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This form is vsed in connectwon with
morigages insurcd under the one- e
four-Tamily provisions of the Mation-

MORTGAGE _ sl Housing Act.

THE STATE OF ALABAMA, }

JEFFERSORCUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Tj Craig Edmonds and wife, Peggy H., Edmonds
, of the City of Birmingham - ,Countyef Shelby
and State of Alabama . party of the first part thereinafter called the Mortgagor), has become justly
indebled unto Alliance Mortgage Company

. & corporativn organized and existing under the laws of the State
of Florida . parly of the second part (hercinalter called the Mortgagee), in the full sum of

Sixty One Thousand Three Hundred Forty Five and no/10Wars (8- _61,345,00 )

money lent and advanced, with interest at the rate of nine and one-half * per centum
{ 9,50 %) per annum until paid, for which amount the Morigagor has signed and delivered unto the. said

Morigagee ci:itain prumiﬁnry note bearing even date with these presents, the said principat and interest to be payable at the
office of 1 1ance Mortgage Company | P.0. Box 2259

in Jacksonville, FL 32232 _or at such other place as the holder may designate in
writing. in monthly installments of Five Hundred Fifteen and 91/100~-=-w——-

Dollars ($§ 215.91 | }. commencing on the firstdayof  May . 1986 .andonthe
first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest. if not sooner paid, shall be due and payable on the first day of April 2016

WHEREAS the said Morigagor is desirous of securing the prompt payment of said notc and the s:vc::al installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing o the Moriga-
gee on account of any future pavments, advances, o cxpenditures made by the Morlgagee as heremafter provided:

NOW, THEREFORE. in consideration of the premises and the sum of One Dollar {$1) to the uqdmlnncd Mortgagor
T. Craig Edmonds and wife, Peggy H. Edmonds

in hand paid by th: Mortgagee. the receipt whercof i1s hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebledness as it becomes due they the said mortgagors

do hereby grant. bargain, sell, and convey unlfn the said Morlgagee the following described real property situated in
Shelby | County, Alabama. 10 wit:

Lot 3, in Block 2, according to the Survey of Qak Mountain
Estates, as recorded in Map Book 5, page 57, in the Probate

%.31 Office of Shelby County, Alabama.
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g Thr—l: proceeds of this loan have been applied on the purchase
price of the property described herein conveyed simultaneously
= herewith,
&

Reference is hereby made to the rider to the mortgage which
is incorporated herein for all purposes.

—

Also mortgaged herein is wall to wall carpeting located in the

remises. on aboye - : .
together w‘?th the hereditaments ang ﬂpp{lﬁgl‘teﬂﬁt?:]} ?h%ﬁuﬁﬁ}%l%ﬁﬁﬁfgi and also together with all equipment and fixtures for

heating and lighting now or hereafter installed therein hy the Morigagor. : | . ‘
TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunio belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee, forever. _ | |
And the Morigagor hereby covenants thalthey are seized of said real property in fee simple. andha vea
good right 10 sell and convey the same- that the property is free from all encumbrances and that the Morigagor. and Mﬂr}g:v
gor's heirs. executors, administrators, next-of-kin. and assigns will forever defend the same unto the Morigagee and assigns
against the claims of all persons whomsoever.

TIES ' iti hat is to eay:
FLIES MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and*agreementn, tha | |
| That the Mogtgagor will promypily pay the principal of and interest on the indebtedness evidenced by the said note, at the timea and in the

manner therein provided. Privilege ia regerved to pay the debt in whole or in part on any installment due date.

STATE OF ALABAMA
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2. Tﬂgl:lh::r1wilh and in addition to the monthly paymentsof principal and intesest payable under the terms of the note secured hereby,
the Mortgagor will pay 1o the Morigagee. on the first day of ¢ach month until said note is Tully paid. the following sumy;

iy A sum equal e the ground rents, if any, next due, plus the premiumas that will next become due and payable on policies of fire npd otber hazard
insurinee covering the martgaged property, pius taxes and aesessments nexi duc on the mortgaged property (ail us estimnted by the Mortgngee) loss
nl} awpna sieesdy poid therefor divided by ths number of months to elapse befure one sionth priue to thednte when such groundrenis, preminnes, Lvkes
and ussessients will beeome delinguent, such suma to be held by Mortgagee in truet to pay anid ground rents, premiums, taxes, and special
agdessmenls; and

All piyments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured horely shall be ndded
wogether and the nggregate nmount thereof shall be paid each month in a single payment Lo be applied by the Morigagee to the following itemas in the

order set Furih:

—
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iy ground rents, laxea, special peseasments, fire and other hazard ingurance premiums,
iy imtereat on the nole secured hereby; and
{i1} nmortization of the principal of Baid nole.
Any deficiency in the amount of any such aggregate monthly payment ghall unless made good by the Morgngor priorto the due date ol the next
such puyment, conslitute an event of defuult under this mortgage. The Moriguge: may colleel o “kate charge” not Lo exceed four cents (4€) fur
ench dollur (813 of cach payment mare than fifteen (15} days in urrears o cover the extra expense invalved in handiing delinguent pnyments.

& 3. Ifthetotal of the poyments made by the Mortgagor under {a) of paragraph 2 preceding shall exceed the amount of the payments actuully
made by the Mortgagee for ground rents, taxes, aspesaments and insurance premiums, a6 Lhe case muy be, such excesa, if tholoanis current, at tho
option of the Morigagor, ahall be credited on the subsequent payments to be mada by the Mortgagor, or refunded Lo the Mortgagor. If, however, the
monthly payments made by the Mortgagor under {a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, apsesaments, and
insurance premiums, as the cape may be, when thesame shall become dueand payable, then the Mortgagor will pay to the Mortgagee any amount
necessary tomake up the deficiency, on or before the date when payment of Buch ground rents, Laxes, assessments, or ingurance premiums shall be
due. If at any time the Mortgagor shall tender to tha Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shallin
comr ating the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funde accumulatod under the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of thie mortgage resulting in a public sale of the
premines covered hereby or if the Mortgagee acquired the property otherwise after default, the Morigagee shall apply, at the time of
commencemeant of such proceedings or at the time the property is otherwise acquired, the bulance then remaining in the funds accumuluted under
(a) of paragraph 2 preceding, ae a credit against the amount of principal then remaining unpaid under said note.
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4. It the Morigagee shall be made a party (0 any suit involving the tithe 10 the propeny herehy conveyed und employs an aftarney (0
represent it therein, or if the Morigagee employs an attorney 1o assisl in settling or removing any cloud on the uitle to the property hereby
conveyed that purpuris to be superior (o the lien of this morigage in any respect. the Mortgagor will pay 1o the Morigagec. when the same
becomes due. such attorney’s fee as may be reasonable for such services, and if such fee s paid or incurred by the Mortgagee the sume shall
he secured by the lien of this morigage in addition to the indebledness specially secured hereby and shall bear interest from the date b iy
pawd or incurred and shall be at once Jue and payable.

5. Solong as any of 1he indebtedness secured hereby shall remain unpaid, in whole or in part. the Mortgagor agrees Lo keep said prem.
ises and the impravements thereon in good condiion, and Lo pay all assessmenis thut may be levied or accrue upon said property. and all
other charges Lhal may become liens upon said premises. and nol 1o permit any bea, which might take precedence over the lien of this marnt-
gage. 10 avcrue and remain on said premises. of any part thereof, or on the improvements thereen.

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes exce 'l IRCUMC [AXeN
that may be assessed upon the Morigagee s interest thereon or upon this Morigage of the muncys secured hereby, any law L the contrary
notwithstanding. Upan any violation of this undertuking. or the passage of any faw iImposing upon the Morlgagee the payment of any purt of
the taxes aloresaid, or upon the rendition by any court of last resort of a decision thal the undertaking 10 pay the taxes as aforesaid is legal-
ly inoperative. then. in any such event, the debl herehy sccured shall ut the Morigagee's optiun, hecome immediately duc anil payable.
without deduction. uny law heretofore or hereafter gnacted to the condrary nolwithstanding.

7. That he will keep the improvemenis now existing of herealter erecied on the murtgaged property, insured as may be required from
lime 1o me by the Morngagee against loss by fire and other hazards. casualtiey and contingencies tn such amounts and for such periods ax
may be required by the Morlgagee and will pay promptly, when due, any premiums un such insurance provision for payment of which has
nol been made hereinbelore. All insurance shall be carried in companies approved by the Morigagee and the policics and renewals thereof
shall be held by the Morlgagee and have atluched therelo loss payuble vlauses in favor of and in form acceplable to the Mortgugee. Inevenl
af loss Mortgagor will give immediaic notice by mail 1o the Marlgagee. wha may make proof of loss if not made prompily by Morigagor.
and each insursnce company concerncd is hereby authorized and directed to make payment for such loss directly 1o the Mortgagee mnstcad
of 1o the Murigagor and the Morigagee jointly. und the insurance procecds, or any part thereol. muy be applhied hy the Mortgagee al Its op-
lion either 1o the reduction of the indebledness hereby secured ar tu the restoration or repair of the propernty damaged. Jn event of foreclo-
surc of this morigage or viher transfer of title o the mortgaged property in extinguishment of the indebledness secured herchy. all right. 1i-

ite and interest of the Mortgagor in and o any insurance policies then in Torce shall pass to the purchaser or granice.

%, I the Mortgagor fails Lo insure said property as heréinabove provided. or to pay all or any pari of the taxes of assessments levied.
a~crued. or assessed upon ar against said property o the indebiedness secured hereby. or any interest of the Morigagec in either, or fails (v
pay immediately and discharge any and all liens, debts, andfor charges which might become liens superior to the lien of this morigage. the
Mortgagee may, at ils option, insure said property andjor pay said luxes, assessments, debis, hens, and/or charges. and any money which
the Mortgagee shall have so paid or become ohligated to pay shall constitute u debi 1o the Mortgagee additional to Ihe debt hereby specially
secuted. shalt be secured by this mortgage. shall bear legal interess from dare patd or incurred., and. at the option ol the Mortgagee vhall be
immediately due snd payable. .

9. Nofallure of the Morigagee to exercise any oplion herein given to declare the maturity of the debt hereby secured shall be taken or
construed as a waiver of its right te exercise such aption of 1o declare such maturity by reasen of any past or present default on the part of
the Mortgagor: and the procurement of insurance or the payment of taxes or other liens, debis, or charges by the Muorigagee shall not bhe
iaken or constroed as a waiver of its right 1o declare the maturuy of the indebiedness hereby secured by reason ol the failure of the Mortga-
gor 10 procure such insurance or 1o pay such taxes. debis. liens, or charges. .

10, Aslong ax any of the indebiedness hereby secured shatl remain unpaid the Morigagor will ncither commit nor permil wisste on i
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may, al its option, declare the entire indehied-
ness hereby secured to be al once due and payable. Nor will the Mortgagor remave uny of the fixiures on the premises herehy conveyed so
long as any of the wndebtedness hereby secured shall remain unpaid.

1. If the Morigagor shall make defau.. .1 the payment of any of the indebtedness hereby secured, of in the periormance of any of the
terms or condilions hereby. all the rents, income, and profits from the premises are hereby translerred, assigned, set over, and conveyed to
the Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
withoul the appointment of a receiver; bul the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, bul may at any time terminate the same. Any rents, income, and profits coll¢cted by the

Morigagee prior Lo foreclosure of this indebtedness, less the cosl of collecting the same, including any real estate COmMmISSIon of atlurn_cy'_s
{ee incurred, shail be credited first, on the advances with interest thereon. then upon the interest, and the remainder, il any, upon the princr-

pal debt hereby secured. - .

12. That il the premises, or any part thercof. be condemned under any power of eminent domain, or acquired for a public use, the
damages, procecds, and the consideration for such acquisitiun, 1o the exient of the full amount of indebhtedness upon this mortgage. and the
note secured herchy remaining unpaid, are hereby assigned hy the Morigagor to the Murigagee and shalil be paid (orthwith 1o the Morngagee
to be applied by it on account of the'indehtedness secured hereby, whether due or nol. _ -

3. Any promise made by the Morigagor herein to pay money may be enforced by 4 suit at law. and the security of this mortgage shall
not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as Lo

personal property and agrees to pay a reasonahle attorney’s fee for the collection thereof.
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i4. In consideration of the making of the loan secured by this mortgage, the Motgugor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
[eges. options. and rights of every kind and nature given to or which inure to the benefit or advantage of the undersizned. or aither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted intq law ar_ld ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and {fusther agree to waive and forego any Jike or similar
rights. benefits, and oplions hereafter conferred upon morigage deblors by law hereafter enacted: and further covenant and agree that the
indebledness hereby secured. and all extensions end renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, wilhout reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and all other laws of like or similar purport which may hereafter be enacted. '

15, The covenanls, conditions, and agreements herein contained shal! bind, and Lhe benefits and advaniages shail inure to, the respec-
tive heiss, executors, administrators. successors, and assigns of the parties hereio, Wherever used, the singular aumber shall include the
piurat the plural the ~iveular, and the use of any gender shall include all genders. |

18. The Mo/ .magor further agrees that should this mortpage and the note secured hﬁ?ﬁ
~t he eligible for insurance under the National Housing Act within sixty (60}

.he date hereof (written statement of any officer of the Department of Housing and Urban De-
slopment or authorized agent of the Secretary of Housing and Urban Development dated subse-

guent to the allotted time from the date of this mortgage, declining to insure said

note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee

or the holder of the note may, at its option, declare all sums secured hereby immediately due
and payvable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-

-z insnpan-'e premium to the Department of Housing and Urhan Development.

© 4 ... e Mortgagor shall fail 1o pay, or cause to be paid, as it matures, the indebiedness heredy secured or any part thercof ., ac-
Jitgg 1. o lerns thereol, or if the Mortgagor shali (ail to do or perform any other act or thing herein required or agreed to be done or

NI 't e interest of the M igagee in said property becomes endangered by reason of l_hu enforcement of any prior lien or en-
e el tetn, dhen, in any suc.. svent, the whole indebtedness hereby secured shall immediately become dur._and pnr,bl: and this
Mt it s 6ol b foreclosure:, at the oplion of the Morigagee, without notice; and the Mortgagee shall have the right and is hereby au-
thotsce:! 10 erlef npun and take possession of said property. and after or without taking poss¢ssion, to sell the same before the Courthouse
door i the city of Columbiana , County of Shelby o v
Al v, o4 public outery. for cash, fiest giving notice of the time, place, and terms of ‘ssid sale by publication once a week for

o .ows sie @ woeks priof 1o said sale in some ncwspaper of general circulation published in said county, and, upon the payment of the
pu.t e mat y ke Morigagee of any person conduc’ ; said sale for it s authorized to execute to the purchaser at said sale ndeed to the
propeity so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigages
may id 2l the sale and purchase said property, if the highest bidder therefor.

‘% ‘The preceeds of said sale shal! be applied: First, to the expenses of advertising and seiling. including reasonable attorney’s fees;
second, to the repayment of any moncy, with inierest thereon, which the Morigagee may have paid or become liable to pay oF which it may
.hen be necessary to pay for laxes, asscssments, INSUrBnce andfor other charges, liens, or debts hercinabove provided; third, to the pay-
ment and satisfaction of the indebtedness hereby spe ~ially secured with interest, but interest to date of sale only shall be charged; [ounh,
the buiance, if any, shall bec paid to the Morigagor. . this martgage be Joreclosed in Chancery, reasonable attorney’s fees for foreciosing
the same shall be paid out of the proceeds of the sale.

19. M the Mortgagor shall well and truly pay and discnarge the indebtedness hereby secured as it shall becunye‘due and _pl}‘lblt and
shall da and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conveyar "e shall be and become null and ve, ..

Givenunder our hand 8 - andseat s  thisthe 31st dayof March 19 86
pea—r - T. Craig Edmonds
[SEAL) . | g . (SEAL]
T2 -
ar - W -
P' m
CEDATE OF ALABAMA,
-
JEFFERSONOUNTY,
- '
= the undersigned . " o .
t blic in and for sald county, in said State, hereby certify that
a I T. Craig Edmonds and Peggy H. E.d“rrﬂl:'f.::“;'1!Ir E emanete ’ .
whose names 5 8T € signed to the foregoing conveyance, and who 8T € known to me, lcknuwlef!ged before meon. »
day 1hal, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears date.
3lst March -~ 86
GIVEN under my, hand and official seal thi | day of ; - ' 19
' II. v I‘I'I .II '
| | Notary Public
This instrument was preparcd by:
(NameyWilliam 'H; “Halbrooks r e Rkddress) ~ _Suite 820 Tndependencs Plaza .
Birmingham, AL 35209 '
STATE OF ALABAMA - P
COUNTY OF
1. | Judge of Probate Court of said County. do hereby certify that the foregoing
conveyance was filed for registration in this office on the  day of 19, '
arid was recorded in Vol. _Record of Deeds. pages on the day of 19
al o'clock M.
T Judge of Probate

HUD-92(00m L12-78)
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FHA MIP

RIDER
This Rider is dated the 3lst day of March , 19 86, and
herewith by and betiween

Mortgage ©f even date

modifies that certain
mOTLESRCT,

T. Craig Fdmonds and wife, Pegoy H. Fdmonds—-—°*
Company, & Florida corporation, mortgagee.

and Alliance Mortgage

1. paragraph 2{a) of the Mortgage is deleted.

2 Paragraph 2{(c) (I) is deleted,

+ 2. The following words in the third sentence of paragraph 3 of the
Mortgage are deleted: W all payments made under the provisions of {(a)
paragraph 2 nhereof which the mortgagee has not become obligated to pay to the

Secrerary of Housing and Urban Development and . "

fourth sentence of paragraph 3 are

L. The following words 1in the
payments which shall have been

jejered: . . . and shall properly sdjust any
rade under (a) of <aid paragraph.’

dded to parsgraph 15 of the Mortgagpe:  This

oplicn may not be exercised by the mortgagee wvhen the ineligibility for
insurance under the National Housing Act 1is due to the mortgagee s failure to
remit the mortgage insurance premium to the Department of Hous ing and Urban

5. The following words are 8

Deve lopment. '
A -
S-?i f &A«/ zg:-wlz.- (SEAL)
Ly T. Craig E4MSREYET
— |
Eag A (SEAL)
eggy H. EdBSREQer
- '
=
— {SEAL)
Borrower
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