this morigage. the
Mortgagee may, at its option, insure said property andfor pay cuid taxes. assessments. debts. liens, andfor charges, and any money which
the Morigagee shall have so paid or become obligated 1o pay shall constitute a debt to the Mortgagee additional 1o the debt hereby specially
secured. shall be secured by this morigage. shall bear Jegal interest from date patd or incurred. and, at the option of the Mortgagee shall be
immediately due and payable. .

9. No lailure of the Morigagee to exercise any oplion herein given to declare the maturity of the debl hereby secured shall be tiken or
construed as a waiver of its right 1o exercise such option or 1o declare such malurily by reason of any past or present default on the parn ol
the Morigagor, and the procurement of insurance or the payment of 1axes or other hiens, debts. of charges by the Murigagee <hall not be
taken of construed as a waiver of 115 right to declare the maturity of the indebledness hereby secured by reason of the failure of the Mortga-
gor 1o procure such insurance or to pay such taxes. debts, liens. or charges.

10. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commil nor permit wasie on the
premises herchy conveyed: and upon the commission of any waste thereon the Mortgagee may. at ils option, declare the entire indebted.

ness hereby secured to he al ance due and payable. Nor will the Mortgagor remove any of the fixtures on the premiscs hereby conveyed so
long as any of the indebtedness hereby secured shall remain unpaid. :

(1. If the Morigagor shall make defaus, .0 the payment of any of the indebtedness hereby secured, or in the pertormance of any of the
terms or conditions hereby. all the rents, income, and profits from the premises are hereby transferred, assigned, sel over, and conveyed to
the Morigagee, and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
withoul the appointment of a receiver: but the Morlgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder. but may at any time terminate the same. Any rents, income, and profits collecied by the
Mortgagee prior to [oreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or allorney's
{ee incurred . shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any. upon the princi-
pal debt hereby secured.

12. Thal if the premises. or any part thereof, be condemned under any power of eminent domain. or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of Lhe full amount ol indebtedngss upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
10 he applied by it on account of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mongagor herein to pay money may he enforced by 2 suit at law, and the security of this morigage shail
ngt be waived thercby, and as 1o such debts the Mortgagor waives all right of exemption under the Conslitution and laws of Alabama as to
personal property and agrees to pay a reasonable attorney's fee for the collection thereof. |
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14. 1n consideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive. and they do hereby waive and give up all benefits, privi-
leges. options, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersizned, or either of the
undersigned if more than one, under and by virtue of Housc Bill No. 42?2 of the Legisiature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benefiis, and opiions hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebiedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective lerms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and all other laws of like or simitar purport which may herealtler be enacted.

15. The coveriants. conditions. and agreements herein contained shall bind, and the benefits and advantages shall tnure to, the respec-
tive heirs, executors. administrators. successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plurak, the plural the singular. and the use of any gender shall include all genders,

16. The Morteagor further agrees that should this mortgage and the note secured hereby
not be eligible for insurance under the National Housing Act within sixty days , from
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
velopment or authorized agent of the Secretary of Housing and Urban Development dated subse-
gquent to the sixty day time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured herehy immediately due
::_md payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
page insurance premium to the Department of Housing and Urban Development.

17. But if the Morigagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording 10 the terms thereof, or if the Mortgagor shall {ail to do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said properly becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, in any such event, the whole indchtedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Morigagee. without notice: and the Morigagee shall have the right and is hereby au-

C™ thorized to enter upon and take possession of said property, and after or without 1aking possession, to sell the same before the Courthouse
C*D doorinthecityof  Columbiana . Countyof ghelby L '
w={ Alabama. at public outcry, for cash, first giving notice of the time, place. and terms of said sale by publication once a week for
Ls three successive weeks prior 1o said sale in some newspaper of general circulation published in said county, and, upon the payment of the
== purchase money, the Morigagee or any person conducting said sale for it is authorized to execule Lo the purchaser at said sale a deed to the
property so purchased, and such purchaser shall not be held to inguire as to the application ol the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First. 10 the expenses of advertising and selling. including reasonable atlnrn_::y‘§ fees,
second. to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which st may
.hen be necessary to pay for taxes, assessments, insurance andfor other charges. liens, or debts hereinabove pravided; third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest 10 date of sale onty shall be charged; fourth,
the balance. if any. shall be paid to the Mortgagor. If this morigage be foreclosed in Chancety, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19 If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall became due and payable and
shall do and perform afl acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void. -

sk GO/

Givenunder MY hand " and seal thisthe 31st dayof March 1986

— [SEAL) LW_

& e |SEAL]
arbara P. Mosler

- [SEALI - . - [SEAL]
STATE OF ALABAMA,
JEFFERSON COUNTY,
l. the uﬂdEfEiE“Ed authority’ . 8 notary public in and for said county, in said Stale, hereby certify that
Barbara P. Mosier, an unmarried woman .
whose names  is signed to the foregoing conveyance. and who is known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, » ghe executed the same vuiur_n_tmily on the duy the same
bears date. ‘. | *

GIVEN under my hand and official seal this  31st .%ay of March
y .Y fy T RS

Y By VB R

At e .80 >R Ef:“_-_ﬂﬁ' ‘T,._ s

7 D
This imstrument was prepa% by: BB \ R -8 t-_“ Q. '4‘
(Name) .. James R. Moncus, J (Address) 1329 Brown Marx Tower
", | e Birmingham, Alabama 35203
wh . ; T L "'-I. Coe *L
{L .-")(" J'J-\:;i '!-1 1!-. -
STATE OF ALABAMA s
COUNTY OF
1. ¢ | Judge of Probate Court of said County, do hereby centify that the foregoing
conveyance was filed for cegistration in this office on the day of ' 19, .
and was recorded in Vol . Record of Deeds, pages on the day of 19
al o'clock M.
.Iudg;: of Probale
Fee HLUD-82100m {12-78)
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