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: ,_;.-,. j " x This lorm is used in conneclion with morigages insured
under the gne-10-lcur famiy programs di the National
Houslng Act which provide for periodic Mortgage Insy-

.- M O RTG A G E rance Premium payments,

THE STATE OF ALABAMA,
shelby

COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

: John William Martin and wife, Debbie J. Martin
That whereas the undersigned _ Birmingham Shelby
Alabama ° Of the City of . County of

and State of CBS Mortgage Company, Inc:, Party of the first part (hereinalter called the Mortgagor), has become justly

indebted unto

.a corporation organized and existing under the Jaws of he State of Delaware

» party of the second part (hereinafter called the Morigagec). in 1 full sum of
SEVENTY TWO THOUSAND ONE HUNDRED NINETY TWO AND 0€/186~-—-—-  Doflars (5*’9&’3953951'35 ).
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moncy lent and advanced, with interest at the rate of Nine and One-Half per centum

( 9.50 ‘ ' e} per annum until paid, for which amount the Morigagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date wi_th these presents, the said principal and interest to be payable at the
office of CBS Mortgage Company, Inc., 2621 University Blvd,

in Birmingham, Alabama 35283-027¢ rat such other place as the holder may designate in
writing, in mnnlhl;inslallmcnls of SIX HUNDRED SEVEN AND 33/1{38 _________ - SLIInERREN
Dollars (§ **&k**xkg5p7 33 ). commencing on the first day of June 19 86 andon the

first day of each month thereaflter until the principal and interest are fullﬁapaid, excgpl that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of Y, 2016.

~ WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hercinafter provided for, and any additional indebtedness accruing to the Mortga-
2e¢ on account of anv future pavments, advances. or expenditures made by the Mortgagee as hercinafter provided:

Jﬂh#%}l‘%ﬁ%%%@?ﬁ?-gg&ﬂﬂf?ézﬂ%ﬂiéh%?rwisﬁﬁnd the sum of One Dollar ($1) to the undersigned Mortgagor

o hand paid by the Morigagee, the receipt whereof is hereby acknowledged, and for the purpose ol securing the prompt pay-
nent of said indebtedness as it becomes due  we the said John William Martin and wife, Debbie 7.
Martin |
lo hereby grant, bar ainbsﬁll. and convey unto the said Mortgagee the following described real properly situated in
eloy County, Alabama, to wit:
Lot 1, 1In Block 2, according to the Survey of Indian valley, Fourth Sector, as
recorded in Map Book 5, Page 99, in the Office of +he Judge of Probate of
Shelby County, Alabama. Mineral and mining rights excepted. '

The proceaeds of this loan have been applied on the purchase price of the herein
described property. |
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[ncll_ging range/oven, dishwasher, vent fan, microwave, and wall to wall carpeting.

logether with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever,

And the Mortgagor hereby ¢ovenants that they are seized of said real property infec simple. andhae a
sood right to seli and convey the same; that the property is free from all encumbrances and that the Maortgagor, and Mortga-

cor’s heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subjeci to the following covenants. conditions. and agreemends, that (s 1o say;

|. That the Mortgagor will promplly pay the principal of and intcrest on the indebledness evidenced by the said note, a1 the times and
in the manner 1herein provided, Privilege is teserved to pay the debl in whole, mﬂxnxmmuﬂxunmmnm@hhmxmnﬂtﬁa
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2 Together with and 1n addition tothe monthty paymenisof principal and interest payable under the terms of the note secured hereby,

the Mortgagor will pay 1o the Mortgagee, on the firsi day of each month until said note is fully paid. the following sums:

(21 An’amount sufticient 10 provide the holder hereof with funds to pay the next morigage insurance premium if this instrument and the'nole secured
hercby are insured. o « monthly charge (in lieu of a morigage insurance premium) if they are held by the Secrelary of Housing and Urban Develop-
meni, as followsx:

[y W and 30 long 35 5ard note of cven date and this insirument are insured or are seinsured under the provisions of the National Housing Act, an
amount sufficien! to accumulate in the hands of the helder one (1} month prior 1o its due dale the annual Mor{gage INSurance premium, in order
1o provide such holder with funds to pay such premium b the Secretary of Housing and Urban Development pursuant to the National Hous-
ing Act. as lmt;*nd:d. any applicable Regulations thereunder; or

(1 Ifand xo long as said note of even date and this instrument are held by the Secretary of Housing and Urban Devclopment. a maonthly charge
finYien of 2 morigage insurance premium) which shall he in an amaunt equal lo one-twellth {1/12) of onc-half (1/2) per centum of the average
outstanding balance du¢ on the note comguted without faking into account delinquencies or prepayments:

(bl A sum equal 1o the ground rents, if any, next due. plus the premiums thal will next become due and payable on pelicics of fire and olher hazard insur-
ance covering Lhe morigaged property, plus taxes and asscssments next due on the mortgaged property {all as estimated by the Morigagee) Jess all
sums already paid therefor divided by the number of months 10 ¢lapse before onc month prior 1o the date when such graund renls, premiums, taxes

and asxesyments will become delinguent, sech sums 10 be held hy Mortgagee in 1rust to pay said ground rents, premiums, fanes, and special assess
ments: and

(€} All payments mentioned inthe 1wo preceding subsections of this parsgraph and al) payments 1o be made under the note secured hereby shull be add-

ed together and the aggiegale amount thereol shatl be paid each month in a single payment 1o he upplied by
the order scl fornh;

(h  premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monihly charge (in lieu of mort-
gage insurance premium). as the case may bhe;

(Fty  ground renis, 1axes, special assessments, fire and other hazard insurance premiums;

tIEh  mierest on the note secured hereby: and

(VY  amortization of Lhe principal of said nole

the Morigagee lu the following ttems in
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Any deficiency in the amounit of any such aggregnie monthly payment shall, unless made Eo0d by the Morigagor prior 10 the due Jate of the neay such
paymeni. constilule an evenl of deflault under this morigage. The Mortgigee may callec! a "lale charge™ nol 1o exceed lowr cenls {11 for each duollar
($1) of each payment more than fifteen (15) days in urrears 1o cover the extra expense involved in handling delinquent paymenis,

3. If the 1014l of the paymenis made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-

wally made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
tne loan is curreat, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Modgagor,

or refunded to the Mortgagor. If, however, the monthly payments made by the Morlgagor under (b) of paragraph 2 preceding shail
not be suflicient to pay ground rents, laxes, assessments, and insurance ptemiums, as the case may be,when the same shall

become due and payable, than the Mortgapor will pay to the Mortgagee any amount necessary to make up the defliciency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due, [fat any time the

Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Morigagee shall, in
compuling the amount of such indebtedness, credit to the account of the Mortgagor afl payments made under the provisions of
{2} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of {(b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulling in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then rema ining in the funds accumulated under

{b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. 11 the Marigagee shall he made a party 10 any suit involving the title 10 the property hereby conveyed und employs an aiarney o
represent it thereen, or if the Mortgagee employs an attorney 10 assist in setiling or removing any cloud on the title to the property hereby
conveyed thal purports to be superior to the lien of this murtgage in any respect, the Morigagor will pay 10 the Morigagee, when the same
becomes due. such allorney’s fee as may be reasonablé for such services, and if such fec s pald or incurred by the Mortgugee the same shall
be secured by the lien of this moripage in addition to the indebtcdness specially secured herehy and shall beur interest from the date il is
paid or incurred and shall be at once duc and payahle, ;

5. Solong as any of the indehtedness secured hereby shall remain unpaid, in whole or in parl.

1ses and the improvements thereon in good condition, and 10 pay all assessmenis thal may be levied or accrue upun xaid property, and all
olher charges thal may become lieas upon said premises, and not to permid any lien, which might tuke precedence over the lien of this mort.
gage. to accrue und remain on said premises. or any part thereof, of un the impravements thereon, *

6. The Mortgagor ugrees Lo pay all 1axes and assessments thal May be assexsed upon said property and all taxes except iIncome laxes
thal may be assessed upon the Marigagee's interest thereon or upan this morigage or the moneys secured herehy, any law to the contrary
notwithsianding. Upon any violation of this undertaking, or the passage of any law imposing upon the Morigagee the payment of any part of
the taxes aforesaid. or upon the renadition by any court of last resart of 4 decision thi the undertuking Lo pay the taxes as aforesaid §s lcgal-
ly inoperative, then. in any such event. the debi hereby secured shall at the Mortgagee™s oplion. hecome immediaiely duc and payable,
without deduction, any law heretofore or herealler enacted (o the contrary nolwithsianding.

7. Thai the mortgagor will keep the improvements now existing or herealter erected on the morigaged
time 1o time by the Mortgagee against foss by fire and other hazards. casvalties and contingencs
may be required by the Mortgagee and will pay prompily. when due. any premiums on such insurance provision for payment of which has
not been made hereinbefore. Al insurance shall be carried in campunies approved by the Mortgapee and the policies and renewals thereof
shalibe held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceplable 10 the Marigugee. In event
of losy Mortgagor will give immediate notice by mail o the Morigagee. who may make proof of loss if not made promptly by Mortgagor.
and each insurance company concerned is hereby authorized and direcied to make payment for such loss directly to the Mortgapee instead
of 10 the Mortgagor and the Morigagee jointly, und the insurance procecds, of any part thereol, may be applicd by the Murigapee al its op-
non either fo the reduction of the indebledness hereby secured or to the restoration or repair of the property damaged. n event of foreclo-

sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured herchy, all right, 1i-
tle and interest of the Mortgagor in and to any insurunce policies then in force shall pass to the purchuser or granice.

8. I the Mortgagor fails 1o insure said property as hereinabove provided, or 10 pay all or any part of the taxes O assessmenis levied,
accrued. or assessed upon or against said property or the indebted ness secured hereby. or any interest of the Morigagee in either, or Fails to
pay immediately and discharge any and all liens. debts. andfor charges which might become liens superior 1o the lien of this mortgage, the
Mortgagee may. at its oplion, insure said property andjor pay said taxes, assessments, debis, liens, and/os charpes. and any moeney which
the Mortgagee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee addiviona) to the dehi hereby specially
secured. shall be sccured by this morigage, shall bear fegal interest from dale paid or incurred, and, al the option of the Morigagee vhall be
immediately due and payable.

?. Nofailure of the Morigagee (o exercisé any oplion herein given to declare the maturity of the debt hereby secured shall be tuken or
construed as a waiver of its righl 1o exercise such option or to declare such maturity by resson of any past or present defauh on the part of
the Mortgagor; and the procurement of insurance or the payment of taxes or olher liens. debis, or charges by the Morigagee shall not be
taken or constsucd as a waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the failurc of the Mortga-
gor Lo procure such insurance or to pay such taxes, debls, liens. or charges. '

10. Aslong as any of the indebtedness hereby sccured shall remain unpaid the Mortgagor will neither commit nor permit wuste on the
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may, at ils oplion, declure the enlire indebied-

ness hereby secured lo be at once due and payahle. Nor will the Morigagor remove any of the fixtures on the premises herebhy conveyed so
long as any of the indehtedness hereby secured shall remain unpaid.

the Morlgagor agrees to keep said prem-

property. insured as muy be required from
ex 10 such amounts wnd for such periods as
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11. If ike Mortgagor shall make default in the payment of any of the indebtedness hereby secured. or in the performance olany of the
lerms or conditions hereby, all the rents, income, and profits from the premises are herchy transferred. assigned. set vver, and conveyed 1o
the Marigagee. and the Morigagee may proceed 10 callect the rent, income, and prolits from the premises upon such default. c_nh_cr with or
without the appointment of a receiver; but the Morigagee shall not hereby become hound by the terms of sny lease then existing on the
premises by electing to coltect the rents thereunder, but may at any time terminate the same. Any rents, income. amd profis collected by the
Martgagee prior to foreclosure of Lthis indebtedness, less the cast of collecting the same. including any real extale cammiasion or stlorney s
fee incurred, shall be credited first, on the advances with interest theresn, thenupon the interest, and the remainder, if any . upon the prioc-
pul deht herelry secured.

12. That if the premises. or any purt theseol, be condemned under any power of enminent domain, or acguired for s public use. the
damuages. proceeds, and the consideration for such acquisivion, ta the extent of the Tull amount of indeblednesx upon this mortgage, and the
note secured herehy remaining unpaid, are hereby assipned by the Mortgagor 1o the Mortgagee and shall be piid Tosthwith 1o the Mortgagee
o be apphied by 1ton account of 1the indehledness secured herehy, whether die or not,

13, Any promise made by the Mortgagor herein 1o pay money may be enflorced by asuit at ow, and the secunty of this morgage shall
nel be waived Lhereby, and as to such debts the Morigager watves al) nght of exemption under the Constitotion and laws of Alabami as o
personal praperty and agrees Lo pay a reasonable attorney’s fee for the collection thereof,

14, In consideration of the nuiking of the lvan sccurcd by this mortgage. the Morigagor, being all of the undersigned. covenant and
apree that, in respect of the indehiedaess secured herehy, they will forever waive. and they do hereby waive and give up all henefits, privi-
lepes. options, and rights of every kind and nature given 10 ar which inure o the benelit or advantage of the undersiened. or either of the
undersipned if more than one. under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacled into faw and ap.
proved on June 24, 1935, commaonty referred 10 as the Deficiency Judgment Act: and Turther agree 1o walve ind farege any like or similar
riphts. benelits, and options herealier conferred upon mortgape debtors by law hercealter enacied: and further covenant and agres thal the
indebiedness hereby secured ., and all extensions and renewals theeeol, and this morigage shall esch be enforceable in accordunce with their
Fespeclive lerms and conditions, without reference 1o and in spite of any pravisions Lo Lhe conlrary o suid Act ol the Legislature of Alaham-
a. and any and all other laws af like or simibar purport which may herealter be enacted.

15, The covenants, conditions, and agreements herein contiained shal) bind. and the benehits and advintages shald inure to, the respece-
tive heirs, executors, administrators, suecessors, and assigas of the parties berele, Wherever used. the singufar number shall inchide the
plural, 1he plural the singulir, and the use of any gender shall inclode all genders.

o, The Mortgugor i'unhgglgm?ylal shauld this morigage and the note secured hereby not be eligible for insurance under the Nalienal
Housing Act within from the date bereof fwrinen statement of any ofheer
of the Department of Housing and Urban Development or authorized agent of the Secretury of Housing and Urban Development dated suh-
sequent 1o the allotted tinmie Trom the date of this moerigage, declining 1o
insure said nete and 1This mertgaee being deemed conclusive proef of such ineligibility). the Morlgagee or the holder of the nole may. at 1,
option. declare all sums secured herchy immediately due and payable. .

17. Butif the Mangagor shadl Lail 1o pay, or cause 10 be paid, as it marures, the indebledness hereby secared or any parl thereal, aw-
cording o the terms thercol. arif the Martgapor shall fiil to do or perform any other act or thing herein eequired or agreed (0 be dooe or
performed, of il the interest of the Mongagee in said property becomes endangered by reason of the enforcement of any prior licn of en-
cumbrance thercon, then, in any such event. the whole indebhiedness herehy secured shall immediately become due and payable and Lhis
mortpape subject o forcelosure. at the aption of the Morngagee, without potice; and the Mortgagee shall have the right and 35 herehy au-
thorized 10 enter upon and take possession of said property, and after or withowut taking possession, to sell the same belore the Conrthouse
door in the city of Cglumiana - . County of ShElby i .
Alabama, at public outery. for cash, Arst giving notice of the time, place, and terms of suid sale by pubbcution once a week [or
three successive weeks prior 1o siud siile 1o some newspaper of general circulation published in said county, and. upon the payment of the
purchase money. the Morigagee or any person  conduciing said sale for 1 is authorized 1o execule o the purchaser at said sale a deed t the
nroperty so purchascd, and such purchaser shall not be held 1y inguire as 1o the application of the proceeds of such sule. The Mortgagee
may bid at the sale and purchase sind property. iff the highest tWndder therefor.

8. The proceeds of said sale shall be applicd: First. 1o the expenses of advertising and selling, including reasonable attorney’s fees:
secand. to the repayment of any money., with interest thercon, which the Mortgagee may have paid or became liable o pay or which it may
then be necessary 1o pay for taxes, assessments, msurance and/or olher charges, fens, or debts hereinaboeve provided ; third, 10 the pay-
ment and satisflaction of the indehtedness hereby specially secured with interest, but inferest 10 date of sale only shall be charged: feurth.
the balance, o any, shall be paid 10 the Morngagor. If this morigage be fareclosed in Chancery, reasoaable attarney’™s fees for foreclosing
the same shall e paid cut of the praceeds of the sale.

14 4T the Mortgagor shalt well and truly pay and discharge the indebfedness hereby secured as it shall become due and payable and

shall doand perform all acts and agreements o be dooe and performed by the Mortgagor under the termys and provisiens of this mortgage.
then this conveyance shall be and become null ind void.

Criven under our hund 5 and senl this the : .Y B6
[SEALJ {SEA1|
[SEAL. [ISEAL]
STATE OF ALABAMA,
Shelby County COUNTY.
1, the undersigned ) Lpnotary public i and far said county, i said State, hereby certifly thal
John William Martin and wife, Debble J. Martin ‘
whose names ére signed to the foregoing conveyance, and who are known 1o me, acknowledged belfore me on this
day that. being informed of the contents of this conveyance, they : execuled the same voluntarily an the day 1the same
bears dale.
GIVEN under my hand and oflicial seal this 3rd duyof 1

My Commlicsion Expires April &, 1PL7
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. COURTNEY ON, JR. _
This instrument was prepared by
(Name) _COURTNEY H, MASON, JR. - (Addressy 2832 Valleydale Road
Bimningham, Alabama 35244 -

STATEOF ALABAMA 5S
COUNTY OF
1, Judge of Probate Court of said County. do herehy certily that the foregoing
conveyance was filed for registration in 1his office on the day of 19,
and was recorded in Vol. . Record of Deeds, pages on the day of by
at o'ciock M.

. Judee of Probate
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MORTGAGE RIDER
This Rider, dated the 3rd day Of _ April , 19 86 _,
amends the Mortgage of even date by and between
John William Martin & Debbie J. Martin , the Mortgagor, and

MPANY, INC., the Mortgagee, as follows:

. Subsection (a)} of Paragraph 2 .is deleted.

2. Subsection (c)}(I} of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 , the words
."all payments made under the provisions of (a) of
paragraph 2 hereof which the mortgagee has not

become oblTgated to pay to the Secretary of Housing and
Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3 is amended by
“insertion of a period after ", . . then remaining unpaid

under said Note " and deletion of the remainder of
the sentence.

5. Paragraph 16 is amended by the addition of the
following:

"This option may not be exercised when the ineligibility
for insurance under the National Housing Act is due to

the‘Mﬂrt%agee's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.”
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IN WITNESS WHEREOF, John William Martin & Debble J. Martin

has hereunto set his/her/their hand(s) and
seal(s}, on this the _ 3rda day of _april , 19 86 .

STATE OF ALABAMA |
COUNTY OF SHELBY i

I, the undersigned authority, a Notary Public in and for said
County, in said State, hereby certify that

Martin , whose nameasi 15}are 51gne§ to tﬁe
foregoing conveyance and who is/are known to me, ackncwledged before me
on this day that, being informed of the contents of this conveyance,
he/she/they executed the same voluntarily on the day the same bears gite.

| .. .
GIVEN under my hand and official seal, this the _3rd ap.0f-.

EDfil N 19 Bﬁ . . = . "0:= . ':i—-w-—-—. R
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